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Anlgaeng 9

YBINBIYUEN

1 a £ % I I3 £ =
ANSTIUTEULTALN gnuliiSeniu (Voya M LioU Ha1AU 2568)
(Front-End)
AN555ULHENNITINAIS Seway 0.55 Aol
NoINU (Management
Fee)

1 a v a % I a @ ¥ =l
ANSTIUMIBNDN19D sniuliiSenu (Teya o LHou nanAw 2568)
Nan1sAL U

(Performance Fee)
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newuUadndausinreusuneuiumes (X-QUANTUM)

NUBIA :

1) wilsdeTyiuneanu VanEck Quantum Computing UCITS ETF a4 iiau §uaiau 2568

o o

2)  Tunsdifineamunaninisudludinfulasinisdanisdauisndanisiuinlidwansenued wivedidy vsendnnis

o

voanudnsiazudlufinfulasinisiiaenadesiunisiisuwlasesnemundn lnefednldsuanuiureuain

HNoVIUAIULEY

v v oA ]

3)  asaguaszdidgvesnemundnligndndenunamzdiuididyuazdawlaanduatunwidingy qely

]

lunsalndmnuuansnviolidgenndesiunmumsnguliionuduatuntwsinguduman

dayaiiuAuneIuavildnsds MarketVector™ Global Quantum Leaders Total Return Net Index

v

fotl MarketVector™ Global Quantum Leaders Total Return Net Index (MVQTMLTR) US#153ANSLAE

v
] { o

MarketVector IndexesTM daduu3snuimsdansaeiinisamuidad@ulud 2011 leedddedudunguuidm

q

VanEck @adu Asset Management Futhlusgaulan waglasuaud@eiioluszaulan Ineiisuiussidaneldnisusms

o

d9N15031 176 fil wardyaadunsndnonsdeiviives MarketVector IndexesTM 131 5 viluduneaansansy

Y

a

ftl MVQTMLTR azUsenaumeuseniaaneidaulunainnanning wazdsnels wsaselaannnisanduanuli

Yauninsouay 50 nmaluladmaudy wseusEnlaiin1sandnsuns (Patent) MAgdasiumaluladmeaususgnatsy

' o a

5 dnsung lneaviaziinisuusdndiunvilnedsnis Tiered Modified Float-adjusted Market Capitalization wazagl

£

umingeanluudazndnnindiidramulunquusunalulagatouduasgaiovay 8 uaznguvesdnivnsinalulad

v
1Y

mauduaanseray 4 wenanil dylaginisivunhvdnnisamuduilungumalulagmeuiulidesnitdosas 20
waztmtinn1samusvenguansinsmalulagareudusadiiunindesas 80

v
o o (YY) N o o

il aedazdinsusudndrunisamuilunelasung wazlivdnnsndludviegeios 30 ndnnindnasniian

o [

wananil Avlldaidenvundue lun1smmuandnnindnludvil Wy anmaaes ¥3oyafIMaNNINgnusIAIAa1A
1

(Market Cap) Wneiasnuanunsafdnwniandulan https:,//www.marketvector.com
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newuladndaUsanauiunauiines (X-QUANTUM)

Hayanasyu VanEck Quantum Computing UCITS ETF as ¥ufl 28 nua1wus 25

Joyadadiunisamu 10 Suduusnvenayuranauningauiamu

XSPRING

Asset Management

69

Top 10 Holdings

SAMSUNG ELECTRONICS COLTD 8.23%
ONQ INC 5.96%
DEUTSCHE TELEKOM AG 5.17%
HONEYWELL INTERNATIONAL INC 5.08%
INFINEON TECHNOLOGIES AG 5.08%
BOEING COTHE 4.60%
INTEL CORP 4.49%
SIEMENS AG 4.35%
HITACHI LTD 4.20%
ALPHABET INC 3.91%
SUBTOTAL - TOP 10 51.18%
REMAINING HOLDINGS 4883%
OTHER/CASH 0.19%
TOTAL 100.00%

For a compiete up-to-date listmg of Fund holdings, please vist www vaneck oom

JoyadndIun15adyLuUINeWUNANAINGIAT

Sector weightings

Sector % of Net Assets
Information Technology 58.7
Industrials 18.3
Communication Services 10.8
Financials 7.3
Consumer Discretionary 48
Other/Cash 0.2

Sector Classification: GICS

Jayadnaiun1sadyuueneunana1ugiiaie

Country Breakdown

United States 57.40%
Germany 14.60%
Japan 11.13%
South Korea 9.18%
Finland 3.70%
Sweden 3.01%
Canada 0.74%
United Kingdom 0.04%
Other/Cash 0.19%
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newuladndaUsanauiunauiines (X-QUANTUM) Asset Management

JaLANANSALRUNUIDUNAIYBINDINUNAN

Performance History (%)

ETF
Month End as of 28 Feb 2026 IMC* 3IMO* YTD* 1YR 3YR 5YR 10 YR INCEPTION
MVQTMLTR (Index) -146 126 074 - - -- - 30.08
Past performance does not predict future returns. Peirformance quoted represents past performance Curreni
parformance may be Jower or higher than average annual retumnms shown Performance dala Is displayed on a Nel
Assat Value basis, in Base Currancy terms, with net income reinvestaed, net of fees. Brokerage or transaction
fees will apply. Retums may increase or decrease as a resull of currency fluctuations. Investors muslt be aware

that, due to market fuctuations and other | 5, the performance of the ETFs may vary over iime and shouid
consider a mediumJiong-term perspective when evaluating the performance of ETFs. Investing is subject to
risks, Including the possible loss of principal. Source: VanEck

