SPRING

Asset Management

ﬂﬁaﬁa%mué'suﬁaganam%sw

ﬂammﬂmﬁﬂsﬁaﬂ%amﬂmwﬁ 6 LAaw 2 Ut GRHE AT HHEH
XSpring Fixed Income Fund 6M 2 Not for Retail Investors
X-FIXED6M2

FAAIUAZAANIILAY

u%ﬁ'wwﬁ'ﬂmvw%’@msﬂamu BNTaUII 3176

\d@wazgaadni® wazlasnwIe e
%Jaﬂ'ﬂmams 300,000,000 U fﬁm’m%mgamu 30,000,000 #1738
JLWINNIUN 20 — 24 Huaw 2569

W LAY aou%ﬁ'm”@mw%a;;;Taﬁfuagumim m’%a%’u%aﬁu%umamu

v 1 [] 3t [
gaan%luaﬂuﬂinmﬁﬂﬁ%ﬁ%aﬂam%m%maiamwznm 6 LADW
AITb mﬂﬁﬂaﬁ'ﬂauﬁdaNamzﬂudamiam%ﬁaﬂdn

HRI D18 QLRI HAINHIIWIBAIN

wﬁaﬁa%muaﬁuﬁ‘nmwﬁu‘[@]ﬂ‘l%’?ffaga o i 18 Nu1AN 2569



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

1. aydayanamuaa

11. ﬂs:mwua:ufﬂmﬂmiamuwaonao‘q‘m’m

#alasen1ssans (mMulng) ﬂammﬂmﬁﬂﬁﬁmﬁamﬁmwﬁ 6 LA 2 ﬁw‘mﬂ;&’ammwﬂaﬂ
%afﬂsamiﬁ'ﬂmi : XSpring Fixed Income Fund 6M 2 Not for Retail Investors
(Mus129IN M)

Hodalasens :  X-FIXED6M2

ﬂszmwnam% : 1. ﬂamuimmﬂmwﬁ

2. nasnw Buy & Hold
3. ﬂamuﬁﬂymﬁLﬂ@lﬁﬁmmmuslummmauﬁumml@’ URDLALING
(Cross Investing Fund)
1.2. MTEI‘.IJ’IEIﬂ’I‘SR\‘l‘Y!%
ﬂaanuquUmUmmmulum’]mwummmg LRY/AIDLENTY LLa:/mamumﬂ‘nuqmmwLLaxlﬁ

A - @ v & A v ea d 4 v o gd o o
Na@]E]ULL‘V]%‘V]L%N’]zﬁuﬂl.auﬂm']ﬂl%ﬂ'ﬁzvﬂﬂ ARDAIBARNNNINYRIDNIWHURIUNLINLIVDINUAINRIIVNUN RAUNITY

ﬂ.a.@].Lﬁumﬂﬁﬂamuamﬂﬁ ﬂuﬁ'unﬂmmzvl,ajﬁamﬂ'jﬁaﬂa: 80 maagaﬁww%’wﬁ%qu%maaﬂamu Tayazisin

'
o o '

amﬂumwmwﬁ LAY/AIDLINENN LAY/MIBATIRITANTIIN ﬁﬁauﬂummmL%aﬁamaa@mmw%amad;Jaaﬂm'l

2
[

. o o A o \ =a AN od Ada o oA A
miaglua%ﬂUﬂmM’ﬁnmﬂuvLﬂ (Investment Grade) aﬂ’]\jvlﬁﬂﬂ ﬂﬂ«i?}%ﬂ'ﬁl&lvlfsslid@]i’]a’li%uﬂll UAUAINNUUILTDND

° A v a g E W ow v o o oA A .
@]']ﬂ’J']Y]ET']&I']iﬂG\‘]VC]%VL@] (Non-Investment Grade) Lawwzmm‘nmﬁmwuuu"l,mumiwau@umwmL’ﬁanaagiu

o @

o
[

duaufiaunInanule (Investment Grade) amizfinasnuadnwvinu nak nasmuazlisauluanandsyyde
PIYEWRTIIUHS (Structured Note) LLa:ﬂammﬂxiamuluéﬁyzyw%amUdawﬁf’] (Derivatives)
ﬁﬂ%ﬁ”ﬂlﬁuamud’mﬁmﬁa u%ﬂ'ﬂaﬁ“@msmaamulumwmwﬁ waz/MIai N/ MIataTInlINTIND
@ o A A o ea A A aa A ' . A A ' A
awamu’tumﬂmws;laumamwmauau WRZ/HIONIINIABNNA LA TNITARaENIlaa NIRRT anansatIaNN
ABENITUNT N.8.0. AMNIIUANINALAIANY AIDFWNIY N.8.9. ﬁ'muw%aLﬁumaulﬁﬂamuamﬂﬁ
1 4 & ] v a a o Qo = - 1
ﬂamumminamﬂuvxmﬁamumadﬂammwﬁumagmsflmmsusmsmaamwmmmuﬁmnuiuawmu
Taitiusavas 100 maagamﬂ{wﬁ%uqﬂﬁm 239NDIN I@ﬂmiamﬂuwm HRINUAINEIGDI DL slanvounlauny
MININUVBINBIN Y Faduldeunaninusitiaw NN N.8.0.5RUa NIt ﬂamuﬂmﬂmﬂajmmmamu
:Tauﬂﬁ'ﬂuﬂamuﬁuma (circle investment) LLa:ﬂamuﬂa’mmﬂ&immsnamu@ialunamuﬁumﬂﬁ URA.
W@eanuan (cascade investment) LAKNI1 1 NaG
’Lums@‘im’amé’@]a’humsamwmaaﬂamumwmsﬁ'@Lmaﬂizmwmwﬁa 1. USHMIam 39 b Utz zIan
o g o o R & & o & o
AINIINGE I@U'«a:mmmﬂiﬂmumaa;damul,ﬂummy
- 97932821980 30 i'uﬁfuLL@ifuﬁaﬂmLﬁﬂuLﬂuﬂamu‘nu

- 9TTEELIAN 30 'S'uﬂ'aum‘umqimamﬁiﬂ%aﬁamﬁﬂﬂammm



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

T332 0N G 89 LTI UNNTIIRUN N TWE R aanammﬁaamniﬁ%’uﬁwé’wwﬁu wIRULUAD UL

@
[ 2

8N NIBLNDTON TN 119 a9 biiAnNI1 10 Juriins

o
[

Vit u’%ﬁ'ﬂawﬁmsamu‘luﬂumamwuaanammmmmlﬁmiﬁ'ﬂmwadu’%ﬁ'mﬁ'mﬂuﬂ%'wﬁﬁumaw‘%ﬁ'ﬂ
I@ﬂumsamuﬂ”\mdnu‘%ﬁmzﬁwLﬁumﬂﬁlﬁﬂﬂmu%ﬁ'ﬂLﬂmsvi’ﬁﬁwﬁfmm n.8.9. MAUA
1.3.  oglasems
Uszanm 6 teian (lagliding 5 @own wazlitin 7 1iau) wuudimanzdounamindauwdunasnuny
woNNG USENIAMTVeRIIRANTIABuntas LLazl‘vﬁ‘%ammmwznmmuamyﬂmgamuﬂ%mﬂ (IPO)

I@] Bz URWNITANLTZNASIRNY N.8.9. LL@$/%%Bﬂi$ﬂ'\ﬂﬁLﬁU?ﬁadﬁ’]ﬂu@]LLazﬁﬂ’j']vLﬁ%’llﬂ’l’]NL'ﬁu“}jﬂuﬁﬂﬂ

@
(3 [

Q’aa‘nuum N9t vSEnIamyszdszmanmaivloduesusEnianmsiaswan

q

USHNIANITVOFIINRNINATLANITLEWDUN slmi,'aUamu‘vﬁaq@lmamin'au%%almzwj'mn'mauamﬂ

3
o
[

' & a \ a % a A =
%%?Uadnuﬂid L3N LLa:ﬁuLdul Ut{dm‘%a%u’sUadﬂ%%%amﬂﬂad"quvlﬁ %’]ﬂLﬂ@ﬂimI@]ﬂiﬂ%uﬂ%ia%a’]Uﬂifﬁ

aadialUsh NIt IumﬁqﬁmnauamwmUamuﬂ%'miﬂ USHNIANITILTILNUIA EIRNIN N.8.6. NIUDINIT

o [
wm o o

ﬂﬁmsmwmUamumaoﬂamumsﬂu 7 fuﬁuu@ii’uﬁqamimwmﬂamuﬁuuaﬂﬁmiaw ﬂmﬂamuﬁuq@
Qs dl v Yo s
aﬂmummﬂ%mumm N.8.6. NIU

(1) i‘immwuwamﬂmwmmLauamm%‘umnvl@i”@‘hnh [200] SIULIN LATUTENIANTUITRIADLLAN

nadN Imu?ﬂ'ﬂﬁ‘@mwaaa’mﬁwﬁlummnLﬁﬂmﬁmﬁﬂaa“qui@] 80031 bATUAINNLANTOVINN Q’amuué”s

o [
a A 1

199 u%ﬁ‘wﬁ'mmsa:ﬁm’?mlﬁuriQ’é‘aﬁﬁa%msamumwﬂizmﬂﬂm:ﬂssumiﬁ']ﬁumm@nu'j'}ﬁ's HN1TIAAIN 89N Y

Muegamum lduaziedamundlsnodesuasmadivhaygriudamnasmudiuyans uazmiadszmeaau

q @

lanazdunlaraiutdudaly

a v o a

(2) Uijﬂ'ﬂ"ﬂ@ﬂqiwiﬂqimqLﬁu'j']vlaliﬁ']Njiﬂaﬁnulsﬁﬂlﬁulﬁwﬂ@]ﬂULLﬂuﬁLﬁquﬁu %%aaﬂ’nmm(ﬂﬁﬂ’]‘i
a a & \ a ' o & v
Lﬂﬂﬂ%LLﬂﬂ\‘i ‘V\iaﬁfﬂ%ﬂ']imﬂ’]ia@n%luﬂiZLﬂﬂvL&lL‘V\ll']za&l ‘VESE]VLZJa'lmina\‘l‘qumu’smqﬂi:ﬁdﬂ‘ﬂadﬂadﬂuvlﬂ LD

a_ a o A A . a A & A o v wa ' W @
f]’]'Jzﬂa’]@lLLﬂzLﬂiﬂﬂﬂfﬂNﬂPJﬁlﬂJNuN]u ﬁiaLﬂ@Lﬁ@lﬂ’]iﬂﬂNﬂﬂm %iaL%@;ﬂ’]imaul@ﬂﬂ'ﬂ‘ﬁNnaﬁu?ﬂadﬂua’]a‘lu‘l@

u 9

o
[ o

s A A o v &) o ed o o ° & & aa
JUAIADULLNUNLANICRY mamlﬁmimnuvluLﬂuvl,ﬂ@nu‘maﬂmmmwmum’m N.8.6. NTWRUA IH muagﬂuqawm

a

Aa o s Aa o a o AR A& [ e 1 o

Po9u3ENIaMs lasuiniansazdihisdslonivesdfonhoamududdy

(3) nasnunuiimydwmihoniboseuligaeuldlans 35 1o

(4) ﬂitﬁﬁﬂ@ﬁﬂ%ﬁ'ﬂﬁ'@ﬂwﬁmimLLﬁi”’sLﬁu’mﬂuﬂsﬂwﬁ@iaﬂamu LLa:/ﬁ%aQﬁa%mmmuﬂ@mm

A a A o o W v a A [ °

nydhifamalag Nilwnamulildsutdusmu wazmiananauunuwannmsmunsluiuasuimueaiylu
WA RZIBUMINYUBBINBIUTIN LIBNIANNIVBRIIUINTNIZRINININTURING UAZ/MRTANAABLUNUINNITAIN Y
amanluamudaluninddude 9 wiilddanudszmadinmm na.a. canuseniamaiwineadudslont

gaqﬂ@iaqjﬁa%mﬂamﬂ@mw 1199 u’%ﬁ'ﬂ'«fmmmzuiﬂﬁgﬁmmzmmummi@m%a a9 lsnany USENIaNITaL

AWM TN A WIUAINE NN IRNA LA LA i DNani mamusluiam FUINNUSENIAMIGNTAUNNT be



newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

1 a 1 a A 4 [ a 1
14. MIUUITWAKRNKY 21607!% LLazﬁ‘YIﬁﬂﬁg‘Eﬂ"ﬁ%’ﬂ i’]\ﬂ:l:ﬁ aﬁu’a%o‘vgmmnm1uﬁumm aowumamu

Vlajﬁmﬂn_imﬁwmﬂamu

[

1.5.

NEMENEIAYVDINDINHIWN

'
AA o

nasnusniidunaauidansuznsaauuuy Buy & Hold Nazaanuiiiednisied lasfaniwndauiia

amﬂ’ﬁumuﬁmmmﬂ;uadiaumiamwﬂadnammm I@ aiiTn alazl,ﬁmmamswmsﬁmmdwzamuﬁdﬁ

LdwaVY
BUAVANNWNTDND . . azanmnsnanauun
4 Uszaunawns qAdIB 4 oo
andnasnu’ YAIAIIET maaﬂnammﬂmu
. NAADULNWUDI NIAING
IHaanas1d1s® A Tagszanm
A3d13(Aa1l) Taaiszanm® VA
(n01l) @
AILANLIN USHN @3
L. -ITRIS,A-(tha)/Fitch
7180 waldean 1969 1.93% 25.00% 0.48%
s (Thailand)
N6 (WATW)
ALANLIY USHN DNew
N PR BBB+/TRIS,-/Fitch
nsd laadsd 310 2.36% 25.00% 0.59%
! (Thailand)
(NAT)
ALANLIN USHN LAWRS
Ve BBB+/TRIS 2.07% 23.00% 0.48%
N6 (WARITW)
AILANLIY USHN wow
¢ o o BBB-/TRIS 4.51% 25.00% 1.13%
L g $10a (WAITW)
ANIUARI RIDNUTUAT AAA
J3u78 lny wIaWusLUAY 1.00% 2.00% 0.02%
FUNANIWAIU TN Y
Rk 100.00% 2.69%
szanmnisarlgang
. o 0.69%
nasnw (i) @
Uszarawnis
NARADLWNWN
2.00%

L 1 Yo
gnaw%mamﬂmn

(Aai))®

RUTULAR
—_—

(1) visndanmvezldgafifialunisfouudaminddunamu uaz/mIadadiunsamulddaiaidunsdniiung

o

v oo e A
nn 81@1amumimmnl,ﬂml,a:awmi LLRSLNBINTN

o
o

Ualomivesaanwduian lasldrmldanuomwemindau

P 4 Y KA g ae o a =% A A a
mmumawuﬂaﬂﬂamawuummy NI ummmmsm%wma?mwmiaanusl,umwmwuammu LRS/AIDLNNLAN




SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

d ve o A& o ' @ . v a o o o
ﬁ]’lﬂ@]i’lﬁ’liﬁizl‘ivh‘ﬂ’l\‘m% mmwmimﬂmaammagmsfl,mnsaummmumaamwm@mi I@]U‘ﬂit&l’lﬂ&ﬂ']iﬂ@]iﬂ

@
[

a' a a % & a o ' . v s !
Na(ﬂa‘]JLLYI‘W‘IJE]G(ﬂ‘i’lmi“naﬂ“qumﬂ&lﬂ’lﬂﬂaEJuLL‘iJaGVI,G] NIn ﬂ’]‘itﬂaﬂml,ﬂad@mﬂﬂ’na’lﬁ]m’alﬁ\‘i Nalﬁaﬂa%quaﬂnu

laldsunanauunuainaanl sz Ly

a o '

(2)  IWALANNHUTENEMNENILHINAUALANNU T DT 0NE1989AINE1T BIUANAIINNABALANNULTaNaNe1984

lasanUuIneUAUANNI LT N0 D%

@

3) ayaINaaTINanauuNUiiauanslasaanaTaT nieangus m Ui 11 Sunaw 2569

U

4) ﬁﬂlﬂﬁﬁimmmnamu (A TITNLHEINITIANTUAD) S1UNTOLUREBULAIANANLANZFA I@ylunitﬁﬁnamu

vL(ﬁ;‘iJNﬂ@] E]ULLYI%ﬁGﬂ'j']ﬁVLﬁL‘ﬂ@]LN EJVL’T@ AULRUAUTLWID slaa"qu UIENIANTTD1ATUNLALATITNLHENNITIANTT

v o
v oA

i@ e et Liifwwanudnsssufisunsiamanisey Hlulasinis
G winhisansnamuldiduldaafisinualifiesnnanzaaaiinaddsuudasly wislavsasimiadanms
o s A

Mnptaanumaauluanasinudfsuulasediitbday dhemiboamuanalildiunsasuunuaindan

Alawan'ly

A a & AV a a a e A @ a : A
NIWLNARNIINITITU leJ‘]Jﬂ(ﬂ LLﬂz/%iaLﬂﬂL%@lﬂqimV]LT@%@'J']E]:NNQ?‘I?:V]U@]Q‘H@GVJ% LRS/NIDUAAN

U

3

o o ga . P A a A A a A A ' A o
WANNTWEN NaanuaIny 11w anafianuAalnd dnmndasuudsmaasgimianndesaduiitbien 1w
% A A e a o o A o A A ' A a o o %
du wazmiafiamgmitinuisniansdfinidadodn 9 Slamafiezliduldamaufivisnianmsaiansalli
uIEnIanszesudnslunaliunagninmiasmuiuandrslunnidmualiideanumanzauluned judlu

ﬂq/’ v Ao v o AR <K 6 A 1 s
nzuu 9 muldnseuulomamiamuiiimwuald lasdilefadszlomiaasnasmulasruussiiainlaiuanu

