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XSpring Emerging Market Bond Fund
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1.5.1. BlueBay Emerging Market Bond Fund (“ﬂamuwﬁ'ﬂ”)
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IV IUASLAYA

%anamu BlueBay Emerging Market Bond Fund

vilavaeamu yilagamuan1tu (| Class) gUuuvarauyan (Accumulation Class)

Usendan aanzid oy | anwudsn

N2y
Fudnnsnasu 3 fiugngu 2002
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o LiAuSosay 25 veaarduning Tuududasann

Laiviu 1 Tu 3 vesyarduning lunsansnainiu (Money Market Instrument)
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Wada Feazdun
LantUasuaasmii (Currency Forward) Tnefiqauszasdlunisdosiuninudes
(Hedging) LLazLﬁamiamu (Investment)
o nomunanIzaulunIIAITOYRUENIINITEY (FDIs) unun1sanulaensluviu
Adudmsznevvowivil ileuszudaaltdenieiieiinanmadeslunisasmuls
Tuyeaaunisal
naauevamuludunIndanmadaarasasunaInEy WuRuNINgUIA1T, TnsEu
W videdusrerdu Wi Smsamulunindausindnenagniidluaniunisald
yannvans sadaudlisiafisnsuimaiuan warnsiBuszerdu waefiosoniad
Foruiiiumu
ulgurensasu nowundniiulsnnefiayairmanouunuainmsasunourindrsssuien uazalidneli
F9NIHANIANTUNUVBIRTLD1989 %aﬁﬂqﬁuﬁa A1l J.P. Morgan Emerging Markets
Bond Index Global Diversified Fadugaiinielénisuimsdanisveausm J.P. Morgan
Chase & Co. 911t Tasnesundndadunisamulussarsuduuulifinissfnsusu
Anuy1defie (Credit Rating) fisanlasninsguia uastonvu Tuginianaiaiislvsl
(Emerging Market) lugunuuanaiunean1sansy
nsdsteminsasy | ynuiimsvesnasu
MIUBAUMILITANUY | NNTUINNSVRINEIMY
TuFuRuAvghu ety 3 uluudiuyihnsneAumieamu
NUPAMU
wluensieutuna | Lifiulevisnmsdetuiuag
ISIN Code LU0225307478
Bloomberg Code BBYEIBU LX

v

dﬂ’lw a
AYUYIN / 21999

(Benchmark)

J.P. Morgan Emerging Markets Bond Index Global Diversified

o

HIAn15nasyu (AIFM)

BlueBay Funds Management Company S.A. (Management company)

Administrator &

Registrar

Brown Brothers Harriman (Luxembourg) S.C.A

HYurnmingdu

(Depositary)

Brown Brothers Harriman (Luxembourg) S.C.A
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v Y =
NIVD IYATLIYA

Auled (Website) https://www.rbcbluebay.com/en-gb/institutional/what-we-do/funds/emerging-

market-debt/bluebay-emerging-market-bond-fund/?citicode=FALQ

AsTIUEILAY A5 INHENSNI : - enviuliBeniiu ey o e funau 2568)
1 Y 1

A8 9 (Front-End)

VBINDIUNEN Asssullennisdanis ¢ eway 1.00 sied

NoU (Management

Fee)

1 a v a % I a @ v = a
ANSTIUHENEN9DY - ganuldiseniy (Voya o Lou dunAs 2568)
NanN1ISANMIUNY

(Performance Fee)

NUBWE :

1) Mﬁaﬁaﬂﬁmuﬂamu BlueBay Emerging Market Bond Fund e tfiou uau 2568

2 Tunsdlfinewundniinisulufinidslaseinisianisdauisndnnisiiuvitlidmwansenuegeiidodidey vidndans
yoanudnsiazutlufiuiulassnisliaenndessiunisivasunlasenosmundn Tasfednldsuanuiiureuain
HNOVUIUAIULT

3)  nisasvanszdidgueanesundnldgndadenuianizdiui ddyuardautaainduatuniusinge dadu

0] ]

lunsainfianuuanansvse geandesiunwsingulitenuiuatuntusngwiduman
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1.6.  wansAliueuLazdayan1IaUvaInasyu BlueBay Emerging Market Bond Fund (nasvuwsn)

Toya o Tuil 28 NUATMUS 2569

Y

Top 5 holdings (%, NAV)'- 2

Welght  Walght ESG Risk

(absolute) (relative] Ratings

ECUA 6.9 07/35 REGS 219 154 High 0
PEMEX 7 69 01/23/50 180 156 Very High -1
ARGENT 4 1/8 07/00/35 167 076 Medium -1
ARGENT 3 172 07/00/41 151 108 Medium -1
TURKEY 7 1/4 05/20/32 143 134 High -1