"Panods greater than one year are annualised

o |
o aa o

el Tunsdlifmgdumsiisliitenaiingaiunisaifiazyiliuigndanissndudeatdsundaminddunse
dnsdunisamuiiodnwnausslevivesiamuluddy vidndaniseldnanidalunsiuasuudamsndduiianu

gn31duNITaMU w3035n15918 SuTedu wardudsuniiauvsansmuldnedaidunisdnidunisaigle

o w <

anunsaifidndunazannisdiesnvinaUselovivesiamududdy Wneldvildanudswemindduiiamu

q

wasukUasluagedivodary

[

1.5. auilYy

o

f (Benchmark)

£
¥ o v a 1Y

naanulneaglifuidinferiunamunaniagldfail MarketVector™ Global Quantum Leaders Total Return
Net Index (MVQTMLTR) AiUs1159nn15iae MarketVector Indexes GmbH
191l USENTRN1VREIUENSAvrUAsuLlatdild Talun1sSsuisunuiiusendnnisiualsLasmusay

Feog nelansevulevienisamuiinivun uazsidulunuusznia Jeulvwazdarvunvesauauuisninnisamu

VY

waz/v3eUsena tafvunvesditnuAnenIINNIg n.a.0 lneusendanisasilanedeyauazud S amuniu

U 9

'
v A v ° a 9 v

ANU19Y1TALIUD ST UN A NS UR BURIT TR A185UN8LA 83N UALT

[

A waziaualunIsUa gudl ¥ TnRenann
Wrun1susznaluivledvesuiendanis (www.xspringam.com) meglunaniifamuaiuisaldvssleminndoya

Tunsndulaaamule

o/ a v

16, Uadeiiinansznuegnaiitedfyseiuasuva ey
- WaMIALNILYBINBaNU VanEck Quantum Computing UCITS ETF (“naaviumein”)
- M eanaNTe AR VLB UTaINDMUAIUTEIA Was/MionesuImB e Ussime vie
MAvFenanauLUTemdnINdvonansiineauliamu
- nemundndnisamunszndaluniingaaivnssud i srdeadumalulad meudu dudaleady

a

AAYAAIMNTTUANIZAI LU IwllAounings Lasndsnulszdnsnings Falanudesiiamueivgyde

7

Ruaaudwnnle
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s oo v o SPRING
NOWULUALDNTAUIIAIDUANABUNILADT (X-QUANTUM) Asset Management
- dasuanidsulunsdiiwseinanndwmansenuienisiadeulmvesyadmiisasu vseyarmIngduy
gnsvesnamuls Wy snsuaniuisuiinnnuduriuauendlinansenulun1eausoyaA1reen1IayuYes
newunseselaanmsamurenemu nidliiiinanuiaunivesnaindnsuaniudsuvinliliaiunse
wandsuRunduldnugnsuarseegnanfinivun vseasnsaaniisuluasssUsemelaualiaiunse

a 1Y v

Tdundudnuntulsenale Wudu

1.7.  miuwiwiianilsamuuazansusslevivasdfoniieamuusnauyiinvasmilsasyu

nowulifinsuusrinvewiiuadu

1.8. wansuuwnungamuazldsuantuamu

Aasuillonalasunanauunuainiilsnindiusvesyadniieanu (Capital Gain)

1.9.  dmukunulasaimsaga

1,000 21UV

2. Jaduannuides
2.1. Jaduanuidsvasnasyy
211, anudsansanuaniaeu (Exchange Rate Risk)

fio muiAsIndaTuaniisu (Exchange Rate Risk) ifuanuidssainnisasulusinsUssmariiliinosuil
amnuAssnmMsedeulmvesiuasiassimadainantadesng 4 wu asasugialan ﬂa%’aﬁugmmamwﬁa
vaalszinAn1e 9 Wlevienisiiunasnisads desnmmemsdlesislusazuenUsyma nsiiarilsd iy udu

¥

atslsfinu newuensamuludyadorearmiiiederiumudssiudnsuaniasumunaiidavesdnnisnew

U q

¥

FamsaspiludygPenvdrmindindnensliausadestueudsansnmuaniuasuldmn
Temafiaziinanades : mudssiiinanmsamuussnemuiionsldiunansenusemuiunIuvessasaniUABY
KanszEnuTlazingu : o1 ifasmuldsufuaudniifuanuEuusn vievamuandasuaniudeuls
wuamnaUImsaues | nosuariiansanauly fyandeuearmiiiedosiuanudssdusasuandiou
og9sesinsz Taflolimnsansioaniunisal
212, anudssnmsadunuvesuimmindauiinesundnidnamu (Business Risk)
nowuiiulsuisasulunasumdn VanEck Quantum Computing UCITS ETF datfu ffenieawmuues
nowuR NIy MIFTIAR NI TuUYeEamsnesundn Tnsnrandesfinansiuduslisiinies
- annudsaduszuunaznsUfiAnts (Operational Risk): Auiiananditinainnsyuiunisniely

srUUU walulagansaume v3eANUHANAINIINYARINTVDINIANITNBINUNEN B1AdNANTENUAD

NSAHUNULAENTUINIIANTNOMUNEN Feenaiinansenudeyamningaurasnau
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newuUadndausinreusuneuiumes (X-QUANTUM) Asset Management
- ANuFBIITYAAINIEALY (Key Person Risk): n1sitaniyaainsvaniun1suimnesnu winiing
wWasuuUamieagideunainsdidy ondamansenudenusaLilawazAn1nlun1TuInISIANIg