Lﬁmamwmﬁa%ﬂwamuué’a

A v Vo a
1.6. Namm.lLm%ﬂaaaﬂ%a:1ﬂiuaﬁnLouaon%

q

£ [ A & ' ' . . { o '
gamuﬁ‘[amﬂmuwamuLmumnm‘nwwma\‘lgaﬂ'mmﬂamu (Capital Gain) Lﬁaaamummﬁu%mﬂ

amu

1.7. 5']%’J%L3%‘Y!%Tﬂ5\‘iﬂ'li

300 81UUIN LLﬂxluiz%’j’N’i:UZL’Jﬂ']ﬂ’]iLﬁuE]"U’]U%ﬂ?ﬂﬂdnuﬂ{‘luiﬂ U%gﬂﬁl@’lﬂﬁiﬂ’]‘ﬂﬁuﬂ?ﬂﬂ%ﬂ’lUad‘q%
a o a T a v o a & 1 a v Io '
mummuwunumaﬂmamﬂ@wlummaﬂa: 15 “IlE]d‘ﬂ’]u’]uLd%V!uIﬂ'idﬂ’]i‘ﬁ{lL‘YﬂﬂU 75.00 81%UN NIUWNINRUNEY

m’nﬂamuvl@”lﬁwmm‘hmm’iunu‘[mamsﬁﬁwu@lmﬁﬂa:Lﬁﬂ@Iﬂsaﬂwsﬂadnusaw URZ/RID LEKOTILRUIE

v A

sanulaiinduamdunulasinsfidnua lithadu udidanialaiin green shoe (i) luszniteszoziaaims

LEWATILAUIY ﬂx‘]‘(}%“ﬂ aanamu@%’a wInN VIENIaNIVasIInENINzdamianaunaniia yamu uaz/mIaduiumy

o a

sanziieunan wﬁaul,‘fluﬂamumuﬁaumuﬁﬂﬁu@ﬁuqmw:nmLauammﬂuaﬂamuﬂi"\umﬂ

S

>
<

3% lwnydhdl um%av\mmamumuﬁvlajvleﬁ'umsiﬁ'@ms UIENIanTazAniudITanIsaIuaIna1InTay

=

(%

3
aanide (1) TAHS:

W EITaNIN maa°qumm]”aﬁw%uﬂluﬁaamsﬁu@umé’a%a%mﬂaa“qu



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

1.8. IDUITHLIAYT

unsugaseuyTuzanm [o] wuudiuaanzidounasnindaudunaius

1.9. wlau1an139180wilnua

Ladnosuiuuag

v

1.10. ABHD @ (Benchmark)

lifl asannnanulnagniasnuuuy Buy & Hold ialWldnanauunufiananiianusauszsziainig

o

= 3 = a ° a v o ad
amu ﬁ]\'ivl,ll(ﬂﬂ\'iLl]iilllL'ﬂEl‘UNaﬂ'Wi(ﬂ']Luudqumﬂdﬂﬂdn%ﬂﬂﬂﬂjuﬂﬂ@

o o 1

v da 1 a o a ¥
1.11. ﬂaaﬂﬂmwanizﬂuamoamslmﬂmmawuam%maog«_am%

o

'
AA v

T ) a v ¥ v o A o v
(1) ﬂim‘ﬂNE]E]ﬂ@]i’]ﬁ’]‘i%%a‘ﬁ%’]ﬂ’]‘ivluE\’(’]NW‘EE]“H’]‘RN%@]%LLQZ@IE]ﬂLﬁEIVL@]@]’]Nﬂ'Wﬂu@'REJ$L’J RN E]’]"i]‘Y]’]EL‘V\

U

o

Wainwlalasu ﬁuamuﬁuﬁa"lﬂﬁ%’u BUARINNAARII T2 wﬁ'mamuma JanuFegnnnsHanatIsznivag

q

2

o

Edﬂﬂﬂ@]‘i’]ﬁ’li%%ﬂﬁ%’lﬂ'ﬁvlﬁ
2 namuﬁﬁamwmiaaﬁ‘hﬁ'@ LﬁaamﬂLﬂuﬂamuﬁvlajl,ﬂﬂslﬁ%ammmunammﬁ@ﬁﬂﬂ
(3)  FINATIEITRRHBNIN ANV UEIREWLIAINIINNTURUULURIVIDATINAADLLNY FINA ATV

&4 A o a v o
@lﬁqﬁ’]‘i'ﬂu'ﬂﬂﬂﬂnuﬂE]E]gLﬂaﬂuLLﬂaO‘lﬂluﬂﬂﬂ’N@]ﬁx‘lﬂuTqN

1.12. MIABBIRWALATITEANTISAUURRIIAINT
u’%ﬁwﬁ'@mw:lﬁauﬁmu@ﬁ’m@i’m’mﬁwmmmmﬁ;\i}”ﬁa%mmmuﬁﬁﬁwé’wwﬁwmsamumaanamu"lf?
R A a A Ao A o A ' Ao kg
wa bbannzlunsdilansainisnimualilulasens Sedasbiiiuninnsmases Ui
A o o A v A 4 a ' < Ad o A o X
(1) USHNIANITNIITIILE? :um'mL%@Imqfamu,amumqawwmnﬂummwme@ﬂ,mmmmmu Tag
"I,@T'S"UﬂumLﬁummaapﬁguawaﬂiﬂmﬁuﬁa
= o &) o [ o ' 1 s s 6 A a A (% 1
- um@;mLﬂumlﬂummsmwmﬂ olan vsanmwUmamwmaummnamu"l@ammum@;awwa
a d' o v 1 Qs o a > o 6 A ar A d' v o a :ﬂ
- umqwml%namuvl,uvl,muma':LaumnmﬂmwmmamwsJaummu%mmn’mum’smﬂﬂ@ DI
@T@nd’na%iuanmﬁamsmuqmaw%ﬁ'ﬂﬁ'@ms
(2) Qﬁaﬁmmmuﬁﬁwé’amﬂﬁu%myamuﬁau%%alumﬁ::J:L'smﬁu’%ﬁ'm?'@miwuiwswm%’u%aﬁu
1 s 1 I} £ =1 1 09/’ 1 t&’ a | L= Qg; " v 1 = dl
vﬁmUamumﬂmﬂugﬂmaﬂmugammm 1 ga9Aaw huazAaiuaanaiudiosas 0.5 PBIYAAINTOTIANN
andas LL@:Q’QLLawaﬂaﬂmﬁﬁ'ﬂﬂﬁ%’maﬁaga‘l,usﬁmmummﬂwlmwmﬁamﬁ'aLLa:mmmmsmmmmﬁm
mafawimuenIiIzind1sAunsamuaINTe (1) ue (2) IWuSundamsdfudaunaninmy
a9dia lUh
A ° o ' A | a o o o R ' Ao o A . &
C L RAWAIRUATITEANY8AL be kI A% 10 Twimstiuud Tungianhoaauild s Aunh o s ui

LIRUE LU IHOUHWINNRIGNIY



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

'
o =

- LLﬁTapgﬁa%mgamuﬁﬁﬁmmUﬂwm51amuvl,i”LLSTﬂﬁmm5amﬂ5auﬁmu@miﬁﬁ:ﬂ'wﬁmﬁwmﬂ
MM mammﬂmwmiag&fﬁaminﬂaa“qmwﬂ’éiuua:gamwﬁvlﬁlﬁmmL'%iaa@‘"aﬂﬁmﬁamﬁ%mﬂ@ 9 lag
WAW

L ussmiReusinnuetnIzA oA w%”auwzﬁmoﬁmmﬁl,t,ammqwamaamﬂﬁlau UAANZIWMT AT
mwmﬁu‘ﬁaumaaa’@LLﬂNﬂﬂSﬂMﬂi@ﬂN"ﬁﬂ (1) %%amﬁ'usaa"ﬁagamaa;j@LLawaﬂsﬂwﬁmmTa
2) dadinawlagwais v vinIamrazuerminsliauanasszlomiduiiunsunuiled

C TusswiemsiReusnuedn AN s i mnﬁ@’ﬁaﬁmﬂaa‘*qué'famUﬁuv\mmmu‘twﬁamma"’andn 1
u’%ﬁ'm‘i’@mﬁu%aﬁwmUammfu I@]ﬂﬁaa"ﬁﬁ:@imﬂﬁuuﬁg&rﬁa%mmmumuém“ui’uﬁdaﬁﬁmUﬁu
TOURAT

vk 1%mn§auﬁmu@mi'ﬁﬁzlﬁummUﬁuwumamumwﬁa (1) uaz (2) 116U VTN U JUR I

Lﬂuvl,ﬂmu“ﬁ'i:qlmman’éﬂ@Iﬂiammazﬂizmﬂﬁwffmmﬂmzmmm*;ﬁwﬁ’wé’nw%’wsﬁmmmwé’nw%’wEﬁf'l@i"m

waninast Fouly LLaﬁ'ﬁ'mﬁTﬂminammwLﬁia;‘?amm&avlﬂ nammamﬁa;jamuﬁ'ﬁlﬂﬁiwﬂ'aﬂ UWRENBINHIIN

Lﬁiaﬁamuﬂizmﬂamﬁu wazmiatszmedulanasfutlaniaindudell

(% ' [
@ A A | = 1 o

1.13. mslimevselasveawnie lidufauniizamuwaadnlasuliuag

' v ' @
A A A o ovVVLq»wu

u’%ﬁ’mﬁ‘@mwaa\nuﬁw%ﬁa:"l,sjmw%avl,aﬁusﬂaﬂumavl&i%‘uauLﬂﬁﬂwmmmumummﬁm AMRININNA

[
o ¥ A

A . A ) A o o A ' v A a & o g =2 P A
RIDUIRIU ma%:%q@iumadsﬁamamaamﬂﬂu%mUamu‘l@] Luamcﬂmqmsmmmvlﬂu s’mmm@;aui@mm
ﬁ'mu@vlﬂuﬂizmﬂﬂm:ﬂimmiﬁﬁﬁummﬂ‘qu'jﬁﬁasmé'ﬂmmsﬁmiﬁ‘ﬂminammmLﬁapj’amuﬁ'svlﬂ NBINUIIW
Lﬁaqgamuﬁﬁl‘*ﬁﬂmiam ﬂamm'smﬁa;jamuamﬁu LAZNBINUFIUYANR LazUIzMAIUNNIBAMLNTINNT
ANURANNITWEILRZARIAWANNINEINGIDWANLN AN LI8% b LLa:'“;%'ﬂ'ﬁ'cﬁ'ﬂﬂﬁﬂammmLﬁa@j’amuﬁﬂﬂ naINL

A o Aag ' A o 'Y A A =i a A A a
E’JNLWE]EJJQOYJMYINSL“H‘E’]UUE]U uaznaINBIINNaR AUl IzIANEDLY waz/mIatsznmednlanazdund lunSamué

¢oly

[ '
> (>

(1. Lflumivl,&imwmﬂamumuﬁwa\i%a%mmmuﬁ%’u"lﬁué’a ﬁ%aLfluquﬂ%‘uﬁ'lm%aﬁmmmuur@amu
Wz asnunngdaifiaaedail
(1.1). u%ﬁmﬁ“@miﬁm@;é’um’smﬁ'ﬂd'@ammmfu 9 fewAtastunsnszinatnslaagnoniteasil
(n) mim:v‘hﬁlﬂumwﬁ@gagmvﬁ%amwﬁmgmﬂam’iummg%mmﬁmﬁ”umsﬂmﬁ“w,m:
Usudsrumsenduliiezdunguanginaniangnunsenslszine
(v) mﬂﬁmsaﬁfuagumamslﬁmmmiﬁamﬁwsJ
(A) miﬂs:ﬁ'}ﬁtﬂumsﬂﬁuyﬁmuﬁ']é’l\iL?imﬁuﬂ']sﬁmﬁamﬁ'@wﬁ”wET%u‘[mqmaQﬁémwmu
NP

(12).  viEnIamrlimuisndiiuniiidngnd uazanaseuiNansiudaiiaaiufenugnelelu

R13zdAY



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

@).

@A)

(4).

(5).

(6).

a;JilmmiwﬁwLﬁuﬂﬁmﬁﬂulﬁu%ﬁm‘i'ﬂmiﬁﬂ'éimim%miﬁ'ﬂmsnamumﬂl@i”miﬁ'@mﬁmamué'mﬁmm
mnm‘sﬁu%ﬁwﬁ'@mﬂsjmmmﬁﬁdmwmﬁmwamaaL’Euﬂaanuvlé’muﬂi:mﬁﬂm:mmmiﬁwﬁu
%é’ﬂﬂ%'wﬁuama’m%é'ﬂﬂ%'wﬁ'jm’mms@‘hidL‘Euﬂammau;‘Tﬂizﬂauqiﬁamiﬁ'@mmammm NN33AN1T
NOINUIULAAA mMatdwmnoningeranannIwTuasmMIeRanNINE LaznsIas N aRaNN IR
WINDAING LLazmsLﬂu;ﬁ@msﬁunué’tgtyw%amymmﬁw waz/miedszmaulanaziutlaniaiada
doly Foldnszvilalanhin 3 Suinms

ag‘l,m:mw@hLﬁumil,ﬁiaLﬁnnamumfﬁﬁﬂﬁﬂg%Lﬁﬂﬁd%dﬂ%ﬁwﬁ'ﬂmiﬁmaﬁmLLﬁaﬁmwm%aimqaﬁm
LAZEULNAFUNATI9EINTIAURINDaINUgNT o Suwlasunitaifinnin 2 lu 3 maaﬁ‘hmuﬁmﬂamuﬁ
aimminﬂvlﬁuﬁ'wﬁ%uw%aﬁﬂammmﬂmﬁu%mﬂamquﬂumas:ﬂ:nm 5 'S'uﬁmﬁ%amwmﬂamu

ladadanuaaidustwiminnii 2 1u 3 maaﬁ‘hmuﬁmﬂamuﬁﬁmmﬂvlﬁuﬁ'm”mm LLa:miL'ﬁﬂﬂamm:

Wudszlamisesfoniioaimulassiy

9

e

nsfﬁLﬁﬂme;mwﬁﬁmuﬂluﬂizmﬂﬂm:ﬂiimmiﬁwﬁ'wmmwjﬁﬁawé’nmwﬁmﬁmmsnamunuLﬁ'ag{amu
il ﬂaanmumﬁa;ﬁmuﬁﬁslﬁimdasJ ﬂammamﬁa;ﬁmuamﬁu Lm:ﬂamumuqﬂﬂa wav/madseme
aulanazdudlunsarnutdusa’ly LLa:u?ﬂ'ﬂﬁ'ﬂmiﬁmimwLLﬁaﬁmmL%aIﬂUqa?mm:aumqama'j’]
o v L ﬁw 1 Y 3 v (4 ﬂ/ ﬁy

mﬁlu@]aos:aumwammamﬂamul@m"lmummmumawaaa@uawaﬂsﬂﬂﬂﬁu Tagnssziunmsaiy

wmﬂamuﬁaﬂmﬁuﬂ'ﬁ’] AT Tnuaaz I U TN URWIANAINENIIINEINNI N.8.6.

o

u’%ﬁ'ﬂﬁ‘ﬂmiﬁfmqﬂizmﬁauauamwmUammaaﬂaanuluﬂi:Lﬂﬂ"lﬂsJwi’lﬁfmmf:"l,sjﬁamqﬂizaaﬁa:mua

o 5

MemhoauzaInamuiunIaiedszlomitasdimasnizawin walllasaiinu

a

vl A a
UAWIRDLAWUNTI

W
U
A oA a

nagniadugiulu

283U3zinARUIgaLNIN qdﬁuﬁaylm%aﬁug’mluﬂs:mﬂa%%’gaL;J%m Q’%ﬂﬂsﬂﬂaﬁﬁ'u
aWigaluinn wieyne Green Card foanlasilszimeanizaiuim uazfidynaa U%ﬁ'ﬂﬁaﬁwﬁumuﬁﬁmﬁ
ifuuazﬁ’]Lﬁuﬁaﬂﬁuﬁagﬁafluﬂ’s:mﬁa%%’gaLaﬁmLLa:mmwaaﬁﬁqﬂﬂaé’dﬂa’ﬂ WAZUILIIUVBITILNG
ansganininalunazuoniszinaanigasn uazaanudsAndavsiasutayaniadeddoiieiuniog
amwyaou’%ﬁwﬁ‘i’@ﬂﬁiﬁaﬁ'ﬁ:ﬁa{uﬁ'ﬁ:Lﬁmﬁ'mﬁ’umﬁ’sﬂamué’aﬂﬁi’rﬂuﬂi:mﬂaﬁ%'gaLu’%m EeFINIGN
niwdFuveanaLaziAyanaaInaITdu Us¥nIamiSsesnuansilfiammiasziunsnenians
f170 uazmIansduAsuniigsanusasnesnu lidiinensimianedandmiuyananieiidyanadan
na13812196% (US Person) 6'1‘30agj’mﬂﬁngvﬁmmf%ﬁslm‘sﬂgjﬂ'ﬁmimummmnamwiw%’gmaum
swmmﬁ'ﬂﬂﬂﬂﬁ'u%'gmmm’aﬂs:mﬂa%%’gaLaﬁmLﬁamwiwﬁalumiﬂ%"uﬂjamiﬂﬁﬂ'ﬁmumimﬁ
2nIEnIvlzing

Weduasesdszlomivasgfonhoamunielunsdiifanuinduwieinumisiosnwnsasegfa

'
>

WRTAILI WY BIUTENGA W3 N TN B RDUTNINIWIZUUAAIANITLIH u’%ﬁ'wﬁ'wmsawqm%’uﬁ']m%a%%a

>
[

ﬁwé’amﬂﬁu%mUm"qmlaaﬂammwLﬂumiﬁ'amnmm:mnmﬁﬁwﬁfmm N.8.9. Uszmeamnua Nk

Tt 20 YurnmIfasani



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

).

).

9).

(10).