Share class performance (%) Net of fees USD

| - USD Share Class 21 68 260 1407 1280 428 523 497
Beochmark 13 2m 208 1324 103 295 443 545
Redative 017 087 052 082 187 13 030 048

Calendar year performance (%) Net of fees USD

anan

| - USD Share Closs 1440 7900 14 88 -1566 307 784 1385 585 114 924
Benchmark “xn 654 1108 AT T8 180 526 15.04 426 1026 1015

J.P. Morgan Emerging Markets Bond Index Global Diversified |s the benchmark for the Share Class Tha incaption date for the Shara Class 15 08 November 2007
S - Since nception

Cumulative performance Net of fees USD since inception
— . USD Shere Ciss | 14304% e BenChEnAIK | 164.21%

3:53323333222';%3323 R

Past performance does not predict future returns.
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Top sector spread duration contribution relative to Top country spread duration contribution relative to

benchmark benchmark

EEIN T ST
Utisties o2 Coyrmment 0.97 Mexico 032 Saud Arabia D46
O & Gas 018 Financal .06 Turkey 0.25 Potand 17
Intrastruciune nod Metas & Mining 004 Comomba 023 Pequ 017
Transport D02 Inckstriat 0.03 Romania 020 China 0.13
Consumes oot Real Estatn 0.00 Soumn Afnca g16 Branl 013

Asset type breakdown (%, NAV) Credit quality breakdown (%, NAV)

o

=
7
]

0%

3
s
223

3%

2473

4
o

(4
w
~
~
0%
0%
20% Rg
o v
0% N S i
« -
20% 8 - 0% - = ~
e w Ng =
o | S 8 . R g 38 o | 2y 48 78 g5 3s
0% - = e = -; - 0% n — = . dhd -°
Hard Hara Hard Local Cash Al B BBE BB CCC cC [~ D NR Cash
Curtency  Cumency Quasi  Currency Currency & Denvabives A Dervatves
Corporate Saversign Sovereign
mlung Benchmark nlung Benchmark,

¥

1.7, touaiuduisniusuiisnads J.p. Morgan Emerging Markets Bond Index Global Diversified Index

u

v

il J.P. Morgan Emerging Markets Bond Index Global Diversified Index U3#13539nn15lae J.P. Morgan Chase & Co.

wa

Faduuidmuimsdansdaiinisamuiiivsy ianeastulul 1799 Wuuddmiilduinsmaeiunistuuasnsamui

I@suaudeiolusysulan

1Y

yilg1edzimmadadiunisamuluudazndnning lneSuAuinyad1mianain (Market Capitalization)

o

YonTasniiNeaniaesguia visemhenuiisuiiszuia luglinanaiaiaivd ianueide-veluanaluneaans

1% A RS ' ot = Y 3 ' % 1% 3 Y v o
nIg™ wumﬂmﬁmwuhmm’l 2 YA LLazmglamwmmafmimmmﬂ 5 5@8@7“@@66'1531/13% UUITINIUATUIU I@EJ

o\l

EA
LR '

fatiazn mumaﬂmumsawummammu:uammmmmamanmwauuﬂ FOUAATNNAAIAVDINANNSNENIVIUA ‘VIE]SJIL!

Y

NINTAUAINETY

1.8. A¥UYIM (Benchmark)

[

neaulngaldqvddinfesiunemunaninegldaai J.P. Morgan Emerging Markets Bond Index Global

Diversified Index fiumsdnnislag J.p. Morgan Chase & Co.

o
o

fiail UiEmdnnisveanudnsfinnudsuulasiil falunmsieuiisunufivisndanisfiumauasianga
Feog neldnseuulevienisamuiinivun uasilulumudsznia Seulvwasdefmuavesaupuusdvdanisamu

waz/v3eUsenIA TafrunvesdtnuANENIINNIT N.8.0 IneuTendanisavilanedoyauasid A unIIu
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' v
v A ° a (Y [

a1m1188197ARUATTUnIn15WAguATTa A1eSureieafudiddn wavwmanalun1sieud ¥ indenand
Hrun1sUsznaluivleivesusemdanis (www.xspringam.com) n1elunaiiasmuaiuisaldussleviandeya
Tumsdndulaasmule

a o a ¥

19. Uadeitinansznuegniifedrdnratuamuvasfamu

- wansALluaILYesnaeu BlueBay Emerging Market Bond Fund (“nasyuvan”)

- mafutuvioanasesyarintsamurenemuAneszina way/Mionasurniondsssine viesianie
NaRDUWNUTRMANNING VS oA sTinaauldamu

- SmmuaniAsuiunssinssemeoidmansenusonisindoulmussyariasamu vioyarminddugnives
nowuld wu Shsuanidsuiianuiumusuenaiinansevulumeaudeyarivesnsamuvene Ui e old
MNMsasUTeINen NsdAnANuAaUnFvesaasaTuanUAswh I liansauanidsuiunduldmusng