NBIUNAN

- anudeIngdyyasiliuinis (Counterparty / Service Provider Risk): nesyuvanfian1usnig

U v

%

MNAFYYIazHLUINT Wi FFURNnIngau (Custodian) wiemeideu (Registrar) gnsivaeutnd uay
anunsiu mngliuinmsdsnanliannsaufifnumuinnadivioiiadyvininisiu envdwa
NTENUABNTANTUNUYDINDIYUMAN
- amuidssiuiiaides (Reputation Risk): Jgyvniinsznusiedeidesvionnindedevesinnisneau
vdn enadwmaliiAanisldneumieamuveanawundnlutiinumn dso19dsmansznudoaninages
wazyadnSngaugrisveinemu
Temaflaziiaanudss : nsdsuulanionngrugmmamsiuvesanisiidunus faarmannsalunshiils
vosgsnafinesundnamuly
wansznuiiaziingu : duralpgnseionan s dunuiasyarmingaugvsveinayuman
WuamaUIMIIALE Be : UEndanesuazynsAnnuLasnunuNMIAduuYesne uvdnessainate
Tagendelonansmsidawedoyavosnowundn MenuUsziing wazdeyaiildiuangdansnowundn sufsnis
Usgiiuannsnsmuauanudssvesidnnisnesumdn Wy seuuaudlduinsgiuaina msujifaadeimundiu
noinast marfuguaianisfia waensldglruimsiifanuindetie fall niadamedeyauasnimmmaaoudina i
oUszasdiieliiulaimnudssiunmsiidunuvesnewundneglussiuiivangay eg1slsia gaomhoasmuais
psgviinharadssiindliongnuineenluldimun wardinsenadmanoyarmingaugvivasnammuld
213, avwdsnnsasuludisUszme (Country and Political Risk)
Aomnudssiiinanmsiasuuasesaiiosnmm waynisidsuulamaasugio msiles msiiu aaendu
AMEAaAEY AaNAYUYeIUTEINAAS 9 finesuamu newuienaldiunansenumndnisiasundamisnisiies
Formua nqinasivieulsuienig 4 vesfzuialunisuimslsema e1fiviu wleuienanisd uFestediiavesns
\wdoudeiuasisssinadn-oonlasiad udninusiuaznguanefiisdedumsindenamusiuiiotaunndisain
Mé’fﬂLﬂmsﬁLLazﬂgmmaﬁLﬁm%ﬂumﬁﬂ&gﬂﬂamuiamawizmﬁim \Husu Faevdanan sznudeyarmingauans
Y0in8avu wazneliinAuiunIuvessAmeamu suienvdwalinesuldainsadniunagnsnisamula
afnausly
Tenaiaziinaudes : msfunuvesyadmindauvesneamulasnsildsunamienisideatazauiuniy
yosanziATugia Sdstodriameiungmneuasnisvingsnssumanmsiiuresussmefinesyuluasu

4 o X . ' . . v
NANITNUNITINAYUY : maaqmama31mSuamamwmaamumamamﬂm
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WUINUTIITAUEES : Tun1siiarsanamu vsEndanasuasinnuiazliasieianiunisainisiasunlamis

v
] '

N15iie A1dzAsEEna Ngaa1nlY ety aaenIudadeiiugiueng 4 vesUssmeaninesuamued1dlngda Lite
Usgilluanuidssanmsamululsematiu q Fa0ntsannnudeddudiutiadlatine
214,  ANUEERIINAMUAUNIUVDIIIAIATIHT (Market Risk)

nosnuiiulevisamulunaaundn VanEck Quantum Computing UCITS ETF iiganasyuifien daiu
yarmIngdugnivesnemuariueg funansiiiunuresnemundnlaenss famuismsnseningt measmuly
nesuidiaudsanauiuiuresaesasTinesundnamuey Swenadimuiuinugaarenaviliyacmu
audeuasuuisdiunieameld
Tenaflaziinaaandes : mnyadinsianslunesundnuiusanas liinaziinananesannlaesin Jadoiasugia
unnna visedadlanizgnannssu YaAmigamuvainamudenUiuianamuluie
KansEnuiazintuy : 91adsHansENUReTIMIBIMdNNINgvIensransiinesuamuly uazdswaliiyanmiioamy
fnudunu
HuIMIUITMsANMUEES : UiEmdnnesmuazAnauuazseifiunanisidusuveinswundnetiainane siuds
Aamuan1zaan ANELATEERY LarAIRuIuYeINgugRavnTIuiinesuvdniiiluamu eUsifiunansenud
o1intusioyadmingauranasu Inedinsdamedeyamudsuasnansiidunuresnasuuigionieamu
pufinguanerivun s whednsfanuuarnenuanudsegiseiies udliamsovinarudssananuiiu

NUYBI51ARS1aNsean U lMviaun

2.1.5. mmﬁmmnng%’aﬁ'&ﬁuﬁw 9 (Regulatory Risk)

nesuiiuleuneamulunesyumdn VanEck Quantum Computing UCITS ETF Gsdmiauavag meldnguuneuas
Forsiuvasnszna fau mningviang TeUedu viieinaeinmsiiug LLasuaqusLmﬁﬂamuwavﬂﬁmé?m? gulUad 919
dmansynudensmiiiunu msamu vierannsalunsloufiunduindwsamelne Ssonaiinansznuseyarminday
aviBasnesu uenani nowudser melingrmnsuastetiurenssmalng yndmawdsuangnueiiietoty
msamulusinsusema muimsnnudsiusaruandoy M viedetidudumsindwiieningamu o1edauali
nesvufesUuWABulUIBNsaMmU UarenansEURENAMSMuNUIAE AR AugYBUaIne MU By
Tenafiaziinaaudes : madsuuawesnilovienduesudazsena nydedadusg 9 vesnarandnning
mnulsisiunamensifieanaznziasugislusziulsemanagsedugiiana dedrinuienguuneniommsnisniuau
nsuaniUasuiunsAalsema iansenuannaziuilonieiuila saudsiuliniouvesszuunsdiszsm
wiodpuanayszlovd Jusiu