[
o

ﬂirﬁﬁLaﬂms%?a‘ﬁaQaﬁu’%ﬁ%ﬁ'@mﬂﬁ%’umn;3” %8 LLa:m%aﬁmﬂﬁﬂu%mUamu"l,ajgnﬁaamwmﬂmﬂu
e ldasudin
AAd Ao o A v & < & A o A ' A o ' a
NINUSENIANT LN TILAIAWIINTFITD LLaz/maammﬂaﬂmmmamu‘lummmnmmwamzﬂu
A A A A A A o A Ao o A
Wa/MIDAAMULTLIGOTOLRDY WA/ WIDABAINIVRATOUNIINYWNILVBILTEHNIANIT Waz/MI860NT
A \ wA ' A AA Ao o ' A wa o Ad
aqnumaonamumamagnwmmaanui@usqy waz/m3anItinusENIan1ee ldaunsad fiandnnn
WgTBInunguaisdtaenIdasnunazynudnaniswendu nguaigdnaianisdasnuiazysud sy
MIRHUFBHNNITIULANIABMITIUILMIUNIVII881FNTD B WIIAEIIE nYRaBIN6Y
@i’umaaﬁaﬁamuqﬂﬂa LaZ/NI8 Foreign Account Tax Compliance Act (FATCA) @aaaaaun)ninaLas
ﬂgmmﬁﬁuﬁlﬁm"ﬂ”aaﬁ'umiﬂizﬂaug‘sﬁamaau’%ﬂ'ﬂﬁ'@mi ‘m%aﬁwam:‘mwiamiammaaﬂamuﬁa@ia

[%

flanhoaanu wiadeTalfusmiadennuivAazeuningnansvesuienians laglisududasudsld

232 oM

[
>

m%wmﬁamummmmﬁﬁ

'
o

ﬂirﬁﬁu%ﬁ’ﬂﬁ’ﬂmﬂﬁ@ﬁaadé’mﬂmisﬁa%mﬂamumaa;ﬂm%a%mﬂamuvl,aﬂﬂiﬂa Wi anaLdunInaniIn
A o ' ) A Ao = a A ' & v
wIamIsiuauuInan TNy w3 ansllanwaidunmanifsangwanseng g udu

NIMARIAAINAUTENIANITLAUINAIT LT% mzﬁﬁu?ﬁwﬁ'@ﬂ’mﬁudwmﬁé’o%avﬁmUamuﬁ'ﬂﬂﬁn 819

A

Aaldifadym uazmisanuasslunisuinianemu uazmienaldifianaioniouninamu nidindng

q

a o = o P o Y oa e o T o a A v & . &l
qmaﬂmamqa%ﬂuaﬂ@mﬂ%mwmﬂmivlumm‘mmLuum‘il,wal%m‘mmmﬂﬂﬂm&manmmmw

v o
2 o A

FIUNIU N.R.0. AIABA LDUAY NI Lﬁal,flums%'ﬂmwaﬂsﬂwﬁmaanammm:m%a@’ﬁaﬁmﬂaanu

lagsn uazTalfasniannuiuldaraums ngrangvasuisnaamaidunan

ﬁaamoﬁﬁﬁauﬁ'mam%awsmﬁagaLﬁmﬁ'ugacsi’m%'wﬁ%qu%mmnamu (NAV) 4a@A1%h28
AINK UATTIANVILUATUTDARARILAIN

mmmﬁ@muﬁagmﬁmﬁ‘ugam%m BRINUFND (NAV) 48FIMIIURIN LAZTIANN HNIDTUTDAWRUIE

aanulanniivloduesuTEniams www.xspringam.com

1.15.

[
~

ﬁaamaﬁﬁaan%mmmmﬂnﬁagmﬁuLamﬁ'mﬁ'nnaan%%
(1) vS¥annIwGIan e Lindaus $ia
wefi 59 F3uants enens @ 3w 2 Tassunaaowsluns urwslunamile wadtamn NTLNNARILAT
10110
Insewyi 02-030-3730
Viulodasu3Enaans www.xspringam.com
) Qaﬁfuagumimm%a%’u%‘vaﬁmmyamuﬁ"tﬁ%’uLL@im&amﬂu%ﬁ'wﬁ'@mi

v
o

NI u%ﬁ'm‘i’@mimaﬁmimﬁLﬁuLﬁam%aLﬂﬁwuﬂmﬁaamamimﬂm‘fé}gmwamausl,umwa”ﬂ@i”



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

2. 1R38ANNLTBIVDOINDINHIIN

a

24.  anuFssiiialwanmsiaiadisznbinanuazaandasesdiaana3nas (Credit Risk/Default
Risk)
ﬂamuﬁmwLﬁmﬁLﬁ@ﬁnﬂmiﬁ@ﬁf@*’ﬁﬁmﬁL’Eu@TuLLamaﬂLﬁwadEﬂ’aaﬂmﬁmi LLazm%nﬁmaa Ho19a

o

Qﬁ’]ﬂizﬁ'u ﬁa@;mymuﬂumsﬁqumm (Counter Party)
lamafiaziinanandss : foonanasdnanmsdiiivnuuszguemaiuidossd
= a & o oA . a o A o =
HANIENUNAZINALY : HBNANET019AFNNARBINIzIBT UMM IR KITATUMBUALIAT 19
! v v [ v o ldq’ a g dl o v
sawalidasnulildiuiszaendosziiuduaunaiinuali
UWINWUINIIANNLEDY : nasnuazRIsiuanuluanmmitniaizndquning Sanuiugeiie
a o & A A a o . o g A a o v A
wazfianusannlumstisznilgs tlasaanuasfigaananarazldausndrszaandoniadudu ldaun
el
2.2, ANNELIINNIIANRWIHVBINDBNAIIHT (Business Risk)
= A a o v o A a v A A
nanudanuiiesnnnifgeananasdszaunnzd lisansndnfugsialdaudndniadszauning
A ' v ' a . { v A ' a 4 '
YU TIzFINa lAYAALATTINIEIATIENT (Fair Value) iRuudaald iasanyadnn@srsnvesanansaziver
AUTITDRRIIU JIMENINITH UazHANM IT LRI UIBINBONATIA 31
{ a y { a o a a a lé
Tamafiazinaadandes : auFssaInNIziaIrgiesdssmd insuazmadiiufianmsvesniasy o
2NIFIHANTZNUABHAN IENARINUTBITTUIA TINTIANUFDIINANIETIND JIUENWNITU HaMIEUTRIL
LAzgANNIINLNEITBIVRIHBONATIAT
q' a & a A L) A a9 a g 4 a A o
HansEnuiaziiadu : nasuianuieslunmylaiuiszAniudu uszmiaaanidodufiaanmfigesn

[

anamisgidizinenmalfissnstizmiunie iimwsodiziwdeatuiwuaagvasanans

U

=

LL%'JY]"I\?]J%“']?Q'J"INL%H\? : ﬂ@dﬂu%:ﬁﬁ]’]iM']ﬂvﬂLﬁaﬂgaaﬂ@]iﬂaﬂiﬁ&lﬂmn’lw IﬂﬂﬂizLﬁ%NaﬂizﬂUﬂ’]ﬂ
‘Jﬁ]ﬁ?’ﬁn’lﬂiuua:ﬂ’lEluaﬂ@iaan’m:;ﬁ'aaﬂmi’lmiaEi’]dﬁﬁ’]l,ﬁ&la i?NﬁGW%WiMWﬂ%ﬁﬂ@i’]d‘] ﬁLﬁUPJ?Ta\‘] L% NI
a o o & o = o a v o o - | o A
’JLﬂi’l:%ﬁﬁ]ﬁ]EI‘W‘LLE’IWIIa\‘iigll’lavl,“nU%GLﬂ%Eaaﬂﬂi’lmi LLa:/%iamiﬁ]@a%@l‘Uﬂ’J’mu’lL‘ﬁaﬂal,waﬂi::ﬂa‘l_lﬂ’ﬁ@]@]auiﬁ]
a@nu
2.3. ﬂ’J’lNLﬁﬂﬂﬁ]’mﬂ’)’mﬁ%wa%wadiﬂﬂﬂm‘s’m’li (Market RISk)

a = a a v o X A A )
ﬂaﬁqquuﬂa']&lLaﬂﬁﬁ]']ﬂﬂqi'ﬂiﬁlﬂflﬁiaNa@]auLLV]umad@iqaqiﬂﬁuﬂj"ﬂ%a\‘]ﬁiaLﬂﬂUuLLﬂa\‘]%f]ﬂﬁﬁﬁ]UﬂF]U%aﬂ
@19 9
dl a { d’ o 1 1 Qo dq’ N a

Taﬂ’]aﬂaxlaﬂﬂﬂ']']&llaﬂ\‘] : ﬂ’]iLﬂﬂU%LLﬂM“ﬂﬂdﬁﬁlﬁ]&l@lN § LTW aaINaantuy a@iﬁlL\‘]uLWa NI1IENN

Lﬂiﬂgﬁﬁ] 5&@3JLLG:ﬂ’liLﬁﬂd‘Uﬂdﬂi$Lﬂﬂ ﬁﬂquﬂqifﬁﬂua\‘]@ﬂ’]@]LauLLaz@ﬂq@]nu Lﬂuﬁu

::' a & & a a @ o a o
HANIENUNITINAYW ‘5']@]'?1]aﬂ@]i']a’]iﬂuﬂzl,ﬂﬂﬂuuﬂN\TVL‘]_IELH'Y]?WHGﬁiﬂmquﬂuﬂqilfﬂaﬂuLLﬂa{lﬂ]aﬂa@]iq

qanwiy ﬁ'fiamaﬁwam‘:ﬂmia‘nmmm@mmiﬁnamuamﬂﬁm:daNﬂlﬁgaﬂ'mmmmuﬁmwﬁumu

10



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

UWINWLIAIIAMNES 1 nasnmzRITanuiusuluanasidangaunielndifoaiuanglasiniiuas
uq: & o v { Lo
3:faATANIIUATLOYVAINTIANTHY Teazrh lHaNULEBINNANURUHINIBITANATIRTAAR
2.4.  ANMAULFELINATVIATAINARDIVBIAIIANT (Liquidity Risk)
=1 dl dl d‘ =) ' o ] v A
nasnuiianaissnnnsnenasiamulidanueses ililimaninmsenasldnionvanasialu
AN
PR Taa 7l PR PURET e
A a A X A A Ao & a A o X Y
lamafnaziinanandss : nifensilisulavesanafidhwinaiiuazUSunadives lasduagnuaniw

ASBIYDIATIENITNINBINUMIN UNIBNIEANNATITOUUATIEN T

[

P a K 0 A ' h A a o v
HANIENUNISLNAYW : aa\ﬁnua’]"ﬂ"ﬂqﬂﬂu%uqﬂadnuﬂui@ﬂui’]ﬂ’]“ﬁa@]quizUqua’]@nN'ﬂﬂ’]V\uﬂ‘lq

LHINLIHITANLELY ﬂamm:ﬁmimwLﬁuamuslum']a’rsﬁﬁmﬂqmmﬁalﬂﬁlﬁmﬁumﬂqim\ﬁmma:
& A ' {
fﬂ:ﬁamwmiwmumqmaa@mm‘mu FILTIURAANNLRLIINITVNBATIRNT

25 ansdzsiiiaenddyalunsingsnssa (Counterparty Risk)

u

o

nasnudanuidssnnmsfgayanlunsrsnsalisusndsduamunsyniuidaasumnuanm

o

lamafaziinanandss : dayanlumahgsnssuinamsduiivnuuazgneniimsduiidesss §391avh

U
Tneaanwaseasfiazinoduaunmzunii
‘:I a l:g’ v ] L A o ke
HansENUziadn : gaanuand hildsunansuunuaaiiivuald
UWINWLIAIIANNEY : LTENTamTzRengdygnusniunsdunldiumsiaauduanaiidatia
agluduaunaaninamuld (Investment Grade) wazlinslianzianumansnlumatiszniivasgayanlunisv

ﬁqiﬂiil]ﬂ' BULLRCHA E‘T\‘]ﬂﬂiﬂd“q%

11



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

3. 1A329NBUINIIAMAEEIATRENINARDIVDINDINKIIN

Lﬁaiﬁmiu‘%mﬁmmLﬁm@Tmamwmawaoﬂamuﬁﬂs:ﬁw%mwLLazLﬂu"LﬂmumTﬂmﬂa USENIAMT e
o va A A a A ' A 'Y o o A A a &
a@lmmsawammimmLamamwmawamammwLwalwmmmrﬂ@msﬂumwLam'ﬂawmmumﬂ
AOIUNITNENINANAUAZNIE M IR URALNG lasfiasasdiaNnanuaawNalvainisatienlsnuaaium o la

] = o . L4 4 -1 dl Q o &‘ 1 v tﬂl v L3 1 L3 a W >

DENILANIZRY &Iﬂ’ﬁﬂ’m‘u%LLaLLﬂZﬁLLN%ﬂ’]ﬂ‘HLﬂ%aG3JEJTHI@]W]’IJ%EI’N%%’]LWQI%W?@N@]QT]’WI‘N’]% laguSEnIans
lddriafanagninsamu Uszinnuesfunindfiamu snnazamalugduouee 9 ilesasiunsdandymnd

@ A ' 9 A ° A A Iy A & A '
mwmumm'ﬂLmnmaﬂuuazwawsmﬂa“lﬂmsmmmaamsaquaﬁlvxmmzauLwaﬂiﬂmugaqmaaanaﬂmal
89N imﬁ'aa%“wmmL%aﬁﬂﬁuﬁQﬁaﬁmaamm’wnammsﬁamwmauﬁmwaﬁazmmsmaa%’umﬂﬁnau

o
[

%ﬂ?ﬁ@dﬂ%mﬂd%ﬁﬂ%ﬂ? UQG“Q%LLGZET'IMW?QU%W’I?&@]H’I?VLGT@ Ei’]\‘iLﬂ%'ﬁiiﬁJﬁ“]JQ’ﬁaﬁi«L’JEI@U‘YJ‘LLI@]EITJSJ Nath ﬂﬂx‘i“ﬂ%ﬁ

[

LATBIN D IUNITUIAITANNL T I TUFIATNARDIAI T

3.1. ﬂ’li@?’lLa%ﬂ’lﬂ%ﬂitﬁ‘ﬁE;:I:aElﬂ(ﬂi’lﬂ’li‘lﬁﬁ‘lﬁ%aﬁﬂ‘lﬂ‘ﬁ@l’l&laﬂ%L%Hﬂ%ﬂdﬁﬂﬁ@l‘ﬁ’li:‘wﬁ‘Iﬂ%a@li’la’liﬁ
1 Gl 1 o 1 v Y Ad' .

am%ﬂi:auﬂzymmﬂamwmamiavlumminmwmﬂlﬂﬂaﬂs1ﬂ1ﬂautwqauwa (Side Pocket)

U3uN3aM 39zl fUANU e MAfmiNUa N ITuMIMAURANNIWIUAZAM ARANNINE NG AR A
ol LLaﬁﬁmﬁmmsﬂammmLﬁa;jamuﬁ'ﬂﬂ ﬂammwLﬁaﬁmnuﬁﬁ%imﬂamm:nammamﬁaﬁamu
Uszinngoyn waz/msatsznmadulanazdudlansaiuidudaly

Iuﬂ13ﬁmu@3§ﬂﬁﬁ1u'smgaﬂ'mmﬂamuluﬂszﬁmwmiﬁﬂamuﬁm‘samui@Uﬁﬁfﬂﬁw “zy@iagaﬂ"]

o a a ' A ' ° ' v o A 2

NIWGFUFNT (NAV) v09nasnudszaudymaniaaninedas ma"l,wa'mwmmvm’mvlmmm’m’mamm}ama e
VL@T%’ummLﬁmammg@uawaﬂsﬂmﬁ u’%ﬁ‘wﬁ]”@mimmmlﬁ%miﬁwmmgam ANEIRARIaANTISuNTo I lay
e = ' o ea o . = o wA ' Aad ' P v A a e o oo &
vunnyasningauaananiu o LLazl‘m;dna‘vamﬁamunﬂi’mwwaaglummﬁu o TN USENIANT LaUwAn

Haﬂ"]m‘wms%ﬁ%%aﬁw%ﬁ'm‘faaé’mdnLﬂuﬁﬁﬁﬂ%ﬁaﬂ@ﬁu FUWAURRIINNNFINITDI AU LN TN E 100 L6

' P2 [}
¥ A @ o @& A A o =

3.2. mﬂajmw%ﬂai%’n%aﬁuwﬁamm%muﬁ*nﬁ'aﬁ%’n W30 NYATUAIFITNIaAFI T8RRI

89111 (Suspension of Dealings)

u%ﬁwﬁ'ﬂm'smmimﬁ’]Lﬁumivlﬁgaqﬂvlmﬁu 5 TUHINT LU LATUNITHAUEHIAIAINEIIINEIRNI%
N.8.9. 1agUSHNIANITNINTHILAD ﬁmmL%aIﬂsJqa%mLLa:mJm@lauwa'j’lﬁ’lLﬂuﬁaaszﬁ’umi%amm

' o = o ¢ o A o & Al Y N

%uasaanui@le,mum'mLﬂumauﬁJWﬂ;d@LLawaﬂszIfJ"ﬁu aumaaﬁnnLm;a’n,ﬂuwmmml@nmmm 3%

1) ldswnsadniine 9w law Mé’ﬂw%'wﬁ%%aw%’wﬁﬁumaaﬂamuvlﬁamaﬁwm@;ama

) "Lajmmsaﬁwmmgamw?wﬁ%ummnamu"l,@i”am’mﬂuﬁﬁmm:mm:au

a o I A n:i v 6 v 1
3) um@;mLﬂuaulmwaqummﬂsﬂmmaa;dnwmﬂmnuimmu
aihd mﬂ&imm%?aiﬂ%’u%aﬁuﬁmﬂaa“qumwﬁﬂé’dﬁ%’ﬂ"ﬁuﬁm%aawUqﬂ%'uﬁﬁé'a%w%aﬁﬂé'amUﬁuv\mzl

8914 (Suspension of Dealings) lPuSEndamsUjuaaudsemadiniua menssumamnunannsnduazaaa

12



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

o v

RANNINGINAIURANLA T LI0U 1Y LLazﬁ'ﬁ'miﬁT@minammamﬁaﬁaanuﬁ'ﬂﬂ ﬂamumw,ﬁagaa"quﬁﬁl‘ﬁim

tiag LLaznammwLﬁagamuﬂi:mﬂamﬂu waz/mIaUsznmedulanasdun lansaiuiduda b

< X ' AN e & A ' o ¥ Adae Ve o A e o A A o A '
N9% ﬂ’]s"l,u‘*umma"l,musnaﬂwmﬂamumumaamuvbLmeamwﬂqmumamamamaummwmy
8974 (Suspension of Dealings) FELAGDU Glﬁu’%ﬁ'wﬁ'ﬂmiﬂg’jﬂ'ﬁmuﬂﬁ:mﬂﬂmzmmmiﬁwﬁ'ﬁmm@nu'jwﬁas;l
vﬁé’ﬂmmsﬁmsﬁ'@mmammamﬁa@amuﬁﬂﬂ ﬂammamﬁa;}amuﬁﬁ‘l*’ﬁswﬂau nadnuIINNaERIUIzIAN
F0L% UAZNBINUTIBYAAS wazmIaUsznmedulanazdun lansaiuiduda b

4. anflowizanumIasnulwiwizains

4.1. ﬂaa‘*quﬁl,ﬂuﬁauﬂﬂaLmn@mmﬂmﬂﬁﬁ'ﬂﬁ'ﬂmi A9 u'%ﬁ'wﬁ'@mﬁﬂ&iﬁmi:@ﬂﬁ'ﬂumimwaa

9

Qq/’ g o a 1 QAJ [ a o a
ﬂJW@YJ%“IJENﬂE]G‘V]% Nt wamimLuumumaaﬂamu"l,w"lmuaQﬂuamu:mamimuﬁ%aNam'ﬁmmmmmaa

q
USHNIANT

4.2. QaulaamumiﬁnmﬁaHalu%ﬁfﬁa%mﬂﬁvﬁﬂaﬁ auTaNUILAIN LLa:Lﬁu"l'j”LfluﬁagaLﬁal%é”m'éalu

'
A Aa % a

U6 mﬂé’aamﬁmwuﬁagmwuLmlNad‘nummima%mﬁa%mumuﬂagaﬂamu‘nﬂﬁﬁu’%ﬂ'ﬂﬁ'@mi

U q
A ¥ a o & a il =) .
maaauum&umimﬂma'iusnaﬂuﬂmﬂamu WIB www.Xspringam.com

o

4.3. aamum’smaamausl,ﬁl,l,mﬂarj’mgaﬁum‘#umi“mw‘%a%’u%aﬁuﬂmUammﬂuqﬂﬂaﬁvl,éﬁ'm'nmﬁwmumn
FUNIU N.R.9.