WAZTEEZNANTIAIUA VSeaUTaanUAsURURTIeUSEWAla s llanunsatRundudunlulsemels Wusu

1.10. msuusriiamiieamuuazinsuszlevidvasdontlsamuienauviinvamiigay

nawuliifinisulswiinvewniieamu

1.11. wanauuwnungamuazldsuantuamu

Aasuillonalasunanauunuainiilsnindiusvesyadniieanu (Capital Gain)

1.12. Fwaukuyulasenis

1,000 21UV
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2. Jadeanuides

2.1. Jaduanudesvasnamu

211, anudesiiinanmsintadissviidudunaznanideveseonnstans (Credit risk / Default risk)

fio anudssiiinannisfiodndiszuiituduuazaond sresfesnamans wagviedfuses o1ta favsziu vie
Adyylumsvigsnssn (Counter Party) tlssnangesnamansuazviderisuses fonta fassiu vieadyyluns

MgINTIU ANaMIAliuaukasgIueNsRUNRoLAs

v
=

TanaaziinAnuEss: 99nAs1a13 wAsVToR3UTeY Honda fAuseiu vileadyyilun1svigsnssu (Counter Party)

Y

50’1mamwmimﬁ%ﬁiwﬁummmszaﬂﬁuLﬁamuﬁmumnm

I:I a lg ! L M Yo o 29‘/ a Y dl o ¥ dy
NANITNUNITINAVU: mmaimamululmwﬁmam‘usLLaSLaumumumammmml YNUY

WUANIUTIIAUE B NeeuLTUAUluNILAMUTDINBIUTINANYTENATNEINDIMUGYT (Feeder Fund)

v A "y

flo NeaU BlueBay Emerging Market Bond Fund (nasuwen) lnewadgluseulindlitesninfosay 80 vasyas

o

o

ningdugrnivenamu druiinde vi¥nianisiasaamuluniedlidwsarsuimindulssma uwag/mse

] q

sadsze wag/v3elurn uaz/vidnsnansuiildsunmsindusuanuidetelususuiiansoamuldnnantuin
Susuanundededildsunmsseniunndineu na.e. Twstheanauidssianariadle
212, anudsaannsiuniuvesdnswaniUasuRuasidsuseme (Exchange Rate Risk)

fio AnuABs9NSATILANLUALY (Exchange Rate Risk) Wupudssanmsamuilusissemaviilinesyud
amnuAssnmMsedeulmvesiuasiassimadainantadesng 4 wu asasugialan ﬂa%’aﬁugmmamwﬁa
yosUsznani o ulsunensdunaznisnds iadesnmmenisdesislusazuenysznag nsfeilsd wiu udu

¥

oedlsfinu nesuensasludyaeviearminiiotesiuanuideusinuanudsumunaiitavesianisnes

?jamsamuiu “ﬁgzyﬁam&Ja':;wﬁﬂfﬁfﬂﬂa'nawiajmmsaﬂmﬁ’ummLﬁmmﬂﬁmmaﬂLﬂﬁaulé’*ﬁwm

Temaiaziinanades : mvundssiiinanmsamuuesnesuiionaldiunansenudemuiuriuressasuanUdey

KansEnUTiaziingu : o1 ifasmuldsufuaudniifuanuEuusn vievamuandasuaniudeuls

wuamaUImsaue | nosuariiansanauly fyyndeuearmiiiedosiuanudssdusasuandiou

ogsseinsyTailelivmngaudeaniunisal

2.1.3. m’mtﬁmmﬂﬂﬁamﬂu(fmﬂsmﬁ (Country and Political Risk)
ﬁammL?iwﬁLﬁﬂmﬂmim?{ammmmaiuﬂiszﬂﬁﬂaanuL‘iTﬂlﬂaanu

Temafiaziinaaudes : msiuniuvesyadmingduvesnsmulasnisivasundamanisifiosas aAnaiuniy

YosanMIEATEgNa Tudledninnisdungrinewasn1svigInssummItuvesUsemnannesuluamu

NANTENUNABAATU : 9139dHABTIAYRIYAAMIITaIYUTaINaMUlA
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wuAsURIAmLEes | UisndanmsazamanagienviaaunsaifuasvgiatasnisiiloswesUssmarine sy
amuogsraiilouayaiiave
214, avudssinmsdsuniaswasdasaenide (nterest Rate Risk)