NANTENUNIUANTY : NeINUDITATUNAIINNSWRBULUaR NN TaTedusng 9
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WUINNUTITANUEES : UTEnTanasuasiinaumsilisusdangunasmnilulsewme uagiaUsemAg19alae
Tngondedoyaanruligumiugua §3An1snesunan wasiuinwinenguing saufedinisujianuwuiniees

o o o

driinnuauznssumsmiundnninduaznaamdnning (n.a.n.) uazviisnuiiuguainasemaiiisades el
shilainesudsiiiununeldnseungmneuaznginasialitadiu safinsudsunadifideddy fdanmsnomuas
fufunmsuiuasuulovienmsanmurionnnsnisuimsanadesiivn san ufaddidfomhoamunsunud
npuanetwue il gamumsnszndniianudssiinanldenagnuinesnluldiomn uazdinsenadsuasioyad
nindaugvsvesnamula
216, anudsndasiianiniiRuamunduuszva (Repatriation Risk)
nowuiulsuisasmulunoauvdn VanEck Quantum Computing UCITS ETF Gednsanagsduiusuly
FsUssnA fiu mafuasuvdonanouuwnuannsamuniudndssmalnsenamdgesfadungranevie
ninuTivesUsEmATinasyundndnda sadsnasnisdunmsniuauEuyu (Capital Controls) nisruuasnsaBnie
N13WNINHBAlAENIEUYDIsy MnNinnsdlnanans 91evibinewuliannsaleuRundudnunysewelnglamuna
vodnuifionns dsenansynusemnuaninsavesnesulumstissRuRuLAgRevsamu uaze19dmANIENUsD
YaAmIngaugnsvasnasumeIuiy
Tenaiaziinaauides : nesuenawdnyiumnnisalsuliannsaaanisalldvisusnmionnuaugy ilesen
mswdsuuvadla 9 finsznusionisasu enii msasuulasnginasi viengszideuvesszimaiiinatesiunisanu
nswdsundaslousvesirmuaungsyilouveausaz s
wansnuilasfindu : ensdwmansznudedunu Aldse msemand lrldldfunanuumumuiiananisal wieen
finssrAanisleuiusanuendsemaniasidaviovhuaniudsuiuns vlildanmnsoiiiuasmundudlseme
wioulaanauiduanaduumle
wuamUIsAades | uisninnewmuaziienuuarysudiuaniunsaiiungrinsiazanasnismuauiurly
‘U'i%Lwﬂﬁﬂaﬂnuuﬁﬂﬁlﬂéj&aEJ"Nﬁﬂj’lLﬁiJE] sufamsamudnassuassghiauarnsilosssninsseme ieUssidiu

o o A (YR

arudssfiorafiotu mniiniadsusasdifidedd finnsnemuerafinsamununioandadiunisamuly
NBIUNAN sam??dLsﬁsmLquﬁaﬂ%’uLﬁa%ﬂmammzﬂ'aﬂumﬁ‘ﬁﬂizﬁuﬁ‘uudé’ﬁwmaamu ol HAUAITNTENTNT
anudsadananlaienagnudaoeniuléimmn uasdsasonvdsmaseyarmingdugvivasnomuld
Utmdansinszuiumsfing uazmieuns Sesmfinengiaudes ngsudeu
LLazsﬂgumaumiamudaumaamu Tagluszminsszoganfiamu visminnisagyhmsinnu Jiasgi wagnunu

28198
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217, AvwEsINMsvIRENMAdasve AN ngTinasyuau (Liquidity Risk)

fio anuidsannnsiiinainmsiinesuliiansatenevdnnindvionsasiidonseseglusmivmnga
wazneluszeznanduaumsld Wesanlenalunsionendnnindviensiarsdsntn wu arundssiinosmulsl
41130V 1EMNYAWUVDINDWU VanEck Quantum Computing UCITS ETF laviusianistissrlanauntieanu w3e
Amudsiinesuentagliansdernnmmininesuadaensduiongnaussnafuanzan Womsdsvanla
noumhgawuld egslsfinu viEniansrdidunisinmuuarUssidunnd ssiuaninadesogsaiiaue lng
firnsananmagosesduninglunoamu anuansolumstonelunainses dndwvemindaufiannsandeudy
Guanldlusverdu uazanudesnsldaeuresiomheasmu lunsdiifimnudesiuanmadesfiugstu
Tomaflaziinanuides : ninminditonsosenaiiviinunistonioveglunains vielifinarnsasiu
wansEnuRiaziinty : nowulilannsndonienendnuindldidomnldian mededunaanas/mieliausar
nsteviomevdnnindlilunmimnsauieniglusseznamuiiiimuell dwalinanouunuesnomuliduly
A uAAnTILaL/ME v A UIINNsaT UL
wumudnsanade | UiEninniseradliuinasnsfiuangan wu mafivdadunsamuludunindidanin
Aa0sgs iensldiaTosdiousmsnnuidssaninadoswosnawusauniudissyllundsdedviu i odeatulail
HANTENUAINAINSENUABETaVUIEaMUlagTI