44. mMIMNUdaNIANNLEY g&l”aanumsﬁnmi@gaua:ﬁwmmmT'fl,aé’ﬂwmxﬁuﬁw ol UNRA O LN HLAZAIY
dl 1 o« -
Lamﬂaummﬂamnu

4.5 viEnIansanaasnulunannindnianiwdauauiinaidunindfuuasuIsnians (Proprietary Trading)

N o o g A v ea A A [ e o o
LT LA mnuﬂ‘uwmwmﬂmsamusl,umﬂmw SWIBNIWIRUDULNANDINUAURANINIUHT §1EN9 N.5.9.
dsznainnua I@ﬂu%ﬁ'wﬁ'ﬂmw:ﬁﬂlﬁﬁs:uummmzmmmﬂumimmw@LLamiamuLﬁaLf}uﬂ{wﬁﬁu
a o a [ = A s s U 4 2= 1 A

°uaaumm@ﬂ’]ﬂﬂmmmmmuwmwaLwaﬂaaﬂum'}m@1LLm‘mawaﬂizimmmﬁmaﬁmUamumamw

@
[ %

liidusrrwdagfoniioainu nadt gﬁau‘tw:amuéfjaﬁaamsmwUﬂﬂ”agammmmﬁiau’%ﬁ’wﬁ'ﬂmﬂu
i’lﬂazlﬁmmmima@ﬁagﬂ Auswnsamsniaiulodueusunsans (www.xspringam.com) WL
msmw%a%’u%aﬁmmﬂamu LRZEINIY N.8.9.

4.6. u’%ﬁ'wﬁ'@m']ia}}tywmiﬁwﬁfnmuamulumﬁﬂwﬁ”wﬁLﬁamuLaavL@T (Staff Dealing) lagazaasl U@

o

AINATILILTIMUAZUIENAANS 9 AEIENH N.8.9. LAZENIANDTHNIANTAINYU (AIMC) MWna uaz
azdasamenisainuainanlduisnianisnaudae Lﬁaﬁu%ﬁ'mﬁ'@mm:mmsnﬁwﬁ'ugl,l,ami
Fampnanniwdvaswinawle

4.7. Qamummmmm@%gaﬁmfaﬁwmiamim”@ﬁulaamu LT miﬁquﬂimﬁ'uqﬂﬂaﬁLﬁm*’}Tm (Connected
Person) LLa:m‘saaﬂqumaJé’mwdauﬁﬁmu@lui’mqﬂs:mﬁmmmu uda ldngineu n.a.a. nie

www.sec.or.th

13



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

4.8. u’%ﬁ'ﬂﬁhmﬂajmmm%’uwaﬂsz‘[wﬁm'm_lLmué'ul,ﬁaammnmiﬂizﬂa‘uqsﬁa*‘naau‘%ﬁ'm”@mnﬁaﬂsﬂ%ﬁ
2IUTHNIAN T8 be L'j”w,wiLﬂumﬁuwaﬂniwﬁﬁlLﬂuﬂsziﬂmﬁ@iagﬂﬁw nIaldunIhusEnianiinie
winauvaiisniamslasunadslomidlmidudndanunanaiidudsaind@isuauuwma §iiaa
ySEnIamImuue HaeluuSuen S'fiag&?amummsnma@LLmVméiiﬂnﬁmvl,éfﬁu%ﬁ'ﬂﬁ'@mi

4.9. MﬁfdﬁaﬁmumuamwmUammaanamuﬁ 2 §u Ae SuasLvayadan wazautayanadmuiu

4.10. miﬁmsmﬁnﬂﬁf@ﬁﬂ%ﬁﬂ%ﬂﬂﬂﬁ%ﬂ%ﬂwmyamwnaanamuftﬁ"tﬁﬂummamiw fUNu n.8.9. lo

%’maaﬁommgﬂﬁaw aﬁagalu%ﬁfaﬁa%mumaaﬂ BGYJ%S’JN %%avl,@i’ﬂszﬁ'mwmﬂ%awa@ DULNWUDINRIE

MINWALEUHEILU

14



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

a A ¥ o o Yy 1
5. emﬁuazmamnmaagnawmaam%

¥ o o

wa A a a va ' - ' a o P °
5.1. %aaﬂﬂﬂiuﬂ’ﬁr’l’ﬁ’dﬂﬁaaﬂLﬁﬂﬁﬂﬁmgna‘l/i%’)ﬂaon%naﬁ%’wadvg%m%ﬂ’naﬁlﬁ”lﬂﬂﬁzﬂ’lﬁﬂ”m%ﬂ

ad s

NIMNNDONUILAIN lﬂﬁammﬂammﬁuﬂiﬂ 1% 3 ?Jaaﬁhmu%mﬂamuﬁ{immﬂvl,@TLLﬁaﬁmmmaa

a ]

neINw USHIam s ltuazuuu FaIgIwN AR 1 T 3 i vinudiunsdinasnuiinsudssianiauamu
LLawmuammﬁ@ﬁdﬂdnﬁ ;\J}"ﬁ avsmﬂamul,ﬂ' SR LN u‘%ﬁ'ﬂﬁ'@]msa}zﬁfumuumﬁmmadg}’ﬁ a%mﬂamu@”\mmﬂﬁ
& ° AaA '

Wneudnwuiiaag)

N9% ;\i}""avxmUamummm@maaaml"agaé’@mumiﬁaﬂummnmﬁuﬂdw 1% 3 maoéwmu%mﬂamu

i miheldudmanuavainasmuldlasdadaseumuuisnianminia www.xspringam.com

L3 o a a = - 1 dl' 4! 1 ¥
52. dadinmanseandaslwnsdinasnudinisasnulwnirsainweasnasmwsiaduisednialanis
UINIIVANTIIVDIUIBNIANITLALING
va a a ~ ' {4 ' o a 'Y
mildanfeaniusnsdinasnuinssenuluniisamusainaiuindudsagnsldnisuinisianises
UIENIaMIAINL (nasulaong) dlinaanu (naaudunia) Iﬁw%aaﬂLﬁﬂﬂuﬂamuﬂmﬂmdfm
aa 1 v o s
53.  35nlawniizaini uazgadinanislow
5.3.1. A5mslenniigamn
dlanazdasmniudvelowmiboamudinawasnmenadouniiosauniauenasnangiudn o lunsdin

= o

diulaudilinsdvnyBnamunuuisniamaunneu diulauszdasdniiumsvaiatyinamu uaziudaus
nzifounibhosmuwiaunuuuuwaiuvelowniisamu uszdrszdssanfioanislauaauiidedsraudounislan
' A a o A

wihpaaunazy Hlunsandoalasims @hd)

winnzdsunihssmuztniindayamslewniioamu uszeanlufudunislowniinamu wiauenmauans
ﬁﬂﬂu‘vﬁmmamulﬁﬁ%’u‘[au%umamu LLa:aafﬂ,uﬁuﬁumﬂaummzlamulﬁm@’lau%mUamumﬂh 7 TUNULG
o A P~ ' v & ' A ° ' o
Tufiwsnzidowniissamulaiuuuuneiurelewniioamu laswenadowezviinslewniioamunnglawlyds
d3ulaumalu 30 Tuiuud Tusuuuuwasuvalauniioaamu

EXa a e ' a X A A ' v R o a @A .
nil indrasdiamihoamuaniintudalomenzidoumhoamuldtuindoyaaslunadoudfanibamu
Sousasua

v o %
5.3.2. W291NANIILO%

2= ] Il a 1 =3 a o > =} a Il

diawiinamumuisalouniisamuldlanad adslsionn viEnians uazmIawonzadoumiioamu
va89uing Ufiasnmsleunthimasmuliimeala g lunsdlasdalud

(1) naleunhasmuainddlitmeala 9 swaziinalfianisamuliduldawimnualulasons
JamInasnuTiv viuudidumslaunusen

a o A

2 milewmiipanuldiuniaiedszlominunafieseaninu divisfaidunisvasdszina

P A a

o a vda A Y a o ada A A a o a A A
§%RIZALAINN ;dummaﬂ%ianug’msluﬂizmﬂa%igame E}IGNI@]&Illﬂ@mnumagﬁianug’lﬂua%igame ‘ma;dna

U

15


http://www.xspringam.com/

SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

lil ﬂ/ a aa a o a v v U é o “9; J o a a A
Green Card Ylﬂﬂﬂi@]ill]i:lﬁﬂﬂﬁ%igmlﬁﬂﬁ HRZUALUAAR uwwmammumumaﬂmwuu,a:mLuunﬁmswma

o

pifalutizinaanizaninmuaza1nzasfidyaaadindny uazniisusasiguaanigaiinmsluuazuanydszne

] 3
A1IZOLUIM LLazg’amu%aﬁmia%%a%’ui@gaﬁaaoﬁwéﬁLﬁ'mﬁ'uminuamwuaau‘%ﬁ'ﬂﬁ'ﬂmsvﬁaﬁwszﬁa%’wﬁﬁz
L‘Emﬁlmﬁ'uﬂmmamuﬁoﬂmﬂuﬂizmﬂw%ﬁaLsﬁm Muilanamingdusasyaaauszidyaaadinaidiidu 9
agnuldngnaineirdismad jidnsauanuanassznineiguiauisnsaranins inoiuiguawialszina
w%’gaLu'%ml,ﬁamm‘huﬁalumsﬂ%’uﬂgamiﬂg’jﬂ'ﬁmunwmﬁmmsmiwﬂmw

3) mﬂau‘v\mUamué’andnmNaslﬁu'%ﬁ'ﬂﬁ'ﬂmﬂajmmmﬂﬁﬂ'@%ﬁﬁﬁﬁlﬁm‘iaaﬁ'ungﬁmmfwi”mmi
Yasnuuazdnudnumsnenidu ngnainoidsmsdesnuuazdnudsumssduayunanmsduuinnmansieg
LaMIUNITENERTRTa AW dags ngwanede duasasTeyadIUyAna Laz/m3e Foreign Account
Tax Compliance Act (FATCA) anaaaungvanausznginomianfitisrfasiunisyszneugsiuesuisnians wia

fuanznudaniIadnuainainunIadagianiiosinu nisdedaisIniadannuiuAaTauNIN) AN EVD

[
e A

US¥NIANS I@svl,aji‘hLﬂué’aamﬁ”ﬂﬁﬂmm%mmamummmmﬁw

'
a

ad A o o A o o A ad A a '
@) n3diauunanuitearnta (1) - Ta (3) mm‘nﬁmmi‘naao’mawﬁm:iumaﬂgLaﬁmﬂauﬂmﬂamu
v 1 n:i I3 2 091' dy d' 6 e 1 a s
maaﬂamuslmLquﬂﬂaaulva@ NI Lwaﬂiﬂmuqoqmauana%mzJaanuua:mimmn@m'snau“qu
5.4. miaamtazdauanLanmmam?m%‘l%ﬁﬁwam%
5.4.1. gﬂu,mmaoLanmﬂmmaﬂ%‘luﬁﬁ’mamu
- seuulslunhisasmu (Scripless)

- wikiFaTusasaNTlunianadny (Confirmation Note)

5.4.2. Wanlalunisaantanarsnandans lunibd HRINWUAZIZYLLIAINTEINDL

v o

(1) Lﬁau%ﬁ'ﬂﬁ'ﬂmw%a;jaﬁfuagumsm m%a’%’u%aﬁuﬁmﬂamuvlﬁ'%'u “luﬁwmﬂ@ummamu” e/

@

%30 “ﬁ’]ﬁ{l%@‘lﬂﬂ’) Uﬂdnu@]’]&l%%ﬂﬂimadLL@iﬂz”ﬁﬂdﬂﬂ{lI%ﬂ’]i‘ﬁﬂ%ﬂ’l Um"qu” maaﬂamuﬁmaﬂﬁUa:Lﬁmmuﬁau

[
=)

andasuil uazgsITeninanuldtnziudrdaniisasmuasuiiuniandianamanguliuienianis

U

ATUTIUYNADILA? u’%ﬁ'm”@mia:u”uﬁﬂ%aQﬁ'ﬁa%mﬂammﬂmgﬁa%mmmu‘tuwuﬁwﬁﬁwﬁasamuuaﬂu
%ﬁfaﬁa%‘maa%ﬂﬂwmsamu

(2) u%ﬁwé’wmm%a;jaﬁfumq{,umimw%a%’usﬁaﬁu%mma“qu’lummmaw%ﬁwﬁ'@msazaaﬂ%ﬁfaﬁa
Jusasdntlumhoanu ﬁg\aﬁvIﬁﬁadmﬁfaﬁa%ﬂ%a%wﬂu%mzlammful,ﬂu%é'ﬂgmﬁaammumiﬁwmmamuma\‘l

NBINUAINGT Icﬂﬂu'%ﬁ'ﬂé'@ms'«a:aaﬂslﬁmQﬁa%mmmumﬂlu 15 i’uﬁfnLL@ifuﬁ'@mﬂi’uﬁuqmwznmLaua*’mﬂ

9

o
[

ATILIN launtdRaTuTaIaNnslunin ﬂamuﬁu?ﬁwﬁ'@mw%aQaﬁfuagmmiﬂm URIDTUTDAUAUD HRINHIZOAN

v
A

lﬁLLﬁQ’amuﬁfmwamsmauﬁmﬂ LT TB-wINENaUeILDansaInu Tanadnu Uiiannanu undanie1ns
RIUIRINY Haﬁm%’wﬁﬁuqﬁ@iaﬂmgamu FIUIURUILAIN YU T1AEORUILRINY (V1) Judu ag9lsna

u%ﬁmi’@mimaamuf?ﬂ%ﬁa:LﬂﬁﬂmmadgﬂLLUULLaﬁ'ﬁ'miaaﬂ%ﬁfaﬁa%’mmﬁﬂﬁuﬂmgmnuuazi:ﬂ:nmmim

16



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

3JmﬂsﬂUﬁaiﬁ"l,éﬁ'ummLﬁmaumﬂgﬁa%mﬂmnmﬁa 799 u’%ﬁ'ﬂﬁ'@]msa:uﬁmﬁﬂﬁa%mﬂmnummm\mﬁﬂ&i
#a8NIN 5 MAawIUAILAUNNTAINETD
(3) u’%ﬁ'ﬂﬁ'@mw?a;ﬁﬁmagumwmﬁa%’u%aﬁuﬂmalmnulumwuaw‘%ﬁ'ﬂﬁ'ﬂmmzﬁ'@ﬁmﬁaﬁa
%’usaﬁﬂﬂu%msamulﬁmi;jﬁa%mgamu Lﬁalﬁgﬁa%mﬂamummml"ﬁﬁnﬁd@iau’%ﬁ'm”@ﬂm,l,azqﬂﬂaﬁuvlﬁ
A A oA ' o & v ' Ao o o o . o . wA ' o
wazlunsmin Hiewhoamuindud aa‘l"ﬁ"l,wmyamu ‘umm@miﬁm@ﬂﬂwmgamuuaﬂw wiRDemhuamue L
DS Q’ﬁa%mUaa'*qummsmaﬂﬁfaﬁa%’maaﬁw%@ﬁwmﬂamumﬂu%ﬁ'm‘i'ﬂﬂﬁﬂ%a;jaﬁuagumwww%a%’u%aﬁu

3P Elﬂ\‘i"q%‘llﬁﬂ%i:ﬁ’h\‘i AYNNITVILTENIAMT

A v '