fio mudssfiinnnnisisuuamesdnsiaondelunans
Temafiaziiaarndes: eminnesundndunemuiifulsueamuluanasivesssmeaning 4 lunanaialsl
Tuustsnaiinesyundnlusaussme 913 Duration 811 Fsaediadsdutasnaiisnmnenidogedu
wansEnufiaziindu: 919dINANTTNURBYARIYBIAUNINEVNINISITY 1 WusTng Yu vieduningdu q Aday
goulwedsmenids uonannisasuluneau BlueBay Emerging Market Bond Fund wé? nesyjuatafinisamu
Tussanani edsendualidelumsdidunusesnemu wisflevsslenilunisuimsanmades videidutnase
msasuluieuszna dafu nsasudindnisenaiiamudssiiiaannivdsuamesdnsnendeld s
wuamsUimsanudes: nsaspuludusaiiinerswoinemuiu Inswnidunisamuileuivsaninadeses
nesu st Sutiuamulunsansuiissesdunieduwhniifanmedesgs Sellemdssfiinnnnsdsuasmes
Snamonidelsiunin
215,  anudssnaninnges (Liquidity Risk)

fio eruidesainmsfiAarnmsfinesulsianansatemendimindviensansiidonsesoglusmilvnzauuay
melusveznanduaunisla
TonafissRnnnuides: Tenalunstonevdnmingviensanseradisiia
KansEnURasfingu: nesnuentlianinsnevisasyuresnammu BlueBay Emerging Market Bond Fund léviuste
nstrszAlaneunteamu vienamueitnyiannsateveanammiinemuadasssdudsnnauaraaid
wangay Wenstiszaldnoumiieasyuls
wumeUInsAaEes: vitninnisazdidunsinniuuazUssifiuanandsaiiuanimadesedsainiae lag
fsananIneaaavesduninglunesu auanansalunsdenelunainses dndruvomindauiiansnidsuiy
Guanldlussordu uazanafesnisldoouvesiemieasmu lunsdiifianudesiuanmedonfigaiu vidninns
o1sudunnsmsiimnzay Wy msifindadunsamuludunindfifanmadesgs vionsliaieafliovimsany
dosanmadesesnowusmmuiissylilundsdedeu iedestulilfuansenudndnnsenudeddenisamu
Iy
216  anudssanmadiidygideviedimiii (Derivatives Risk)

Ao AudsafiyarInsasuresnawmueUasuwlatlumnnsdvhesnssuludyadeviearmin Juiu

LATDLON1NNTRUNDIANURUHIUENAEDIENAN TENURDNAND ULNUYBINDINU
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a A A
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wansznuiiazfindu : ovilimslidya deresmilidulunuiiaants weversdmalvinesuiinavayuvded
ATUEURIUTOMAR UYL

¥
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¥
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2.2. Jaduanuidesiidifyvanaaumdn

2.21.  Credit Risk Aonrundeailiiouiestunisamulunsiasnd 59 NAV vesnesuudn erafiansgnuld
NMswasuLames Credit Quality vesdunsndiihamu

222, Currency Risk Aoauidssiliondestudasiuandsu osnnssmuvdninisamuluanaiuns
sraUsgmafiunnssananadundniililunisieveresnomundn nisvasundadusnsuaniudeud
KansEnUTIluAuUINLazaLTBsyarInamuiang Swanouunuenalidulumunagnsiivszananistily

wazenadinavInnuIINNSTigsnssudsnanale

'
=

2.23.  Emerging Markets Risk Aonnnuidssiiingiiasiunisamulunaindseinainlvg (Emerging Market) @
muunAuaInsamulunguuseme AananselinudunIvresIAansnduazsnswaniUasungendn
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2.2.4.

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

2.2.10.
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(2) USTMInMTveaNUAYSNarUSUuWSPandnI1 Swing Factor MAUASY lamufiusemdnnisifiuannls
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Fausunaanisananasanmvum (5.1) wag (5.2) Tuseaunananu

(6) lunsdliifinislfiadesilo ADLs # ADLs Migenifuldasthndudnesu edrlsfnunslfindesiiod
fnqusrasdiiioussmmansznumsauiienafndutudiemiefidinsanilunmusely infesdetliléinguszasd
ileasamaneuuniliinemuuseisle

() vssmdnnmsonfinsailiiedesdied ioduhudliieiifiossddgiiatuannisganssuesie
mirsuneludsdemieneiivhgsnssuiu lnensvhgsnssuvesfomiednandmanssnudeanimadesos

NOMUTINVIREIHARDUTEANTNNNITUIMTANNAGBIYDINDINUTIY

34



SPRING

nowuladndausmsasuinainialug (X-EMBOND) Asset Management
6.4. srezanaudeartinaun1svgAunIeamu (Notice Period)

\lonaeunaniinisly Notice Period UsEndnnsannsavzinsandiiunisiidenndesiunemunanla
TIYAZLDYALNULAY :

anNUNLazEaulY

Uigndnnsesinsandiiunsidenndesivunesundnvseniudeyailasuannemundn lagldndnnis
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