2.1.8  ANUEBRINNSEYINdYYauIeEI9Aln (Derivatives Risk)

v

Ao Anudesfiyarinisamuveinamueaisundatiuanmsdivingsnssuludygdeeaimin Jadu

\A3830ON19NTRUNDNANURUHIUENAL DINAN TENURDNANULNUYBINDINU

Ly a

TaN1ENLAAANULETEG : AUNUNIUVDISIAAUNSNE D989 N15lAsULUaIveensInenlensadnskanlaey

=~ a

FWAPNUASIPUATANVOIAFYYT TEANMUEALIINANINARBIVDINAIN dyay1Toearmi a1vilviyan1red

o o

dygdenearmivasunlasluseeitdodngy

£
v
a

NaNsENUNATAAVY : 913dwalinemuiinaviavuannsamuludygyrdevieatmi vievihliyarminddugns

a

YoINBMUALIIUINNNIINTaWUluEUMS NGB elnense

v

KUINNITUIMTANUEES : neuIzlddarToreaimimuanumizan lngasfinnuuasAIuALANEEIRIN

v ¥
P

msdyhdadevisarminlimdulumuiindninasinivua egalsinu nslidyudeviearminenaldaunsoan
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2.1.9  ANUEIRINAMUAAIAAEDUVBINSIVINFRYYI1ToVIwE 1Ml (Basis Risk)

= a

fAe Anudsannisindesulmvesiadygderisarminiinesuamueialiaenadesiunisindeulmves

o ¢

FIAEUNTNEY

a N a

919dmsedunindNnemuiioagegvanysal Feviilineamuliaansavaweninudsainnisamuly
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v
P

TananasiinAuides | 919AnNANNLANAwBtgUasAlazgUNUlunan dyaFevivatam n1swdsuundas

LA

vasruulun1shonsasduning (cost of carry) N39anIMAGDIVBWNATN YITIATIAFYYITOUIHAINUIMALITIAT

Aunsndonsdaniaulmliaenndsnaiu

nansEnuaziadu : o19vilinislidy g @evearmihlidulumuiinamis uaveradwmalinesuiinaviayuried

AURAUNIUVDINAND UL UL

¥
o

WUINNNMTUIHITANELS 1 NBIWULAAMIUANNTURUSVRITIMIFY T oneaImiuasduningd8aagelnddn
wazeaUTunagnsnITamunsednduns iy 1T MBI nINANUmINEEY

o

2.2. TaduannuidiesdrAnyvasnasyumdn
awplunsmuassensuldtinnuiumugvesTiarmibsamu wavanudululifnagunruedliduddgy
nsawulunemuiinnudsdduseivas daudamunsinsandadudesieliiegissaunsunaudndulaamunis

v v ¢

awpiluneauenafiauidss Wy funuannsUiuauganedn (Rebalancing) wagANuRUNIUYRIAA AN NG
newuiienses Sudeunanameiasugiawazaain viodaduanziwosioenvdnning uenanidiarudes
Wisnfnfienaiieateatunomu fwieluil

221, anwidssnmsasulugaanssuressameinlauii (Quantum Computing Industry)

U3EAne luvainvategaamingsy Tnslannzegedslunamalulad Mdsiauiuazdisanisuszgndld
walulafaoudu wihazinisfaunsssgndldnudesiuud udauanmnsolumsdszgndldedaniraunnuas
arudululdGandugssladanu waeddlifinsfussfuiwmaluladiassvavanudifadondedlussozem
Fadu Aunind jineauiionasesenarufwmdnnindvosudvnanag Tunanvatsgaannnssy wazkaUsznounIsues
UI¥nussiinesyuiiensesenaliildid enleatumealuladdsnanuinin dslutiag duiiuismaanzifoulunaia
vannindifeslifwidingliviemlsvdnnanmaluladresiiaunoiaouiy avuiliuiuesudindnevdmaliin

o o
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£
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Fovremindau suyuuazaliirglunsinudadiunisanu sunuuasalidefignBonifvanndnningiiamunie
nowuvan duvuuazalisen1syingsnssu REPO ilalaSuanmadessessugsnssuvnalngviegsnssudulaiieasy
anmadesaanemuy dundlunisuiulinsrmsoyiudifetestunnuides sufdatedug ferafatuluowand
fnanszvusesiunu Avlfdevesnesusin vienszvudeaninadeesnomuT v ondnvindfinesusmamu

3) lunsaliinsiiedosile Liquidity Fee 4 Utndmmsanunsadeniiu Liquidity Fee iisifinannnisusy

Y

yarminddugnssiggasnisAmuiuiaseusunulun1s¥ouensngauveinamusiu (swing pricing) (813) n3en1s

4 Y
WinAsssudsunsdeunenheamuiiasvouduulunistevieningduveinawusiu (anti-dilution levies — ADLS)
(63) wagaunsaldswiuatedislunisuimsanudssanineassdula

@ Tunsdlnfinsléindesilo Liquidity Fee @ Ruann Liquidity Fee Aisannuldaziindudinesu agnslsh

v '
S a v & A

Ay NsldinTesletiingUssasdimiausaimuansenunisauiionafindudugienthsasuidnsamulunemusiold

wiselaillilafiingUszasdiieaimansuwniliinesuusedidla
(5) uTEnInn1senansaunliinsesiiel ieduwiualdheniidussd gy Miiintuainnisyigsnssuvesyie
mitpuneludafemiiesefivingnssutu lnensviigsnssuvesiiondlsdind ndmansgnudeaninag oved
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6.2. nsusuyadmngdugnsalegasnisiuiunasioudunulun st vienindfuvainasusiu (Swing
Pricing)