5.5. ﬁ'aa‘mou,aﬁ%mswg«lna‘nwsﬂaov‘!ummsnmi’maauLm’mwmi‘li’i’%ﬂ%aam%mu,azmsﬁ'uﬁumi
LY a a o >
TaandaantdusnasusEnIany
gij”amummmmngLmeulumﬂfﬁ‘ﬂﬁaaﬂLﬁmLLa:mw‘hLﬁum'ﬂ%aﬂﬁaamﬁmmaau?ﬂ'ﬂﬁ'@m‘ﬂﬁ
aa A a o o o oA o o Ao o v o A o & a '
ANITNINUSENIamIbatdatne IINdunwsasusEnIans HERUEUWNNTIRITUTEAURUILRING UAZ/
W38 Www.xspringam.com
1 aa ¥ = v o Y Aa
56. BINWUATITNIITOITUUVDINAING LLa:u‘fﬂmﬂmﬁ:amlaww*m‘l:mﬂnszmumimgty'lfmqmms
a 1 Q/dl
fAada lan
(1) u?ﬁ'w%é’nw%’wﬁ'ﬁ'@m‘mamu WBngaUse 300 Insdwyt 02-030-3730
(2) %N N.8.9. (Help Center) In3dnyi 1207 w32 02-033-9999

3 ‘uLLaNaﬂJSZIﬂ‘E‘LI TWIANINTIAIRYTEN 100 (UAITW) TNIAWY: 02-296-5809 W38 02-296-4520

UlHU1IMITLIVT AN INASNTZUINNNTO R LAARINTT

Ad ae o g = Aa e a ¢ a g vo & ' '
nadmnuTEnIamahAunie iU fuGemaumaninusine iun1seud@ I anamumuuuuLIeIL wazns
fhAlunians hid ju@amamaninasiasnaunlanalwifaanudomouinamuniaganu u3sniansazud by
= a dl a J 1 v dd‘ a Y Aa ' a o a £ a e s a
enanuismefifiedulaslitndussnsdiiifatoRninszniuisniamuazgamu uSendansiusey

o

T aﬁwwm"’andnLﬁﬁg‘(ﬂizmumiﬂﬁmmwaaagrgﬂm@‘]mmi
Aa o n:i % ¢ o > ey [] 1:' 1 Aa o
57.  DRAUWUNANITININTNE] 'WiiiJana‘lﬂ%’)El'él\‘l‘l(!%‘(!ﬂi’]El‘YI1N&IQN’é!’IL%’ﬂ%ﬂ5$L‘YIﬁ1‘YIH
= dl s 1 - /a o 1 v U YV 1 dl a @ > £ a dl I}

mﬂmanammmamuvl,mgumLuﬂuﬂimﬁvlwmmzvl,u"l,mm"lmﬂuamaau UI¥nIan1Tazdnadanagued
u‘%ﬁwﬁ'@mslﬂugﬁﬁwLuWLﬁamsmw%'wsT o EUNIIWINININE LN TN FBIT N TINITNG

T : u’%ﬁmé’nw%’wﬁ'@msnamu WBndEU3I $1n0

nag - 1aun 59 Fuauila 81A130 T 2 FRUINANDINTZLVUS wu19nTz VI nite wataw NIUNWURIUAT
10110
58. gInvafisnvnalitinanadaudinonadszloni

u’%ﬁm‘i’@msma%’uwaﬂsﬂwﬁmaumeﬁaﬂiﬂwﬁﬁma\‘mamumnqﬂﬂaﬁLﬂu;ﬂﬁu’%miﬁmﬁaammﬂms
::' v A a 1 a d' ::4' tﬂl s (% 2 v = > 6
‘nnamﬂ"ﬁmmwaaq@mmnmﬂunamsmnmLuaanumiwmiﬂamuvlm Tapdaaduldarunanino
aadia LU

17



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

& Ao yod o = o ' a a )
(1) Naﬂiﬂﬂ“ﬁumuLmumuvbuu@laaLﬂuwaﬂ‘sﬂwuwugamlumal,ﬁmgnmm:l,ﬂmnuu‘nm‘nimma
lunsdamnasmuuazanuidunasmumungnanoidiananninduazamananning uaz
6 A'w 9/3 v o v Aa a A' v & 1 Aa a a = o
) waﬂsﬂwu@auLmumuvlrmumaﬂuﬂa‘lv\mﬂwqwmsu'ﬂLLam‘vammmmmmmmmimgsﬂﬁu
A Y A :é 1 ch/ a o ) d' v o 6 o A
mamﬂmmmﬂaoqﬂﬂmmqﬂﬂal@uay@mmummmLﬂuLwalwﬂamu,vl,muﬂiﬂwumﬂmsmgmsmma
M3lEuSAIadnan (Churning)
lunﬁiﬁ'@miwaﬂiﬂwﬁﬁwﬁﬂﬁmnamuﬁaanlﬁmsu’%mﬁﬂmﬂaau’%ﬁwﬁ'@]ms UIHNIANTATA B
o v = o R & o o o ea A AN » o & &
ﬂi:‘mmﬂmwm'ﬂuﬁssuLm:muamanumma:ﬂs:mmaamﬂmwmﬂamumamnﬂumau% ANDAIUARIDS
ﬂiﬂwﬁgaqmmgﬁwmUamuﬁm
4 ' A ' ) a o v o & Ao o o
Lﬁaw'mﬂamumaamulwmUamuﬂuaaﬂamumagmylmmimm‘n@mﬂ@ AINY UIENIANITAZIA

val a o a ' v a s v € @ a P va
1‘1&mzuumuﬂﬂa\‘mugiﬂ‘i‘m"{lmamasl,‘m m@m’]mmLLm‘mdNaﬂizimuaumﬁ]m@mnﬂmm Uﬂ'ﬁﬂx‘]"q%'ﬂLﬂ@]lWN

miamusl,uﬂamums’l,@i”msu%msﬁ'@mwaau’%ﬁwi’@milﬁmﬁ‘u Lﬁalﬁlﬁﬂﬂiﬂwﬁgaqmmgﬁaﬂmmammaa

ﬁ’anamuﬁumu LLaznamuﬂmﬂmﬂ@Ugﬁawm mmmmnaauﬁagaﬁaﬂmﬂﬁﬁ WWW.XSpringam.com

18


http://www.xspringam.com/

SPRING

Asset Management

¥

6.1. VBNALNYINUUIHNIANNT

u

a < ¢ a2 & =~ 4 v 1
ﬂ@ﬂVJULUﬂLBﬂ%ﬁUiQWiWﬁﬁiﬂu 6 AU 2 WNUYHANN UL DY

= 6

u‘%ﬁ’w%é‘nw%’wﬁi‘@msnamu WnsaU3s e

@
o

WUN 59 FSuANTE 81013 @ Th 2 BosSNARINTT VNI W INTIUUIATe LIaTAIWN NILNWURIUAT
10110
Inseiwyi 02-030-3730 Liu |t WWW.Xspringam.com

6.1.1. S1YBBAMLNITNNITUIEN

(1) WPITNYT AINIAR UszFuUnIINNIT
2) wwanTy Y3 NITUMI
@) wglnwlsad ‘]_qltgﬂ\ﬁ“?ji ATINANT
(4)  WHRIITWAD DAIFDINT NITUMT
(6) wnaFANT Naalae NITUMT

6.1.2. MYBOAUINIIUALAMZNIINNIIVANT (Management Committee)

(1) WHRIITHAD DATFDINT UIHUnTINMIUAZNIINNIHIANTING)
(2) wnaanT Naalae Uz ININNUINIILAZNIINNT
a A o v d a
(3) Wiy nhINg 10913 WAL IAINEZNTIUNY
4) wwswia [y PR UTIATNNLIA TN BN TVILURZ N TARNG
(5) WBNTINYE 18473 WML IUIMIEN BN UTANTRINBUATWAIW
HAAATAINTRNG

aa @ Qg a 6 = v k2 v lil a a
6) wsiddnd Sylnaun Wi AusmIaanuwnaluladasawne
(7) Wiz Yues Wit nuInIaeuljuanns

6.1.3. 5’1%'mnm‘iq%$’auﬁ'wuﬂmﬂslﬁmiu‘%miﬁ'mmimmn%ﬁ'ﬂﬁ'ﬂms
FWANNIANG 11 NaINUTIM (Toyn 1 Tun 4 Juaw 2569)
6.1.4. Qad'm%'mfauqvl%waanamuiaumﬂ‘lé’nﬁu‘%mia‘fﬂmsmaau’%ﬁ'ﬂﬁ'ﬂms

2,410,241,644.21 1" (Toya Sui 27 NNNWUT 2569)

19



newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

{ { o & an ¢
6.1.5. i’lﬂ%aﬂmzﬂﬁﬁ&lﬂ']‘iﬂ'ﬁa\‘ln% I,Lam’m%aé'ﬁmmsnmnu 7'3Nﬂ0ﬂ5$'3(§lﬂ']§ﬁﬂ‘]ﬂ"lLlazﬂﬁzﬁﬂﬂ’lﬁmn’li

ﬁ'\d'm'ﬁLﬁmﬁ'aaﬁ'umsu’%msﬁ'ﬂminamui'm Lm:wﬁ'\ﬁmw%'uﬁﬂ%auwaoé’ﬁ'ﬂminaovg%

AINAI

a1au

Bo-ana

szIan1sdns

szaun1saininenitngIYasnunIs

IANINBING

=3
WILHEANT WoaLaa

- YSgqIn M.Sc. International
Securities, Investment and
Banking with specialism in Risk
Management, ICMA Centre,
University of Reading, Reading,
UK

- YSgqnIn Master of
Management in Innovation
(International Program) majoring
in Project Management, Decision
Skills and Enterprise Resource
Planning (ERP), ANgN8uN1T
A0MT URIINLIALURAN

- 1/Sgyn@3 B.A. Economics
(International Program),

UAANENRUBITUAIRAT

« U3eFWIIRINNLINIT USEN
ﬂﬁ'ﬂﬂ%'wﬁﬁ?’@miﬂamu WndaUss 31na
. ;}*ﬁmﬂimﬂﬁgﬁ'@mi USENRANNINE
Tnowidioy 4na

a o & 2 &
« AUSATINAT VSN ANT LINAIS
Wszina'lny) $1na

%

« QUSHIENBUSHITANULRES USEN

2

o go

nn Wﬂﬁ]ﬂﬂ’]‘iﬂﬁ]dn% ﬂaﬂivl,'ﬂi] N6

e

vs
- gEwamy uasuImsrheuinig
mmlﬁimﬁmmmmu nadnuiuwnile
1wt 1InIs (NUD.)

« Uszmuwhod Juanisuas
NTTUANTUIAIT USHNHANNIWEIANT
NDIN LOFLTN WA 910

. ET wﬁ”mwmiﬂ'mmmlﬁm
MUMIANA VNI, FWIANTATNNW 1@

(WRTW)

WIHLUTIAY J8979

- Sganln Inenmaas
UMIUTUAA / Financial Investment

and Risk Management, F01U%

v A o

U AANAULIR TN aAT

a

- Snnel Ineneaat

VAU UNAFIUT ATLAFIRNS,

VAN RITVAIUATUNS

. AR USRI SRIBIIRTANNS
amml,a:w”@umwﬁmﬁmﬁmmmm’w,
uIEnnanniwdian1Inadnu iandadie
$na

- wanthded JUanis, vsEnnannswg
M Inen 1andaUTs d1ia

« HE1HIBNITEIRAIVITINAINT,
UIENRANNIWIIaNIINaIN® N3 Ing

114

20




newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

AU UIHITAINLRE S, USEN

.
a_)e

o & a

nNINLIANIINaIN® LORLTNWAR

De

"

o

mnea

o

x>

. aﬁmmiﬂamumwmmﬂuﬂszmﬂ,

u/ 6 o

USHNAINNTW IANIINBINY LB

LINWAR 31N@

3 wigiis @‘igal,ﬁﬂ"l,wgaﬁ - USanln M.Sc. Corporate
Finance, Bayes Business School
(CASS Business School)

- 1Sgyqn@3 Bachelor of Business
Administration: Finance.
INBWIWITE WA NRUNAAR

(MUIC)

o

- HIANIINDINUARNINENIILREN,
UIEannIwdianiinasnu andause
@

- Hsdians, RUINUNAUWHAAAUN,
uIEnnanniwdianiinadnu iandadie
3Na

« Senior Associate R183TWINHTTUNT,
USun Ai-Tand (Inouawed) 31na

« Associate ®189IWIUTIUND, TWIATT
NN 3100 (UATY)

- UNBeTE, USHN 119N AeslelsT

o

IINA (VAITW)

4 WNEMUONE 1N - 1/SQy1@3 B.A. Finance and

Banking W 3Anenaugeslng

a o

E‘»JT @]ﬂ'liﬂa\‘inuﬁi']ﬁ’]iﬁﬁ, U3BN

a 6 o

ARNNINEIANTINDIN W \WBndad3e dna

WA NusUAAZaUYBINIANIINDINK

(1) 5’@m’mmﬂuwﬁmﬁmﬂummmu ATIRIINIONINETRUWAUNTWUA 1T

(2 0 ﬂ'liﬂdﬁ%lﬁlﬂ%vl,ﬂ aunloung f@]qﬂiz & ﬁmsamu URZDAE? WNIIRINUVBI hAazn BINUIIN

(3 u’%mimiammaaﬂammm

(4) W‘"wmNﬁmn”mﬁﬂﬁiaanulu@iwoﬂizmﬁ‘ﬁmammwLm:ﬂamumuqﬂﬂa

21




SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

H %) ] y 1 1 6
6.2. i’lEl%i:)E?I:ﬁ%ﬂﬁ‘lrg%ﬂ’l‘i"].l’lﬂﬁ%aiﬂ%aﬁ%ﬁ%%ﬂaon% WENLIRRIIZRIN Ltazéuuawaﬂsﬁwu

6.2.1. HABUAURWNIIIEWIDIUTDAWRUILAING (Selling Agent)

Gl seda Tnsdny
1. | uSEvwmanning nydlne Bndad3s $1na 02-695-5000
2. | vSEnnannIwg Aadd (Uazindlne) $1na (wwnow) 02-153-9222
3. | uSunwanning wedle Wszinelne) s @wiaw) 02-658-8888
4. | visnwanning plafl wndidou (sznalne) Sna @mow) 02-659-8000
5. | USHNAANNINE SUTI@ 31100 (URITH) 02-779-9000
6. | Usunwanning S5108 Sumafiutuuna Uszinalng) $1ia 02-761-9100
7. | USENRannINgG Juaud 3Na (VRITH) 02-820-0100
8. | usWnmanniwg n3eed d1na () 02-659-7000
9. | USENRANNING LNBTAWABANT 1N (WRITH) 02-305-9000
10. | vSEnwannIwg Avwdy o 10 (Lasw) 02-658-9000
11. | SWIANT UAUA LOUG LENF 91Na ( NAITH ) 02-359-0000
12. | vSeuannsng la dna 02-080-2888
13. | USENRANNING 1211829 31100 (UR1T) 02-618-1000
14. | USENRANNING WIE $100 (WAITW) 02-205-7000
15. | USEmrannIng wiuuer Uszmalng) e (Nrnow) 02-658-6300
16. | UidnmannIwdianisnasmudues 41na 02-235-2575
17. | vSEnwanniwg enle (Wszinalne) $1na 02-351-1800
18. | uSuEnwanniwg anfieri @Wizinalne) e @wow) 02-088-9797
19. | uSEnRannIng 1388 win $1na 02-437-1588
20. | uSwh wsudn Usznudia $na (uniow) 02-648-3600
21. | swant1e39% (lne) $1na (wwaw) 02-663-9999
22. | USHNRANNTW U{ﬁ'ﬂmiﬂamuma‘f‘ﬁ;u WISNLma3s $1na 02 660 6677
23. | UIENNANNIN U{mwﬁﬁéﬁamwmmamu Auluduw $1na 02-026-5100
24. | USEN wanniweg duluay tend $1na 02-949-1999
25. | USHNRANNINE LaLaw lasl $1na -

26. | USHMWANNIWSINasTH Wsninas e (WrTw) 02-660-6624
27. | US¥MANNIWG uglwad 41na 02-249-2999
28. | uSuN nannIwg wil 1adt Imgfu ina 02-095-8999

22



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

@ >
<< < o

g ae o ) o & . A A v A A e %
NIt ummﬂmsmmmmwauuauuma‘mw?am%aﬁu%maammwumwmwm ‘Iidﬂiﬁﬂ'ﬂﬁ]zﬂizﬂﬁﬁl'ﬁ

U 9

nurwIvlrduasuIEnIans www.xspringam.com

6.2.2. WIENLDIURUILAING
TWIANINTIATEYTEN 300 (UWTW)
L8UT 1222 DUz NT 3 1L lWInNg wasIwIIN NINWURIBAT 10120
INIAw: 0-2296-5809 W38 0-2296-4520
6.2.3. dauanaiszlan
TWIANINTIATEYTEN 300 (UWTW)
LRUT 1222 DuWWIENT 3 W99 lWInNg wasIwIIN NINWURIUAT 10120

a [3

I‘Y]‘S?I‘W‘ﬂ: 0-2296-5809 %38 0-2296-4520
&< X o A Ao o . & o & v o a o A
N9 uanmn%mwmwmﬁumvlfi'l,uamumuwLLm@maMLLamaﬂiﬂwu GJMLLGN&‘]JRIEPEWNZJ% ANAUNYRNNY
Tumsinsdsslomivasyfianiinasmudan
6.3. MuedavLNT
USEN WI 8adn Ina
LWRUN 46/8 TW 10 mmi*gﬂiaﬁﬁuqa DUUTTANTBN WYRAIBVIN LUAWIBTN NTIANWUWIUAT 10310
InsAnY 0-2645-0080 15815 0-2645-0020
a 6 Aa 6
(1) windsging isvauswyes
(2) WLNEANEI INWIINT
(3)  WWRNTUNYT LB
(4)  WWIMITAN WHATIWUTTY
(5) WNIIIPANT AUANA
6) aowdvula umed
%%aqmaﬁuﬁiﬁ%’umwL‘ﬁwnaumuﬂ’s:mﬂéﬂﬁfmmﬂm:ﬂﬁumsﬁwﬁ'uwé’nw%“wzﬁmmmwé’nw%’wsﬁﬁ

damilienuiiuteudrautyFluaaianu

23



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

7. NIBAERMILAING

71. ﬂ’]iLﬂ%B’l.l’]Elﬂﬁ'JElad‘Y!%

v
o

Qa@hmu@‘iﬂumﬁa@%’unﬂ (179 IPO) ;50,000 U

USENIANTVORIIUANTNA2UTUAA 8NLTH vﬁmﬂﬁwuﬂaagaﬁhfuﬁwaamiﬁo%wmﬂamuﬂ%'al,lﬁn"lﬁ

LL@iQa@iwzuéﬁ@”onainaz@i”aa“lsjﬁwn'iwé'ﬂmmsﬁmu‘ﬁ'ﬁ%ﬂﬁfﬂmu n.a.a. Anue nad iieds:lomivas
Ailanihoainu visniansazudaldifeniioaimunnudwniilaszdsznmaniunma www.xspringam.com
wiaTasnedulamufiusunsanisiua
7.2. msmuamwﬁ'mamuﬂ%mn
7.2.1. BBINWNTVIRHILAING

- U3ENIANTT 1281 8.30 - 15.30 w.

