XAM Shot
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Daily Trend

o KugaLdaauvldudrulka) lagtawr: NIKKEI 225 ua: KOSPI diu Futures assgidauda laglawa:
Russell 2000 (au 1ya1 8.50)
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o KuglsUua:ztgasudvurauldavnu (3 usvavonnv 3-E ECON, Earnings, ECB)
o uu:urnau Diversified Global Growth fitdu Alpha Fund ua:riwanavunulddtugovaarad
saudvusudavivuiagiaalausd wunovnu K-GTECH ua: KT-TECHNOLOGY v XAM tK1du Best-In-

Class Fund ;awaaauunu, ANWLE8Y, Recovery Periods (uyov 3 Jua: 5 JAWIUL

Daily Focus
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o avlwdanmsHrgdabo S&P Global akSgaanuiuinaniiaia
wSaudlaunisyasSualiadanisivviuasvusanaauvuidiaia
aaduaaiaaviavuraua:zanuiSiunisisuaaadatlsuaviwa lag US 10Y Yield tsviulus:kiwAuns:=au
4.53% noudan 4.46% doRuniGusnwauaanlbegadavusvgatboAunrniun lagkunduador -2.1%
waznguansisaydlnm -1.7% wavmanastgvramsnigdado S&P Global w&ou w.n.
AVATAAISWAQLLA=AIAUSAISDRALILIAAIAIAR 50.9 ua: 54.8 (Exp. 50 ua: 51.3)
doumsyasuadaamsiiovunsvusadinan 215,000 diukuv (Exp. 220,000) Giuku BOEING -7.5%
kavmisdouaulASavTuv=aadav nadudusl Dow Jones Underperformed Nasdaq (Neutral US/Tactical-
Play Semiconductor ETF)

o s1AInavuavaala COMEX syvusv -5% tidaAull
KavsimUsSuduuiusviugiviniuvius:nauauanulusaduluaisniussuadniss:kIvdavdadlkeyaaal
KassuLKkidovusag1vw Anglo American Au BHP Gonoukthlinaramakdonmisynviaua: Supply
rAaUIATU Bodzaulksimaumlnadguriuvstadsuddgodu (Supply-Side) (Slightly Overweight Global
Value - Geopolitics Partially Hedged & Commodity Rising)

o asligdyamswiafanianmisnaa wWiou w.A. glsy, 1wastuuazdvaguaanuidndima lageonuin 47.4, 45.4
ua: 51.3 (Exp. 46.2, 43.1, 49.5) dudslinmausaisigasuudndimalcyavglsduazavagudimalanlos
uaasdscugouinndAmanvuavglsy, l8asUU La:avnau amnaunANIAsygAsnddudatloviuglsy
(Economic Positive Surprise) AukudwelsuUsudu +1% &v +2% cutguditud NVIDIA §o XAM Aa 3-E
Econ, Earnings, ECB 2:aulkKuglsulik Risk/Reward nd (Slightly Overweight EU & DAX)

o gasuliauvauulkiinisiWasuudavméuindivavakniwglsu (EU)
Amaas:nuaumudInaduuusudiagusu Shein ua: Temu douusud Shein
Mmaviasguaadinaalakannswdasuaau kavaarvarsgNAaanssan:zlisuldnoala
lagdaanduliumeAanmaswaqsiAcind 150
glsiuyovlrkdummndumugvaaradumiuds:inAluwaaunis XAM
pavmwikaya:ztkumsaauldauldunihlogypiumidrudaziuanagivaksgiiazglsudumenudutaz:andiunisa
auldmnamvomsdu (Deglobalization, Regionalization, Isolation >>> Higher For Longer >>> Global
Value SCBPGF Fund)

o asligdyamswhgdadanianisnaa Jibun Bank eyduidau w.n. wanaauunlulsuvsradrasousalusau 1
0 ns:zau 50.5 (Exp. 49.7) agwvlsiowadde Valuation RulkeyegUulu NIKKEIL 225 ARaudvdodikav YTD
2024 uanaduuAsudiouia wiauAauninw BOJ nudvdulunism Policy Normalization
WasawaugamibuwasawaagsnwniviAsuga» KuegyulaglowrzKuniGusnwhaudadisunauadokiias
Japan REITs 2:AaugvWuwdulugdvlin Yield wusuassSguiatsvdd (Neutral Japan/APAC Alpha Fund KF-
ORTFLEX)

o Alibaba -5% tuaairadavav Kaviasauaan Convertible Bond Gvunavnudvianasianis Dilute
duvavgiokuluaurna lag BABA 10Sgunanuaudyaninidi 5,000 duasaansansy dru XAM
golgaulukuduntAgdtovAumAnsKaa, lasvasowumiu, KU Quality SOE
7nalasvadwiAsugaddunldsuudaviUagwidss:arAsylubdv 3 JAnWuuita:zuavivluauina
ualduuztinaonu Active Fund Top-Hit WWovoariuadulawssuluadaluuas (China Deleveraging
Trend)/Over Allocated Investor Trim at HSCEI +/- 200 DMA switch to >>> Greater China, EM/Asia
Alpha Fund)

o ImKaladakun dadabutdnaaarkassuswaii 19,000 3ruaaaars Kiveas:aviandnuainisadunisiu
High Technology Hub Tu Asia XAM uavinkaldkingas:ausssuifiviala:zuiasgiu ESG
laglawrluangaunavnua® DM Aad:en PE Multiple
ndavrgnuuudgoiunargasainagyurmdiSailusovnniuu (Slightly Overweight South Korea)

o SgamBgaulvavuasusavwadisiaanla 1aw ada sud. AS:NSIVAINKUALAISISAU:
tKarsvdrukuvUs:saursudaui 13 vavidgauin ocdiukuvavaanidunuint@owsnmstduaiulkay
BuIUPUSKISI:TDA 3 dKkULEIAEY LATISMISWSSA L1gASTUUAS tazus:s1usSgan XAM uavmwsdu Alpha
Fund Bgauwgvilomamsi@ulandlus:e=e1d ualus:g:au/naiv aaraadd:gusnwau Fund-Flow,
d1dmsiliov uassudadaUddglowrzdrAaudivsulsvanmusataasaduldu Frontier Market (Neutral

Vietnam)

Investment Strategy

Slightly Overweight

o Europe Equity (Econ & Earning Bottoming-Out/Discount Valuation)

(0]

US Cyclical (Strong Economy, Fed Dovish, Laggards-Play & Q1 24 Earning on 2nd Week April 24)
Global Quality Growth/Well Diversified Tech Fund

o

(0]

Global Value (Interest Rates Sensitive Theme)
Top Picks Asia - India, South Korea (US Rates Peak & Fund-Inflow to Asia)

o

Overweight

o Public and Private Credits (Sea Change - Lender Win)

Fund Recommended

o ONE-EUROEQ), K-EUROPE Europe Equity
o ASP-USSMALL ???? US Small-Cap Blended, Thematic ETF SCBSEMI (Semiconductor - SMH ETF),
PRINCIPAL GCLOUD-A

o KKPGNP, TMBGQG ????????????? Alpha Fund, K-GTECH & KT-TECHNOLOGY (Best Risk/Reward &
Diversified Tech Fund)

o SCBPGF ?????7? Global Value

o KT-INDIA ????2?????7?7?, PRINCIPAL-KEQ ????7??????77???, PRINCIPAL-VNEQ ?7????7????77?7?

o UGIS ?????? PIMCO Global Bond Flexible Duration ??? ASP-SC-Ul ?????? Oaktree Private Credits
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