Wenawmunaniinisly Swing Pricing US¥mdnnisagiasandndunisiiaenadasiunamuman
FNYALLDYANULAY :

anNUNLazEaulY

newundnausaUTugaAmIngauansmegasnisAuiuiasiousunuluns@eviensndduveanasu

q

53 (swing pricing) l#f (§1dl) Tngus¥ndamsaziinrsandniiunisiiaenadesiunesundnvseniudeyantasuain

v

nosunan lngldndnnis Best Effort vl ndninaeinazeuluveaniosile analiniswdsuudasldnunaaundn

Aad av o a

sufsenafinsiiuasediodulaluntends Fudulumuwwimimwesnemundn wazlunsdlividndansinisaeu

neauuan endwalrinisildsuslainiadie suufmaninasivazisuluvesnisidiesestio welinsiueeddle

o
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aulauanAnlunendslansil diemivamuanansafnymaninaeivazioulevesnisldiniesie laanvisdedviu

a v o a

maaﬂamwé’ﬂ TngusEndnn1saziiatsadonly Swing Pricing M Full Swing Pricing %39 Partial Swing Pricing

v
]

munaeidavesuitniansiaedidsslovivenomusmnazifonheanududifyy visd o vurlavuevils
U3tndan3azlalld Swing Pricing wiauiiu Anti-Dilution Levies — ADLs wignansaldisaufuedasiiolunisusmsay
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(1) vitmdansveanudnsiozihdeyavesmheamunnadnuldlunisionsan uaz/viednaulaBowing q
Aiedonsifindoste swing Pricing lufuvhnsiiu suisenisiidwngam FIUNTAMULUUUTET WAETI8NTS
dulpnugasidavesuTsndans

o

(2) USInnsveanuAnSiarUsufiunseandnI Swing Factor AAUaSe lamuAvsEndanisifiuauals
o 1 & |

(3) UsEmdnnsveanudnsiiaviAdemhsamuitisyduimeda siudndusesdomheamuluivins

ndnsldinIedie swing pricing wazusEninnisaziigendeniisamuninalldlunisiansan way/viedndula

o
7 o

1509779 9 MABIURINTIUATeEe swing pricing Tuduvinstiu visll vTEndnnsveanuansNazlildsunanis
auiiunsle § Alaadunsnsenndulaluudininetdesiunsidasosds swing pricing Tuiuyinnstu wivinnenas
Unngidiaandenisamuimuavioundiuvesivihmsiulianunsadeniuduliuasenisdeniisamuidis:
v & aa I3 MY M Yo o '
mudeiGeninuldlatu ldsunsdaassmheamu

(@) viEniansveariuanslulyiad edowdinluiuviinislag danvuriwvaninausitazideulunisly
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(1) UTEIMIAN159131% Swing Pricing Mumnansiuluusazuviinisniinisldieiesded laafiansuiaidunis
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Janisimun FeusendanisenafiansanlideyaUszununisaelddeianseiifey uay/vsoauufgiu was/v3en1s

Uszidiunntadeiiiedewinnausavilaislianuisaadunisianslunaaztiouly e vazidu 9 lawn sunu
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uazAlddsannistenienindauroneamuaan (Transaction cost) iy Bid-ask spread flUasuudasluannisde
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(3) Swing Thresholds fndnnisTunisiarsandulumuulsvisuasuuwmisiiviendanistmun Tnsussm
Fanserafinrsulidoyalszanunisaelddeiiiaaieiifieg uaz/mioaunigiu uag/mionsuszifiuaniaded
Rendeavirftanansavildifielfaunsasidumsldmelunauazdouly a vnedu 9 16ud anmadeswesnasmus
anmedesemdnnindfinesuiionses wesansamu ulsuiensamu anmzaanvemdnnIngiamu Uiinans
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YAAIPOUEVILAUANSVRINDIYU IBUAUYaA I NG Augvinavuavenesu daA1LAundl swing threshold 7

q q

¥ v
=]

USENTANTSIMUA LAgNYaR1EBY e MU UEVEVRINEIMNU ATLINAINLAAINITTONUIBAU (subscription) UIn

U

yarnsduAsumsamudn (switch in) Ansneyar1nsuefumiteamu (redemption) wazindieyarinis
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6.3. ArsssuLisun1sFevIeiteamunazviauduulun1sPeuenIndduvainamusau (Anti-Dilution

Levies — ADLs)
Wenawmunaninisld ADLs uEndanisagiiarsanaiunmsivaenadesiunamumnen
S18ALDUALNULAY :

anNUNLazEaulY
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o
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(1) vs¥ninnsveanuavsimasihveyavewihuawuynviaunlilunisiansm uaz/visedndulaizoswine 4
migtaansldiesesiie ADLs Tutwinisuu saudesensiidanaimin sensamuwuulsedl wassienisdulaniy
AaENTAVRIVITININNTT

(2) UstndanisveanudnifiazirdemheanuiitissRumeds saudndusesdenbeamuluivinis

e
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fifinsliiedosilo ADLs waruidmdnnisaztheestevheamusananlulilunisfionsan uas/viedndulaFerineg 7
Aertesnsliiadesile ADLs Tufuinistiu sieil vsEndamsveanuansfiezlivasuudamnissniunislag ks
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thu lall#sunsdnassmieamu