- ;gaﬁfuagmmsmw%a%‘u%aﬁu%ﬂaﬂamumwﬁu’%ﬁwﬁ‘ﬂmsﬁmm

- s2uudlannTafing 1w Streaming Fund+ %38 Mobile Application Luew

) A d ao o e q vad
- “ﬁadﬂﬁdﬂ%ﬂﬂiﬂﬂ'ﬂ@ﬂ’]‘i"ﬂ@]l‘lﬁ1]"1]%1%6%’1‘?1@]

@
[ a o

Nt musadAnmdoyaiAudnldn www.xspringam.com wiagaunudayalanuIisnianis Insdwe
02-030-3730
7.2.2. UALIBYANILARDVIIRHIYAINUATININ
u?ﬁﬂﬁ'@mmnauammmUamuﬂiﬂLLiﬂlﬁLLﬁIﬁLLﬁﬂs:m%uﬁﬂﬂlmwmﬁmﬂamuﬁmumnﬂa: 10.00
o . P ' o A ' ' ' v a ' . A o
U 1nengensTIisumMInnemnesmn (G18) sudayaamiigamu (Spread) (i) wazan Ny eyl
A a A v a A Ao o ¢ o AV, a w o a
wIaAssTNiendula (F9) 65\1Lflus'lmmmaﬂﬂUQQLLaNaﬂsﬂwuum Ntk binseay 15 POITIIHIIUN

Tasams

' '
> o

u%ﬁﬂﬁ'@mm:muamwmUamuﬂ%'al,l,iﬂ FEUIN9IUN 20 — 24 FU1AN 2569 T@Ugﬂ” IR DIFITONINY

@
o

ammﬂugamm”u@‘hlumiamuﬂ%LL'iﬂ 9% USENIANITVORIUENTLURIULURI LAL/MIDVLUTEULLIRIUDVY

WiUaINUATILTA (IPO) lagazdiiumsaudszmeadinam n.a.a. uaz/miadszmafiineordasinuauaziain

VL@T%’um'mL*ﬁmam’m;ﬁamuuﬁa 199 USHNIANIUI2NANG www.xspringam.com LasWaY

v
a

daulansnumansnveiunibifediu ludasdeniioainu ludaadadydnamuuaziananifitieadas
eNNvinnITuaIusENIans %%aamuﬁﬁmiaﬂumﬁaﬁfum&umﬁm #IDTUTDAUAUL mamunﬂfﬂui’uuaznmﬁﬂ

na
°’l ki

7.2.3. NMIRIBORILAING

' ' [V
[ [ I a

’Lumnauam wmyamuﬂ{amﬂ fg G‘%E](?TE]\‘]ENS%QLﬂ%&lﬂﬁ’]“ﬂ%(ﬁ’ﬂ%ﬂ"li@dﬂ%ﬂ%h LLiﬂI@] BNIONINLALLOLG

U
luludaadadydnamu (awzdndsldinsnsenuuudwaidatyfnamusesuisniants) uazluddidanion

v q

'
[

a1 MansenasaulamunuIsnianmsiwualiasudin gneas uazdaiau SwiudseTendynesuan

24



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

muldmadamvesisniamaudiansnvadedydneamuitlanuivnians niegeiuauunnevnieiuse

'
' A

AunthoaanunladedydlilasiniiFeiurasdniluniioainuaasnaimuaind niadumnangiuludive

v a 'Y A ' a A & A A a v a v & &
Lﬂ@ufy"ﬁﬂﬂﬂ"quu’]LLﬁ@ﬁLﬂuV\ﬂﬂEquﬁSQLﬂ(ﬂN’]‘HﬁﬁllllaLaﬂﬂia%ﬂﬁ‘lﬁsa§$uuaul@'ﬂﬁqﬂqiﬂiﬂUiﬂ’]ivl(ﬂ NI N7
< & ,

8 Gna‘mmUammmmﬂitﬁ@iaLﬁau’%fmﬁ?’@mi"lﬁ%'wﬁwszm%a%m BRI WWndmanua: ldvinTenissassring

aanﬂﬁuﬁﬁé’o%aua’ I@ﬂ;jé’dﬁ'ﬁa%vlajmmsmﬁﬂn AURIBUNLANIUNIIANFITOAINGN LAL/RIDVBAWIUATD

U

(2

wihoamuld diuuduiEnianmsfasaneugnadunsdifia

@ '
o< o

199 il a%ammsndaﬁﬁé}'ﬁa%mUamumm:uuaﬁnmaﬁnﬂﬁIﬂm:@Taameﬂmm‘imalmﬂuvl,ﬂmu
WAL LI0U 1Y THADYK WAZITATNUSHNIANITAIRUABLE1IATUTIN LLawau%'uLLa:;dﬂw‘"umumeﬂmeﬁ

P & ad [ ' A A Ao o a =2 o a
L\jau‘lm YPABW LLRSIDTNITIAINANI LLaz/‘lﬁia‘n‘UTﬂ'ﬂ"D@ﬂ’]i‘ﬂzLLﬂwL"ﬂLﬂaﬂuLLﬂa\‘iluau’]ﬂ@ E’JNGGUBNSU@]’NNL?{&IOI@ 9

P

{ a £§/ ﬂ/ 4 s v a a
NoNadua e Iu1NNANNTATIVBITTUUBIaNNIORNEY

[ ' (2
v A v 1o @ ' =) ' '

AGALEREVLRLAL . ITani? HRINUNTDNTILIUANTIT NI ﬁammﬂmﬁuaw%a%‘ﬁ‘ﬂ'ﬁﬁu‘t@ﬁlﬁwwn

€.

¥
v A A '

L'3ua@1Lﬁﬂﬁfului’uuammﬁwmiﬁﬁmuﬂiﬂUu%ﬂ‘ﬂﬁ‘@mi%%aﬁaﬁuagumsmw%ammaﬂwmﬂamu Tag' iy

(2 [

o
A A 1 £ o @ A

iaui‘u%q@ﬁﬂﬂﬁ‘naou%ﬁ’m‘“@mm%a@aﬁuagl,umimw%a%’usnaﬂu%msamu@ﬁﬂﬁm NI WINIUFIARIT
‘minﬂﬂdﬁ%@idﬁ'ﬂi’%ﬂﬂq@ﬁﬁﬂ’ﬁmaau%ﬁ'ﬂﬁ'@mw%a;gaﬁfuakl,um‘imw%a%’u%aﬁuﬁumamu USHNIANITILLADW

IUFIANFITONRU mmwﬂui’uﬁ’m’ﬁﬁ@"lﬂ

UIHNIANT9U JLasindiTonii o a0 anINIAINUNTINMIEIMFITE RSN UNENGI T1 Uaz

¥ o
v A oA (3

NANIMINUSHNIANTHIB aﬁuauumwww%a%’umaﬂwmmmuﬁmu@ 9% mn;jﬁaﬁuwamuﬂsmaﬁ%

X
U
%aﬁmsamu a:ﬁaadaﬁwé’a%a%mmmulmi'ﬁn@%am aﬁuﬁﬂmin‘”ﬂ"l,ﬂmuﬁu%ﬁwﬁ‘mnww%a@aﬁfu FUUWNITUY

WI0TUTOAURYD I UTIAUA

NINNMITITANINEMINUVBINIILNUIBINATE WIDTFIMNND UazmIambhisuduiingtaInunasg

wiasgiawia viEndamivesuiniufiasdasbaniuaimunialafle

'
(>

UIENIANTILINRUAIUYINTILNIFIFAFITONR U HRING AANTENTVILRUD BRING LLa:ﬂs:mﬂ'S'uﬂq@

289UTENTAMITANTILEIUNS www.xspringam.com uaz/mIagauayUITINBLAzTUTaAUEamY (i)

o o [ < A [
7.2.4. N133UDBIY Llazﬂ'ﬁLﬂ‘UiﬂH’]L?‘l%ﬂ']ﬁ\‘i%ﬂﬁ%’)ﬂa\‘ln%

' '
o [ Aa

1 d%avxmsJamumminﬁﬁ:ﬁum%a%mﬂammﬂuﬁua@ VER @IINA ANRITILLTH WIATAulaN

AL

% v
o o A o A A

sunTalsenunlanieluiia 15.30 w. maa’i’uﬁamaasﬁaﬁmgamuﬁfu lassinduaaldn “Udesdaning

3

=3 a o a ) { ' a té v v o a v
ammjaa Uaa. angad3e 100" wiatrrmduanasiiiisuwintueaa eﬁa;damm:@aai:qmmumﬂ%mmu

lassaeluwn “UtyFaesdontivamuzes usa. indad3s $1ia” Avsensamudaliveiududnrasdanion

o

8N At

25



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

SU1ANT #12 Laafitnd
n&NT Mg funaay 001-1-32056-2
Tnowndied a.8au (TR mMnad) 168-3-00235-4
NN funaulng 101-3-39818-3
nyiing GepNG] 023-6-06624-2
nyaeIay N S REGRIGAG] 503-0-00078-2

'
a o ' A

uIsnianIreswininezdsuudasiuduigdaindnedlomivesdfianoainu lasfiedn
IdFuanuiuraangiantisamuuda lasazszmeaiiunis www.xspringam.com Waz/MIgaILaUUMIIG

A e dq/ A Il v A
mammaﬂu%mgamu (a14)

o & ' 9 A vl A ) A ' A do & A o
sl,uﬂﬁm's:msnawmyamu mﬂvl,usl,‘*ﬁﬂsma ma"lmnUﬂuﬂmilm*qwua\'mamm’amﬂ@aummﬂmumw
a‘i’mwnﬁaé’a%a%mUamumaaﬂamuﬁ gﬂ’”\1%@%14','3Uamm:ﬁaa‘*ﬁﬁz@h%awmmmmﬁ”’;ﬂLGuauLﬁwgamI@m:

q

o (2 '

wnnauauninuuIEniamsld iuuduisnianmazaygnaiduainegu

1o

d a o U a a { o J ¥ ] v I a Al {
AN2S Ui‘]:l"‘(ﬁ]@m'ﬁ‘llaﬁd?%ﬁﬂﬁﬁﬂZvl,lli‘]yﬁ'li:ﬂ'l‘%ﬂ%%?lUGGVJHQ’J&IL‘]IﬂLL@Z‘].Iﬂﬁd?uﬁﬂﬁi%ﬂ’lﬂﬂﬁﬂl%uﬂﬂd

[

ﬁmi%‘wﬁ'mlﬁum%a%mmmului‘uq@ﬁmmaamnauamwuwaanuﬂ%’amﬂ 2111 UIENIANITANANNTUNTL

o o
[

o a ' dq’ 1 @ o ' et o a A a A ~ 6 < 1 E dw
%WEZLO%@]’]‘HBMR’JUadnulu’]u@\‘lﬂﬂﬁﬂiﬂElﬂ’]'i‘iU“H']ith]uL\‘luﬁ@] LLat/%‘iE]L\‘]‘I/LIE]‘LL LRS/ATDUATLTYILTALNIUL N

& | @ Aa Ao o A o A o Ao o o o, '
VBDUNUARNHIVDILIWNIANIT DINTIIAN Luuﬂ’ﬁ@]\‘lﬂEﬂ’]’.}UEH‘VH]@ﬂ’]i"ﬂ&ﬂ’]ﬁx‘lﬁx‘lﬂ‘iﬁiﬂ“ﬁﬁﬂ]adﬂﬂdnuLLataﬁa‘Hu’lil

U 9

o

ammf]m%mm

o

7.25. MIIATTINHIAING

' [
@

NRITOWUD Uamu'«aﬂﬁ%’uwﬁ?ﬁ'ﬂmmmmamumuﬁé’a%am a5

U

o

dﬁuagmzmnmmsmuam )| Uamu

'
(>

ﬂ%’dLLiﬂI@mu%ﬁﬂﬁ'@mm:ﬁ'@mwmUamusl,ﬁl,m;g 300 laUAIWIHINNIIWIWIUA LA UTITEN1IAI831A1 V8
WU B FUWIUWIMIIEwIne sy I@lm‘i’m’mmifsmmuﬁiﬁ%‘uﬁ‘@msa:ﬁwmmmwé’na’mmﬂuﬁaLam

NARUN 5 @RI wAlTnaioy 4 dunislasaanaluNdiwriken 5 N9

ﬂiﬂiﬁmié‘a%aﬁmsmmu"l,aiLﬁundwﬁwuauLﬁuﬁumaﬂmami Qﬁa%aﬁmsamm:"lﬁ%’umsﬁ'@mwm &

amummaa%a%é’amnmﬁﬁ’mm%wm ﬂammﬁufﬁwmuLLa:U%ﬁ'ﬂﬁ'@mi"l@TﬁﬁwUmimmmhmamuué”; uazlu

[
(>

NIOANNIEUOVILTAU? mamuﬂ{i LLiﬂﬁESI/ ITOLAWNINIIWIRILEWENY UTHNIANITVIRIIBANT INITIAFITHIN Y

IS

sanulasliidugaifiavesuTenianmsaanannisgsdanawuldnion (First Come First Serve) anuiuuaziiafl

9
@

VL@T%’U’LM']&'&%@W%@NL’Eum%a%mgammﬁm‘hmu wazlunIdingnIFITanTaNNY USENIANITALRNINTMIIARTS
Ao g

AUFARIBINWIBIUNFITOTWIONANNANIzEN Loy b tdudasudslvnualrnin

ﬂiﬂiﬁmiﬁa%a%mmamuﬁwaﬁﬂﬁﬁhmu%mum‘qwnaanammﬁun'j']ﬁ'}mu%mmmuﬁiﬁ%’uauﬁﬁ

q

IINFIRNINU N.8.9. u%ﬁmﬁ'@mw:ﬁ'@aswmﬂamuimiﬁﬂﬁ'ﬂms “RITanaunlanan” ATNAIRITE

1o
>

NENITTOALAUIIU LA WRNITHN a%aw%auﬁ'mm:ﬁmhzmmuvlajLﬁmwa@iami'eﬁ'@mﬁi USHNIANTTIZNINTIN

26



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

¥

ﬁ‘i'@ai‘mmﬂamuﬁmﬁaagl” 1978 %msJa\‘muﬁé’a%awﬁ”&&muuumwaﬂmummwmmad‘nu Qa%au@imiw

U
v @
[

f9Ta19107 (Pro Rata) Nt u’%ﬁm@m‘smaamuﬁﬂ%m:waﬁmah}aﬂmwmgamumadaw?am%m%”[m

Laidndudasuaslvnmualrnin

@
Aad v A o

NN a Gna'vimﬂaanumszmé’o%avsmﬂammflm%ﬂ AN AFIT1In nIad5aula USEnIam ez

5’@1mwmUmmﬂﬁuﬁﬁ”ﬁa%mgamu Lﬁau’%ﬁ'm?'@mw%aQﬁﬁuagumsm UNIDITUTDAURUN ﬂamuvl,ﬁ%'uﬁw 32

¥
=) 1 a

QRE DUAYPHERANG T gl P RLIV {3 ANG fndsannin wiadamrsulaldiSoutesudn uasTuivsEnsanslesy

@
o o

FuAdITonIn ﬂadnu@ldﬂﬁﬂ@]auﬂuﬁu‘ﬂ?J%lﬂ%‘i:%’i’]di:ﬂ:n AILEWOV wumamuﬂi’a WInN NN NIMNUSEN

'
o ¥ 1

My WaanIniFeniniduan anvd dasiiu wisitaulaldlidnzdsmglafian v3¥niansazenidn
ﬁwumwmgamuﬁﬁ'@aﬁuﬁa
ﬂiﬂiﬁﬁiwmuﬁuﬁizﬂﬂuﬁwé’d%aﬂmﬂm‘qulei@mﬁ'mi’]muﬁuﬁu’%ﬂ'ﬂﬁ'@mﬂﬁ{wﬁﬁ: USHNIANITIT

ﬁi"ﬂmwmﬁamulﬁmm‘hu’sulﬁuﬁvlﬁﬁ?"wﬁ'mLflummsﬁ

NIMAUTENIANT IANIITIN LLé’aLﬁu'jﬁmiﬁ]‘“@mwmﬂamuﬁwam:wmiamsammamamuvﬁa@]a

A v o a v o a a

{laniioaInu nIodaTaldnInIadanuILRATaUN NN ANNEVILTENIANT UTHNIAM T VaENIUENTNIL

> A 1 Qs 1 1 =1 ﬂqI/ 10 U v Y Y I lﬁq’ 1 v
maiimavlmmiwmUamumomumam%mvl,@ﬂ@ﬂm%f]u@ammsl ITONTIVEIINRIN

a o

3 s ' ] A L Qs s 0 C
nn wadmm@ai‘mmﬂamu w1 ﬂ‘n:LﬁUu%mﬂamumﬂmuuau%m HINNUIHNIANITILIARINTIRD

