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XAM Shot
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Daily Trend
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kKulaldeldoau (-) ealdukuegdu, imKalduazldriu (+) KavakIvgaamMUAnLazsIABDIVKIBUSULSY (-) AU
Futures assgldaautsunu (-)(eu a1 8.55) XSpring AM wavaisdo Short Call (Structure Notes) luKu
Magnificent-7 Ik Expected Upside ua: Risk/Reward Auraulonindonavnuiulkeyansy

US 10Y Yield isociuiklios=au 4.1% oAulnauusudavuidan 4.086% dru VIX Index wodu +7%

Uns:=au 14.8 nadaukun Sensitive Avaanldggadav (-)

Daily Focus
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Buwwo Core CPI glsuidau s.n. tigusigidauuinndiman 0.5% (Exp. 0.4%) du CPI amruaai 0.2%

[ | 2

kuglsunaun Sensitive Auaanldgdsudiavusy soudvaduruiwowisigldanaaradulsu Luxury Brand
JSudavndi -2% £v -3% (-)

mdvdatnsovansgnaikassusgyululdou w.e. Ingusreddinman -4.9% (Exp. -0.8%) (-)
fuveuziniamsnovifglaalalogsgyuiiunnavifediiv 25 Suaulud 2023 amnaunAuSMsgvAvWudICiDLlDY
(+) usvaaduarumsiuaantlbagoc

GDP 3u Q4 23 1igusiglcdiman 5.2% (Exp. 5.3%) saamlanidau s.a. IngusigddiAman 7.4% (Exp. 8%)
saufivastsimunuldiou s.A. IigusiglGaukacavcaaLtavn -0.4% (w.g. -0.2%)
MmikJeymlunmpadorigonadunsuslnaluussinAuazasvigududigoauvlklAsygandu (-)
lagAmvumsdululauaavanuweangiulunsas:GUIASYTADAAYAUUSIINAWIUILADYIULASYTADY:ADISULLS
v (-) lugeuzAdIlauMsWannAgaaikassuLldou s.A. Iigusieddndinan 6.8% (Exp. 6.6%)
saudivaisavnuiudunswagaidsnvd 2023 viannAan 3% (Exp. 2.9%)
povmAmswanduldunmadiunqdlagwseuliguaunindiudu (+)
kulngdSuddavusvannsAWOWIMSHLIAYIDIATUGY SOUEVAIvKA Underweight

InafiguaukatadszinAlundnmALEe (-) UndtnsizRUSuacmamsaimissuimsingavdatlion

(ovAUszndUKanAylKulng)(-)

Investment Strategy

(o]

o

(0]

o

(0]

Global Energy, Global Property, Global Value (Interest Rates Sensitive Theme)
India, South Korea & Japan Value Stock (US Rates Peak & Fund-Inflow to Asia)
US Small-Cap Blended (Long-term Higher Expected Return)

Public and Private Credits (Sea Change - Lender Win)

= Slightly Overweight, (star) = Overweight

Fund Recommended
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KT-ENERGY (blue) navnuiuwavviunilan, K-GPROP-A(A) (green) navnuadvkinilan, SCBPGF O0Ku
Value nslan

KT-INDIA (blue) Auduldeg, SCBKEQTG O0AUtnIKAlG ua: TMBJPNAE 0000 Auggdu

ABAGS 00 Kuvuranawwilanaksg Blended Character

UGIS 00 navnuasiaiskiinolanua: ASP-SC-UI O0navnu Private Credits

XSpring AM

Source: Bloomberg, Reuter