(3) U3¥mdansveanudvEfiazi3eniiu Anti-Dilution Levies — ADLs mﬂ;:Iﬁv‘fﬁwmi%wmaamul,l,az
Fudsumheamut vievsfunhamuuasdudsunisamuoon iesilslaioilsiiAiu ADLs Threshold 7
Uitmimuall siufsuiendanisveanudniiiazfinnsandmundnsnisioniiu ADLs funnsiefuld wazvoany
avsiaziifetmuaifindulunisdenifiuameneiivhanenisdemiamuuardudsuneamudn viewedu
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(1) US¥ndmnisenaseniiu ADLs Ausnsnafulunsiaziurinnisidnisidieiesiled Inefasansiiunisli
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melddeiianseiiiley waz/mio aunfgiu uaz/m3ensussidiuaniadeiife wWeasinfianuisasildifielvaansa
sufumsldnislunauaniouly a vuedy 1 Wu anmadestesnamusiy anwadesvamdnningfinawuie
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wwiltiunsvhsens sudstafedug foraiatuluewaniifinanssnusoanimadesoanemusay
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(5) UsEmian1simun ADLs Threshold lnglitayasissialuil

(5.1) yarMsPevihgamuiazduldsud inndyarmnsveaumhyamulasduasueen
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v
9
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Y
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1Y o ]
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(1) Notice period anauansinsiiluusiazgrsaiidnmsidiaiesdiod Inefinsanduiunslfaonadestu
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snaUszimanie tauenelusinseimea vioidu as1ans Basel il AfSusuAIN
indefioaglususuil annsnamuls wavegluszuu regulated market

- TudAyuansdnsoynus / reverse repo / OTC derivatives fifiguaunI1L

Wetieaglu duduiiaunsaaule

laifusesay 10 vse Umtnues
nindaunamuly benchmark

+ 5%

nsasuluningaudu (SIP) ueniniefinantasiu

laiuSesay 5

FNTIEIUNTAMNUNAIUINAIUNGUAINT (Group Limit)

nsamulumsndauvesnguianistanguiianisnds

liiiuseway 25 vie
umtinvemIngaunamu

Ty benchmark + 10%

dnsaUNAUIUMNUTEANNSNGFY (Product Limit)

- msamuludinaniu vieddyyi ity AReuluihudsuiiowdauisasu
loudns Sunsadunsians vieveAudesnnsansle
- asnansNddyITevIsaImu (SN) Walisiuds SN @saanzilouiu TBMA

e lauevIens1d@suENeen )

o

wazdin1sauevieauvaninaEiiiuuabilulseniaruenssunNsiiuaaInyu
TWNRINITVD DYYIN UATN1TBY

- RuhnvIeATIassUWIRUNIN 81gAiu 12 oy

- Total SIP

ladiuSeeay 25

o

Total SIP @slun ningaudu (SIP) Tum15199ns1aau Single entity limit skl
A a1 svil/Aminau/ SN/Ann/ns1ans Basel Il Addusuaudeiie
Andnduduiiaiunse amulanieliligndaduduanutniede wasddeuly

ASUNIU

ladiuSeeay 15

Fuay1@eunearmin (Derivatives) dsunsain1sidyingsnssy Derivatives 13

€

o)

noUsrasAiiionsanAude (Hedging)

T3y 105% YBIYAAIANULHES

ileg
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10. AseuanAssIulisuaza ldTenmuafiBeninuannamusinuasyde wiadtoniteamu

101 esssudfleuuazanldineiiBeniiuainnamusiu (Govazvasyanmsngaugns)

518n15N5ENAY

an51MU1ATINS

(% w24 NAV fad)

SunNUaTe

(% w24 NAV fad)

1. Asssutouuazaldanesiunauuaiussuiaunisla

- dwsugileviiuadyu Lsiifin 4.0000 #ie¥ 1.1700 sia¥

AsTTULHENNITINNIS

- dmsugteviwamu Lsivfin 2.1400 wie¥ 1.0700 sioy

AssTUeNEpuanay el

- dwsugdevtuadyu 13itfin 0.3210 siay 0.0400 slel

AssTullenengidouniieamu

- dwmsugteviamu Lsiifin 0.3210 wie 0.0600 sl

Arsssulendu o

- dwsugfeviuadyu 13itin 1.2180 sial ETVRALEEN

2. Arsssuiisunazanlddnesaunaaafiuszananislaild aufisnease aufisnease

- alganglunsdnrinlawan Ussandunus Turienisiaus aufisneasa aufisnease
mwmaamuﬂ%ﬂmﬂ (IPO)

- AlgnglunsInsilawann YsendunusnenaenIsiaue aufisnease Aufisnease
mwmaamuﬂ%mﬂ (IPO)

- Aldanglunistewevdnning aufisnease Aufisnease

- pldfnedun AuTidnease AuTidea3e

SAUANSTTUTEULALA [TI18NWUA

lsiviu 4.0000

lsiviu 4.0000

¥
el

Y

102 asssudfieusazanlidnefiBenivaingde wiedioniaea

9

u (Sevazvasyardouny)

518N15NENAY

an511UIATINS

(% vasyaf1YavY)

= < a
LIYNLNURN

(% vasyaf¥avIY)

AT TENNTUEIEAT

- dmsugtevwamu 131 2.1400 1.605
AsTIUENNMITUTRAUMNEaImU
- dwiuddeviuasyu 13l 2.1400 UaqtuliGeniiy
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]
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AR
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=

518n15NSEAAY

ans191UlASINIS

(% vasyaf1@auy)

= < a
LIYNLNUAIN

(% vasyaf@av)