%’maoﬁ‘ﬂﬂuﬂmmmulﬁuﬁﬂ”&%a%mgamﬂmmuﬁmma aawlail 11w Sian ;‘J]” d%wmﬂamm:ﬂﬂﬂu

% <

daaidavydnaamu niatesmeaulaaunuisniamatmuaiadwisanuazanlinugaamu Wudn nolu

U 9

'
1 =

5 i’uﬁ’m'ﬁﬁfuLL@i"S’uﬁﬁmmLﬁsuﬂ%'wﬁﬁmﬂuﬂaaﬂmw VukduSEnIamsazdniunsiduasnsdn

@ '
[ a (>

NI ﬁ‘nﬁmawnavxmmwm mwumamnmﬂw LUSJ‘LLWLL’JEIRG‘YI%VL i nﬁagamiaa%a%ﬂ'mamu

madg\]’”ﬁa%m mmu‘lummﬂuanaﬂm Uammmumuu

[
1 o

7.2.6. NMIABNWAITITONIILAING

' o
aaAa vy [ U

ﬂiﬂlm "ﬁaﬁu'sUﬂdﬂ%i&ﬂ@]iﬂﬂ']iﬁ]@ﬁiiﬁ%ﬁﬂﬂdﬂuﬂﬂ??“ﬂd%u(ﬂ%iﬂﬂ’]dﬁ?u LLG“’/ﬁiaﬂim‘Y]‘Ui'ﬂ"Yﬁl@m’]i
ﬁaaqﬁimdmﬂwﬁwmuam LA Uamumwﬁﬂmam madmnauqmw:L’JmmiLauam LA ilﬂ{]“quﬂ'i{l L3N
A
LWJAN

(1) nydindnmsdwmihowiboamulidaemuldlats 35 1o

' o
I a

2) ﬂimﬁﬁgaﬂ'mmmmuﬁﬁ’mmﬂvl,@i”ﬂ%'al,l,snmaanamuﬁaﬂﬂ'h 200 RA1ULIN NI muagnuqayﬁﬁwaa
USHNIANT
(3) mrﬁﬁnamu"l,u'mmsnamﬂéf@mi’wqﬂs:mﬁma:mamuaﬂ"mmm:aw suiitasanifasaulafivinld

&/ [ aa
muagﬂuqaﬂwmmm

@
o <

Nama‘uLmumam‘mmsﬁﬂammzLﬂTﬂVlﬂamuﬂﬁ'mﬁa@masmﬁﬁfﬂmﬂm 79

@

e

USHNIOMSI
TauuSEmaamyazuddlvainaw n.a.a. nTuniele 15 i'uﬁfuLL@ifuﬂ@miLauamwmﬂammﬁﬂén LAY

A A, & ' e da X a o ' v a v v & '
a:ﬂuwum%aa‘ﬁa%umamu LLﬂzNﬂﬂiZIﬂ"D‘%a%l@]ﬂLﬂ@]"ll‘lrl:’i]”lﬂln‘iu@]ﬁﬂﬂfn (a14) MLLﬂaﬁlaasﬁa%Wmamumﬂu

27



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

@

1 LaauﬁuLwii'uﬁuqm:U:nmmﬂauamwuwamum‘?’amnmu Glﬁl’lu"llﬂx‘il,‘\:‘l%ﬁ’ﬁl@G‘%ﬂ‘ﬁﬂ’)ﬂad"q% eh)

'
o

@hLﬁumi'é'ul@mwﬁu%ﬁ'ﬂﬁ'ﬂmﬂﬁumnﬁa%’nmNaﬂiziwﬁmadg’ ITANILAIN TagRINUTENIANTT bal

'
a

uTAnIIuAeITanAzNaY T lu T (F0F) IﬁLLﬁpj d%aﬂmﬂamumﬂuﬁmuﬂnmﬁwﬁu UIHNIANTALTNT

t&l a v ' a 1 Qs til o Qq: =3 a tﬂl a o a o =3 o a 1 v
aanidsludaniesas 7.5 daduvudiuiiaTuinuala1tuani I niuSeniansi1szIninwiuainanla
ATUD %

dmﬂirﬁﬁu’%ﬁ'ﬂﬁ?ﬂmiﬂi:mﬁazqmmamﬂumrﬁﬁuuaﬂmﬁamﬂmrﬁ%aﬁu UTENTANTITIZWII DA

'
o a '

9N 1.8.9. nuaele 7 Iunune uﬁqmma‘mwmﬂamuﬁ%i’uﬁﬁmﬁnmﬁ@ﬁmaa“qu LAILANTOL

@
<

LLazlﬁmiagﬁ'ﬁlﬁﬁ'ﬂﬁanamuﬁuqﬂaalui’uﬁl,l,ﬁi”ﬂﬁﬁwﬁfmm N.8.9. N3 N9 UIHNIANNTILARIUADITANI D

< & il e A a & a An v ° H i v L ol 1
amaﬁmﬂamu LLRzNaﬂEzIU"H%E]%I@‘HLﬂ@“ﬂuﬁ]’]ﬂL{Iuﬂ‘l@ﬁﬂﬁl’]ﬂﬂ']'ﬁ]’]%u’]U‘WH;'JUﬂdnulﬂLLﬂa‘ﬁa%%ﬂUﬂdn%@nN

'
o o e A s

é’@mumaaﬁum%aﬂmﬂamumﬂu 15 JURULG u‘nmmmﬁmﬁiﬁﬁ'@@“\mamuauq@m TauwnuSEnaaniy bl

v
€ v oo A

uTnAnIIua1aITa LAz NaY T luTi (F0F) WLLri;dawamL'sﬂamumﬂuﬁmmnmﬁhdﬁu UIHNIANTALTN

o

aantioluaaidouas 7.5 daduuna I nNATUAIARALIAIHWIRI I RALUTENIANITBIT I UInAINa12 b e

ATUDIN

e
a a

lunsfuwduddoniioaanu viniansaziranduinlaslawdhinydvesddentioamumaiszy 17

luludwadatydnamuniaitnisdula noft anugaRiiazasuieniams

9

'
(> o ' an

ﬂitﬁﬁmiaa%aﬂmUamuﬁwaﬁﬂﬁﬁ‘hmuﬂmUamwu 29NBINHARNINTIWIURIN Uamuﬁvlﬁ%'u ol

[
@ o v A

IINFIRNIU N.8.9. u%ﬁ'ﬂﬁ'@msammiwmmanui@ﬂf%é’ﬂms “RiTananlanan’ aTNAIRITe

o
@ A v o a0 a o

AsV1TASENLAUEW e LLazﬂirﬁﬁawaWiawnmm:wmﬂamu"l,ajl,ﬁmwa@iamsﬁ'@aﬁ USENIANNTIZRNINTON

”é‘d%aminﬂamuﬁﬁa%aw%auﬁ‘uﬁumué‘@mm‘hmwmﬂaoﬂuﬁg}’é‘a%aLm'a:sw

q

%aiwﬂwamuﬁmﬁaasﬂﬁ

o '
o o o [

U U
< & o £ a A a . o & . A1 W wa o & ,
]3IDALVINN (Pro Rata) Nith UIHNIANITICABLIUATRITOAWD UE‘]\‘]YJ%V]VLQJVL(ﬂiUﬂWTﬂ(ﬂﬁiilﬂwﬁ\‘l‘ﬁﬂﬂu’)ﬂﬁd“q%ﬂ’]u

U

'
>

3’5711'5%%Lﬁu@iﬂﬂuwﬁuwumamuﬁqj u%ai:qvlﬂuiuﬁwmmﬂ@ﬁzy%;ﬁﬁa%mzJamumﬂlu 15 TUFIMIRLUATU LG
fuﬂ@%’uﬁ%%%a%mUamusl,um'imuamwmUamuﬂ%mﬂ
7.3. ﬂ’lil’d%a"].l’lEm‘li.’)Ela\‘l‘quﬂ’]Emé’\‘m’lil,ﬁ%a“].l'lﬂﬂ%{‘ltﬁﬂ (W9 IPO)
u’%ﬁmﬁ“ﬂmiﬁvlﬁmuammmﬂamumwé’as:s:muamywmﬂamuﬂ%mﬂ iasnniiunsiananonss
Laen
7.4. ms%’u%aﬁ%wﬁwamu
7.4.1. ﬁaamoms%’n%aﬁumﬁwamu
- U3HNIANIT 1281 8.30 — 15.30 w.
- ;&”aﬁfumql,uﬂ'mnw%a%’u%aﬁmmﬂamum’mﬁu’%ﬁwﬁ'@msﬁmu@
- sruudidnnyefind ww Streaming Fund+ %38 Mobile Application 1Ju¢u

) A d ao o e g vad
- m\imaauﬂmwm@mifmhumuluauwm

28



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

@
o

M9t ausndnwdayaiiuLdnlan www.xspringam.com nIasauniudayaldnuisnians Invdwe
02-030-3730

7.42. ms%'u%aﬁuﬁﬁ'wammmu5’6\‘[%33?1

v
a e A A

u’%ﬁ'ﬂﬁ'@mia:ﬁwLﬁumﬁu%aﬁwuwamﬂﬂUé’miuﬁ'@lui’uﬁﬁuq@mqiﬂiami LRSI UANTUTaA
wihoanuwaaludaandnaliuigiamhosiudinitnsngianisamuszylilwenaaladyd wisitaula
ﬁuﬁlzlﬂumiéwmyﬂaﬁwazﬂaﬂiﬁLLﬁpjﬁaﬂuaﬂamuluamﬂ@ Vit E-Wallet 138 n13lanlIuEIbIzUUNTo NN

(PromptPay) udu lanfiaiinisniamsldivanuiurenangfioniisaimuuds uazlun1ssugeduniiae

9 Ao o o o & . & e & av o a a
aanuam‘[u:ﬁ'ﬁ ‘LITL*I"VH]@]ﬂ"]iﬁ]zl“ﬁi']ﬂ’]iﬂ‘%aa%ﬂ%?Uadnu‘ﬂﬂdﬁu?u‘ﬂqi’]ﬂﬂﬂi NI% mwmmmsmamauaﬂmﬁ’lm

¥
o A A 1

LﬂﬁﬂmmmﬁaamoLLaﬁ%miﬁﬁ:@hsumaﬂwmﬂaanué‘miuﬁ'ﬁ Im:lﬁalﬁqﬁwm ﬂamummmmﬁ'} N1

(3

maiuloduasuSEniams WU AN U WU IRINDRIN Y ( 18)
[ a L e 1Y = 1
7.4.3. msammswu‘lmmg\l_mﬂﬂ%w%wam%

USHNIANITIZANAUNTTITTAN UﬁuﬂmﬂamulﬁLLﬁ;jﬁa%mﬂamumui’uuaznmﬁﬁﬂ'ﬂﬁ'@miﬁmu@

(3

lasfwimanmaiudafuniisamu & Iwhmsemsiiivue wasindsrsadioaniiioidos (di)
7.44. MIBITTRBAVIYARRHILAING

UIENIANTIZANAUNITTLINANTU T2 A WA ﬂamulﬁl,m;&’ﬁa%m ﬂamumﬂlu 5 TRV

=

A ad Y : o v a a o o A ' A ad
2% @]’Ill’sﬁﬂ'li“nﬂd 2R Uﬂdﬂui:l‘gvl,ﬂuluwﬂlaLﬂﬂufy}‘ﬁﬂﬂdnu %iﬂlﬂﬂ’]ﬁd‘mﬂﬂu%ulﬁmnu WRE/AIDANIDNNT

v @

a A aov o L v wA ) & A Aad aov o @ 9 ea
aul@]ﬂuiﬁﬂﬁ]@ﬂ’liﬂa“iuL‘Wﬂa’]u’)Uﬂ’J’]Na:@]’JnTﬁLLﬂHﬂaﬁu’JﬂadHuluau’]ﬂ@ NI I%ﬂimﬂllii:}‘ﬂ%m’lﬁ]ﬂl%w

a v o (2

ﬁaawwnwﬁ'ﬁ:ﬁm@iwﬂsﬁu'ﬁmmanmﬁmau mwmwmmzmﬂﬁg}”a%mﬁamum’mm\mﬁﬁma
Www.xspringam.com

’Luﬂitﬁﬁu%ﬁ'ﬂi@mﬂﬁmmmﬁﬁ:@iwwﬁuﬂmUamuvl,@i”mﬂu 5 SunaITuRINIT BN Wiesan
ﬂ"ﬁLﬂu@TmWS:ﬂ:nmlumsﬁ'}mmga@im%’mﬁﬁuqﬂﬁ YRATMUILAINY IAIVIBAUILAING WIaAnUdefn
‘ﬁmsm"qumaJﬂizmﬂﬁamﬂuu’%ﬁ'ﬂﬁ'ﬂmmmuﬁmud@U"L@T%’um'mLﬁmam']né’nﬁfm']u n.8.9. MUSENIANT

ﬂamwﬁﬁ:ﬁhmﬁﬁu%muamumslu 5 UM THUBAIUNLFETIRUAIAIUIHAINGT?

199 mwé’amiﬁﬁ:lﬁummﬂﬁu%msamu mwnﬁsu%umamu %%a@aﬁuagumsmw%a%’u%aﬁu

v a A

wihinasmu (d1d) S9ldTuneunansanuisnianmyzdaasluudunsioseduniioaimu wisuluadaiuidu
wazludrdungdanivdrsssuniivanisiugeduniaoamu (@18) lduddiionsinamulasnieldswdld

Biannsafing (E-Mail) (fn4) wialasmalussdidlunsdinliszyfier ldswdiddiinnseling (E-Mail Address) anafi

=

aﬂ'mzuvl,ﬂuluﬁ'lLﬂﬂﬁm%namumﬂu 7 i ItuudTuTuTeAunianamu nIalaydFaulaaunusem

QU ]

o

5’@1msﬁ’mu@LﬁuLﬁwmw‘?ﬁmsﬁs:q‘lmﬁh?ﬁa%ﬁm
7.5. ‘iﬁmsé’mﬂﬁﬂ%w%wamu

ﬂammzvl,&il,ﬂ@%'m%'uLﬂﬁﬁu%mﬂamu Lj”ul,wiu%ﬁ'm‘i'@mﬁa:aguymLfluaﬂwagu il USENsamTTesTI
ﬁﬂﬁlumsmﬁhuuﬂam%mﬁmﬁuLéauvlmrl,umsé'uLﬂﬁyummgaanulunﬁmaé’q lasfiatldTuanuAusauang

29


http://www.xspringam.com/

SPRING

a @ 6 a2 & =~ 4 v 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

ﬁaﬂmﬂamuuﬁ's Lm:ﬁ]uumﬁg”ﬁwmﬂamum’ma’aa%ﬁﬁﬁaumﬂ‘%u’lﬁu%msﬁdndn NIUN9

WwWWw.Xspringam.com

30



newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

8.  IWATUIANEIRNIAINUIDINDINHIIN

SPRING

Asset Management

oATMmUNMIRINUMNATHNABIETwnIRTl Tz AYInlzmaa sz nTIINIMALAI AU

N, 87/2558 N1ANWIN 4

2AMAIMNIIAINUAINITUNDIN Al ey 8|

2.2 NIl Credit Ratingayj'sl,m:@”u Investment Grade L6

N1 2 auALWIN

L o A [ 1
78 dszannIngdan 0EIN
1| enansmaiging Tidnasansin
2 | enainasgansdszing
A . . K o o 3 > '
2.1 N3l Credit Rating atilu 2 auauuIndulyl Taisnasandin

1aiiAin 35%

3 7“8 CIS muﬁi:qlumﬂwmn 3 §UN 2 98 1.1 w38 18

2.1

ladnasanain

4 BuannIaa®ITAUYINESUENN

1aiiAin 25%

AANEIMNIAINUNATHIBAINNZNNINTT (Group Limit)

o L
Ua dsznnnIngan

A& (% VDI NAV)

o ea i a oA A
1 miamﬂumw HRu adﬂﬁgllﬂﬁm’ﬁlﬂﬂq&lﬂ’ﬂﬂ’ﬁﬁ%ﬁ

laiAnsesay 25

aamdImwmsaimuiawImealszInnnSWgan (Product Limit)

o 6
Ua dsznnnIngan

A& (% VDI NAV)

2

a A o A
1 NINTRUA I
1.1 B/E %38 P/N nidowluvuidfuniond MF
gawnisliidnissulanansisonsasluasizrsled au
Aaa A ° A adA o
Asnsnnguansiivue niadiSonleld MF sunaane
=) v v
Augaanamansla

1 1 =S :é = s a

1.2 SN (w6 baisawd9 SN Faaanzidouny TBMA wazinns
LRWAVIATURANL NN INAA b bl Tem e asaenITNMS
MAvamenwitdisnIzaayya waznsaugialiiaua

v o1
A

oaaInitneanlng)

1aiiin 25%

31




newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

a’i’m’nﬁ"mn'ﬁamuﬁﬁwuammwﬂszmww%’wsfau (Product Limit)

v l&
LLa:qgﬂmaaaaammlmﬂwm

29 UszinnnIngan aMINEI% (% 29 NAV)
a A a . A A A
1.3 BuHINRIATN RIS UL REINAT T uZIA AT
NNALAK 12 1A% 2.4 total SIP ANTD 5 VBIRIWH
(ﬁaﬁ"taﬂ%ﬁ'ummmwnmnammwﬂﬂ UAZNBINY Buy &
Hold ﬁamu’[u B/E P/N SN 3ne1nnIaasiasiisusvin
Fuen ﬁﬁmgjvl,xil,ﬁumqnamuﬁasaumma"qmao MF
A A . . A v o €a o ' A

maumiamﬂu Derivatives Lwalwmwaaumﬂm'swmq
§AAANBINUAYNBINY)

2 Reverse Repo lsiin 25%

3 Securities Lending laitiin 25%

] v 1 o ea o A o . 9 " a

4 | total SIP T3 l@uANIWIRUAINTD 8 Iuaauil 1.1 : 0038 NN ILAN 15%
m‘samuéﬂ%%‘unamu Al v1'h) V898UN 1 : 8ATIRIN
nMIsnundmImINgeannInIFunIadaya (Single
Entity Limit)

5 Derivative 4%
6.1 M3LAYiNTIN3T3W Derivatives N4 ”@lqﬂi:mﬁl,ﬁams "lxil,ﬁugamm’]m%mﬁﬁa%i
NAAMULTEY (Hedging)
% 1 d' o 1 ¥ a d' . - -
amwmummmwnmmmmumwumﬂmLﬁﬂ‘lunamsnam% (Concentration Limit)

29 UsziannIngan A8 (% V9 NAV)

[ €A 1 a 1 a A L a %
1 mmmulumwsawuaaﬂqwmmﬂﬂﬂqum}mwm laiAnsesay 25
i N .q Fa
2 msamﬂumﬁmmu ANENINIARNIN ANENT Basel Il | (1) TaiAn 1 1u 3 VBIYRANBTUN

M313% (Financial Liability) 284{aanam
I

2) nydifiduasarsneanluduazd
Credit Rating ayﬂmm”mhniwﬁmmm
amuvl,@i” (Investment Grade) n3a'lad
Credit Rating ammﬁiaﬂamumﬂlé’mi
AANNIVOILIVNIANITLLADINUIINAY

Taivin 1 lu 3 PBIYAAINITOBNUAZLAWD

32




newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

aanammIamuiismwimaiaanadidinlaidalunonisfiiasmm (Concentration Limit)

o A
UsznnnIngan

2M318I% (% VDI NAV)

P1UAINF1TAINE1ILTUI10aTI LTUE
AA o oAl A
mnmaaaﬂmwmﬂ@ummmmuLLam
iﬁUﬂﬁ‘ﬁagamimuammé’nw%’wsﬂu
anwmetdulasinns (Bond Issuance

Program) l#wansaniduselasans

| =
miamﬂu%mﬂ CIS madﬂamﬂ@ﬂamuwm

1aitAn 1 T 3 2099 1Mums0Y CIS
& A
TIRNATDININUTINRTANEINU CIS

A9UITINANaaNAUILTI

| =
WY Infra maanaanul@ﬂadnuﬂua

1aitAn 1 T 3 va9awIURUIY Infra

@
[

mmwaanamu Infra NOBNAUILAL

. ]
w8 Property maanamul@nammm

laitAin 1 Tu 3 w899 1UIUnUIL Property

YIRUAYBINEIN Property NN

o
£

W

W18 Private Equity

1aitAn 1 T 3 20991MIURUNY Private

Equity ﬂ”a%uﬂmadﬂmnu Private Equity

33



newuladndaUsnsanvil 6 Weu 2 Muveaiuiedey

SPRING

Asset Management

1 1 J o { 3 $ 1
9.  MmyKEAIASTINHEaLarA [T BNIRNANISENILNNDINKIIN UazdToWSaR T ankILAIN Y

91 1 = Wlﬁlﬂll A A [ (1)(3)9/ P J v €A a
A0 ANDIFNLBANLRSAN %Q’IEI‘YILiEIﬂLﬂ‘iJ%’]ﬂﬂBO‘Q%TJN (iaﬂawmaﬂmaagammws.lamgvlﬁ)

o [
EUNIINLIANLNUY

ansaanlassnis

(% 289 NAV qail)

1 a 1 L & ] ¥
1. ANDITNLBEN LLazﬂ'ﬂﬁ%'] gIINNInNANL Iza mm‘ﬂm

fsysuLtheunsaans @@

. . = ' @
(Trailer Fee Wuaruniauasa oI Lﬁ&l&lﬂ"]iﬁ]@]ﬂ'ﬁ)

1ai1An 1.0700 dad)

ANDIIN Lﬁﬂwjguawaﬂiﬂmﬁ @

1ai1An 0.1070 dadl

ﬂ"nﬁi:uLﬁﬂummnﬁﬂuwumamu @

1ai1An 1.0700 ¢l

fsINioNan 9 MUNINBI
2. A5 IR ENRAzAT TN AN Te T Ll e

fltanslunsaarinlason Ussmaunus 1w1hamnauamsmhmamm%’m‘m AN
(IPO)

fltanelunisaayinlesoan ﬂi:mé'uw”uﬁmwé’amimuamwumamuﬂﬁ'\miﬂ AN
(IPO)

fltanslunssaranannIweg ANUNINBI
' o A A a
aldanuang ANNINBIS

1 = 1 U Q? 1A

FINAISITNRYN BazAT 1T ANIRNA Taisnin 3.2100

s

T
)

1 1 1 { [3 g 1 1
9.2. asyiahaauazarliineiianiiuanngseviadteniizamu @O Fasardeilvasyaddauis)

ta ansaulasIns
s1an1sNSenInNY e
(% vasyaATaIE)

1 a ' ra
ABITULIN M TR BRI aisi
1 a Qs g =) ' ra
ApITuLiiaumM UG AurIAIMY aisi
' P @ ] '
ApssuiiisumIsuifouniinadn

' = o A ' o A
- dpvsuiisumaduidounihg s aisi
- @hﬁiimﬁﬂmmié'uLﬂfﬁ'muﬂmﬂamuaaﬂ laid

34




SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

' a . slsvu A a < v A e ' 1) (5) A a
9.3. ANDITNLUANLLAZAN "::i’q)’lEl‘VILiElanJ?D’mI}‘l‘%aﬁiagnaﬁ%’aﬂaﬂn% (GI’IN‘VH]’IENN)

ans1aulasInis
A A [3
18NN NINY &
(% vasyarAITanY)
' A ' o A
mmsmuwmﬂammsamu AAINANN
=1 a (=3
wanzidouSunuay
' a ' A o A o A A ' v a A o A
mﬁssuLuwmsaarﬂ,wmyamumaﬁmaaimam‘nﬂwmﬂammmuaum@m AAINANN
GETRl wignziduusaniiy
b RS L e VIS TR LY Ty o RE G VAT HERAN aaTANN
wanzidouSunny
' o A A oA ' > A a o a @ oA A L a
aldaneau 9 ‘nrﬂna‘vxmsJamwnalwummamimamﬂmmﬂummumﬂvﬁgna ANNINBIT
mi,'azJammﬂumtﬁﬁLﬂwuaﬂmﬁamnmtﬁﬂﬂﬁ

RINBLAR

—_—

(1) @hﬁﬁuLﬁﬂuLLa:@i'ﬂ"ﬁahﬁ@”@ﬂdwa%uﬁmﬂué’mﬁnumﬁgamuﬁu MigIfaan: Wi BaunneTas
A2

(2) frmuiloanaans dsmdfioadauanadszlont ussdrmuisunenadouniioamu azdwanmniud

' o ¢

s la U’L’ﬁmmmwsﬁuﬁwuwaanamuﬁ’ﬂﬁaﬂgaﬁmﬁﬁuﬁmm AaURNAILAITITNLHENANTIANTS

U

o

drrafougauanadszlod ussdsrufsnmonzidownipamu luudazidugulumadiuim

(3) USHNIANIBasIInanfiesiRusamasssuiinaniadnldinsainsntredulelifinsass: 5.00 209
aaesIsuiounsad lianuaInan

(4) winnasmuainulumheaimuzainanurumelduisnianaaonu (neaudansna) visnianisazla
SsmLﬁumﬁﬁuLﬁmuﬂﬂiﬁ?‘@nﬁq‘?ﬁﬁauﬁunamuﬂmsm’m L Winnasnudunaiiyadiniwdauans 1,000 du
UM wazdaasTmMIasnilldinamulaienissiwiu 100 Suum viEndanmszSanifivdsrsuioumdams
1N (1) IUaIN® 900 AUUN Iuﬁmiﬂﬁﬂamuﬁumaﬁmm WAz (2) LTAINYK 100 UL El,ué'mwﬁ'ﬂamu
Usnanatnue ueaw

(5) UIENIAMTVORIIBANTLNLIU LAZ/HI0aAREaY LLaz/‘vﬁaL’%ﬂmﬁumﬁﬁuLﬁﬂmﬁﬁmLﬁummjﬁa%mﬂamu

LANEIINHANNLIDW UNUTENIANIIHAUA BazUSHNIANITIZLT ALK yﬁa;&a@”@n@i’n‘[mmss:qvlﬂu AUIRDTTIN

v @
a =

sruaTUTayadAny uaz/miatiznianis www.xspringam.com nsimindnmadfsuudas Sauladandiuivn

20M39:U5zMAlANIILEIIRIINIG www .xspringam.com

35


http://www.xspringam.com/

SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

1 ' v 1Y @ A o A& A .
N13918A1ALUNKIARARERLEUWNIILIBNI D SUTD A (Trailer Fee)
daauunuliungaiuayunismeniaTudedu (Trailer Fee) nanofis maidssafloanisaannuisniams
a = ' ' v v a A o X A ' A @
SunifivannasmunnluisdudeeuunuldungmivayunineniaiudeAuniisasmuuainasnusin ield
dasnuldiuuimafsiiumaBemeniisamu gu maldduuzin wiauinisdug Mnsatasi uniisamu 39

Lﬂuﬂ'wﬁwLﬁwmdé”auﬁ;gamuvlﬁﬁimvlﬂLLé’a ﬁm%’unammwﬁa;Jimmlﬁnwsn%msﬁ'@mﬂaau’%ﬁ'ﬂﬁ?’@]mi

200U IRIA PUNITINVAIADULNY

USHNIANT bFIN m‘h@1auLLﬂulﬁLLﬁ;jaﬁfuagumsmw%a%’u%aﬁu Waidudaauunudimsum Mg
LUV IURUIDRIN Y ﬁ'mdqﬁammﬁhwﬁfqﬁa%mu‘lﬁmi;jammﬁ'al"ﬁﬂizﬂaumsﬁmimwﬁau@?’@ﬁﬂ%amﬂu
RIIBIN mMIlAduszin LLazmﬂﬁu’%miLLﬁQamuasm@iaLﬁaa i:mﬁaﬁunﬂumsﬁwmizumm PINNNT
lﬁu'%miﬁ%amwmﬂamu UAZYANINT e e mganuazanlunssaniene n'ﬁlﬁm'mq%f@i”mﬂﬁamu
WA HAAS A 1195 @h@]auLmuﬁ’aﬂm's"l,&i"L@Tag;aLﬁuLﬁmLm'msa"'lmsjmwazmn o AVILUAATD uﬂqwﬁams

Iﬁu%miﬁmm:auﬁaLL@iﬁauamu (Fee for Reasons) Lﬁaiﬁ@aanuiﬁ%’uu%mﬂ,lﬂzﬁwLLu:m@T’mmiamuﬁ

PANNSRY LLﬂva@?I"%’U ﬂ’]‘iﬂ uaaHNIALkad LD Lﬂuﬂititl“mi@i ANITNINIIH m“q‘w’u AN E’mnﬂmwzma

NIV LLa:ﬂ’]‘ﬂﬁﬁ’] LLuzﬁ,’m%au%msﬁti’ammﬂ@i”‘%’umﬂ HEBURUWBNIVNERIDTUTEAY

v uas a v o Q g A 1 [ e =) a = 1 g
gﬂamua:vlmummiam;dauuagumimw%am%aﬁu Sﬁaﬂiamquﬁa (ua lisnauie) uSnsassaluf
1, msmuamwumamu FARINIALANINURIIRATTIN 'nuﬁdm'ﬂﬁﬁ’nm:ﬁnmgamu

1.1 MR NLEna smli,mamu FAFINIOLINGN mﬁfoﬁa%mﬂﬁuﬁ;jamul,ﬁal“ﬁﬂi:ﬂ AUNITNAITUN
ﬁau@‘i’@ﬁﬂamnﬂu%ﬂmamu

a = a

1.2 ‘W"ﬂ']imﬂﬂdﬂ’s'mﬁa\‘m'ﬁﬂ']iﬂ\‘i“q% 100U vzR9a LLa:m']&lmmmiumi%'um'mLﬁmamaag‘{ammﬂu

q

fAny I@ﬂﬁagaﬁgammzvlﬁ%'mzﬁaoLﬁuﬁagaﬁ'gnﬁaa Taan iRsswadamiaaaulafanamusasamuating
WHRERE

1.3 aﬁuagwﬁagamﬁmezﬁmiamuﬁ'@iaLﬁamazﬁ“@mu agnaunasuazlusela maumgumwm%"m
ffinadas

1.4 aﬂmmmumsrﬁmsamuﬁmwaﬂizwu@iamsamu LLazﬁamsﬂﬁagamsmnuﬁﬂuﬁaqﬂﬂﬁ@amu

NI
2. MIRUSMY

2.1 fﬁ'@’[ﬁﬁ“ﬁmmﬂum‘niﬂﬁmﬁfoﬁa%muﬂamu Tayan1IaIN LRTHRAA AN EINITDLLND bade
ATauAgNMITLI MR aaunndziAn MufinIiawszuunBazyAeaInIdaiiias iladwinauazaIn

TRFOKN TREININ D998 AT URNE LLazvlajﬁﬂﬁQammﬁﬂaﬁmﬁmﬁ'umﬁmﬁ'wﬁ WRZMTMRUSANT

36



SPRING

a < ¢ 2 & A 4 o 1
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

NN3INLAINBULNURDANRBINURANNNIINLIUFITULRTITNLRENNIINIANUNG LTULRBINUNITINB AR ULNULA

yanari W lidanunoitasnuduiias (At Am's Length Principle) lanfnualdgaiuayuy dadldivana

AUTALNNEINUNIY N.A.9. 1ﬁa1uwm‘hLﬁumﬂﬂuﬁaﬁum&umi"msﬁa%’u%aﬁu%mﬂamuﬂammm
. . v v o A o A oA ) ¢ A aa @ Py
msmum@lauLmﬂﬂLmaauum&uﬂﬁmﬂmaiuszjaﬂul,ﬂu"l,ﬂmwaﬂmtum Fawla AAmiuazoanazy

Wusggrdoanssiminueld lasuseniansazmwuesandiasuunuligaansosnuanasgiwsaiaaia (Market

v & A : P v o & \ e o = v \
Standard) lasazviauflaninisdna g Mifsadasnunideroniioaimu uasdslooingamunsazlainadng
Wrasy

NI UTENIANITALIATNTZUIWAIIRIN TNV ULIARTNN ANNTURATAY LLa:qmmwmﬂﬁu%mﬂm
v o a o X a ' A x> D A a M va '
HEuUaRuIINeWIeTuTaAULAAZ Y Lwaslﬁuuhn’mmauLmummummaumqauwammmu vluvl@aqaguu

AMNUFNN TN AL LRz bl Lﬂumsmﬁﬁammﬁuawﬂn

s v ﬂ/ { a l&/ 1 1 v Y b
ﬂ’J’]N“IJ@]LLU\Wﬂ\‘INﬂﬂEZIUﬁﬁ LazNIINITadnianatieds 31NN Elﬂ’]ﬂi’]ULL'YIul‘lﬁLLﬂNﬁuﬂﬁ%uﬂ’]i“lﬂﬂ‘lﬁ%ﬂ

SuTaan (Trailer Fee)

NNIINUANADLBNURNHUSAINATD mfﬂﬁaslﬁl,ﬁ@LLiagulaluﬂWﬁLLu:ﬁWﬂ aa‘qmmﬁfdw mimammuqan’h

ﬂadﬂqmwﬁu A9 LNBT 8 INUAITNTALEIAINAD u’%ﬁ‘wﬁ‘@mwnm:ﬁaﬁuagumimw%a%’u%aﬁu‘lﬁﬁmiﬁﬁ

[

VAT A9

1. USHNIAMT

1.1 fnualassansmaauunuidusisy : fnualasiansaaauunwliaaansasnunannmsiidusssy

a Y a . A ) ' ' ' o A A A Y v @ A

wazsTuilouniinisddnd wudoinunsiodnasunuunyasai lalddanuierdostwduiies (At
Am’s Length Principle) lagliuaneanuatnafisianyszwitnamundanuiosndidoeiu vudsdasdilaia
sluuumMIliuing wiauimsaug AadasnuniheamusassiusyumMITenIauTadn

1.2 NIZLIUMINNITINGUAIENLMIU M WMTIRLTN It IRdnIaNe : 90 lWinTzLIunIgUanuNIY
AnFNT ALz NINN T JURN R IER L ARINNII BRI TUTEA TINTIIETIIANUNTDNEIUTZU L UUAS

UAANINT (Selling Agent Annual Survey) LﬁalﬁaWNWinlﬁu’%nWiLLﬁQamuamaﬁqmmw LazANULANZRY

2. JRMUABWNNTINEWIDTUTaAUNUILAINY (Selling Agent)
2.1 Ujidarudygrdeanasidinuaniifvesdmiuayunisunonieiudedu udisaaadainy

'
v A

waninusrinl fudnth igdszneursfavisnnannindanaiiinau na.a. uuae : lasfniiidesliuinms
uwigfianiiuainu anaaszozaNUJuanin milidayaniaianasla g Adudulunmsdadulasinu wazmie
wandredayanitiieTriuveinasmu uazianasauiitneatasnunsssnulunaau Mansduiumiudanidanag

farnuungieniisamu landesdjiadagiantiinamuniagndnanarindisun

37



a < ¢ 2 & =~ 4 v 1 SPRING
NEWULUALNTAUIINTIENTIUL 6 1hDU 2 MUVUKAIUTIUE0Y Asset Management

'
o & A

2.2 fﬂlﬁﬁfumaumnuguamamuamm LWamuqmqmmwmﬂﬁﬁﬁLLu:ﬁm%mﬂﬁu"?‘mmﬁﬁmnﬂﬂsJ
o R & caaA o
mmmNaﬂiﬂwuqumaaaamu
2.3 MINWWITBINIILINNG msa‘i’@amﬂﬁmmj msw“'@um@;mquﬂmmaﬂwwiaLﬁaa Immjaﬁfumg,u
Q- tg/ = 1 v Yo o dl s 3 t!l o v ‘!I vV o o
msmmmzsumaﬂwmsamm}aﬂwmuuzuﬂ@yqamm‘n"[mummmu*’ﬁaumﬂ N.8.0. WNaRIA e wuetin
DENILRUIERY ﬁ°1j'aomaiaﬁumﬂﬁu’%mnm;jamu LLaz5’@1ﬁﬁmiamuyﬂmﬂﬂuﬁmmmjﬁmwﬁwﬁmﬁ

naanu NNty szidoumundinnu n.a.a. wisnguanaiinaidasinnue

38