AesIuLsunTslountieamu

- dwsugdeviuasyu

Tugnsn 50 vmees19Ng

Tudnsn 50 vmees18nNTS

Y 9

wignzfoudndunishig fenitsamudunsdiiay

Ypnnllaannsund

Asssuiluniseanluniieamu nielonalsuansdns 9n1MUTN MUNTILATS
lumheasmuunuatuiiufiayme wengideuseniu
AlTI88U 9 TN DeNUIBaINUTETTUTENTANITNTD RV RIIOER ANV

RUBLAA
- 9

' = KA Ly v g o a = oA A _a = A v v
- ﬂ’]ﬁiillL‘lJEJlILLatﬂ’ﬂmQ’]EJﬂQﬂa']’J“U’NE]ULUu@GﬁWWi’nJﬂ’]UHaﬂ’]L‘Wll MBETININIENIDNTEBUNNYIVDILLAT

A1essullennsdanis messudeudguanaUselon uasarsssudonmnensidouniisamu azawinmniuviinis lagldya

o v
Ao o

ningautaunvesnomuindeyarmiduimun douinderssaideunisinns messudoufauanatsslod uasAssaiion
wenzdounbeamu luusayr Judugulunisiuu
TunsdifinesusiussUsamafuduamsssuifiounsinmsusduiioduirsuumuissanmsiinemuihfulvamulunesusiu
seUszinety (Loyalty Fee wie Rebate) Usgndanisasflunsbitusudnananduningdureanamu

winnewuamulumheamuvesnemusmneliusiniansdeiu (newulaienia) vigndnnisegliBeniiuasssuieunis

v P
8 A ° v '

18 wag/vioTudefiunthsasutdou Wy mnnesuiundiyadmimgdugrs 1,000 d1uum wazdaassnisasuludineamu
Uanen1ed1uan 100 a1uum visndnnisesSeniuasssulleunisue uaz/miesulefumieamuainRuamu 1,000 a1uum lu
gnsfinemudiunsfmvuawiniy Tnenemulatesaglifinssonifvasssundounisue waz/mien1siudefuniieamuin

v A a o & v
NNV UAUNTILNLLAUBDN wuau
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A/ dauuzdnnganunisasulunasyu

<

nasuiidudfyananeni1aminnuiendnng dady usendnnsdsluiaiseyniulunisvawenauianu

q

vosnevu el Hamsandunuveanemuldlivued fuaaugninisRuvsenanisaiunuresusenianig
nsamuganiinIubes fawvunlsanyiveyanaudnaulaamu
newuililunemuiiduamuluniisamuresnemusiusiisssme Sealdsunansenuannisilaesuudas

Y9931 MANNINgAinursamuaensmunstsszmalvamu daduladendnfifinansenusgelivea ey

a £

ABIIUAY VBRIV

NoWUTINBIAANIINIEYNAIVBINTTonUIsavuvasuAralaiy 1 Tu 3 vesT1uuniieamuiidmiielauwg,

v
o

ovmavesnasu fau mngiemheamudinanldooumsamuoiafimudsdiinemusoadnnesusiuld
}asuaiunsansiadeuteyanisdenreaauludud iiudana 1 ldnaivledvosui¥ndanis
(www.xspringam.com)

UitninmsenmamulundnningvidenindauduileuniwdauvesuTdnians (Proprietary Trading) lWulfieriu
fuiiusdndansasmlundnnindvionindauduionamusumamdninasifidninnu nae. ssmafmun log
us¥ndanisezdalsfszvvauuazuinsnislunisaiuauguanisasn uli etd unswe du

vosusEndanisimuauuazifissneiiodasiuanudawdimemalssleviungifomheamuvsoanulididusssy

v

Aol fanuieamuel {ienuiamuaInIsansIaeugaridenningand warasuniudeyainuiiulay

vsEndanmsviesivledveausninnis (www.xspringam.com)

v ::4'

Hawuaiunsansiageyanevsinasenisandulaayu wu Asvigsnssuivyanaiineates (Affiliate

Y

Transaction) Wusu lefnd1tinau n.a.n. vielaenudulsduasdinau n.a.6. (www.sec.or.th)

LY LY

usEninnisliaiunsasunauselevinauwnuduilewainnisusenaussiavesussninnisiieussla

a v o = L

9] I | & o fa & & 1 Y = & a ) = o
YaIUSININN15L04le LauLLmLUumiiumaﬂiﬂwwLﬂuﬂizimmmaqﬂm 139U UNTUUITENINNITUNTONUNIIU

a Q)

yosudtmdansldiunalsslenidlinduundaumanafiluussmdiounuuumaU fiRTiusendansimunly
melutiem Feffasuanansnveguumsisnanliiusndanms

usEndaniseygalsintdnauamulundaniwdii onuesld (Staff Dealing) Insnnituvziosfda
MU9TTEIVTTAUMAEUTENARNS 9 Tidhiinau n.am. wazamAuUTEndansamuivun waswinauazdealnime
nsawuAsnanliuTEnianimsueie Lﬁ@ﬁﬂ%ﬁmﬁmmi%mmmm‘uqu@LLami&'??amwﬁﬂm%“wémmwﬁmmiﬁ

nsfinsansniiidedviulunisiauevieniisamuveinewusiuidliduniswansitaddnanuldsusesda

ANugneRsvesdeyaluvisdolivinveineanusin 3alauseiusIAIMEoNanoUWIUTEIML AW UTLEURYIB T

wilsdetviuatuilsiuniudulaglideya o Tuil 10 wwigw 2569
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