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N3 Bulduiadunemunaniiauseashas]duduliiiuiesay 10 vewmsndduves
NBIUNAN

NOIMNUMEND1INNTUIIGINTIUNSIRBUNENNING waz/m3a53n35uNT0lnelidyan

L Ag 7]

o

98fu (Reverse Repo) Tnsnasundniiingasdiazdssnssudananiluiifufosas 15 v
nIndAuveINamUNan

nemueramuludunindanmadetarasaistunainiu wWududinsuiais, Unstu
W videmdusrerdu Wiy Simsamulunindaudindnenngninlifluaniunisald
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iada MGG
nsdsdevieamy  pniuiinisvesnau
nsvsAumideamuy  pniuiinisveinasu

AUSURUAIYI8AUNLY

nely 3 JutuudiurihnsueAumiieamu

N

wlevensdneRuluwa  [ludulsuionisiteRuiuna
ISIN Code US37954Y2366
Bloomberg Code SOLVPN

Solactive Data Center REITs & Digital Infrastructure Index

(Benchmark)
Analdiu usD
Q’“ﬂminamu (AIFM)  |Global X Management Company LLC.

IAdministrator &

Registrar

Global X Management Company LLC.

KSuslnningau

(Depositary)

Brown Brothers Harriman & Co.

Vulad (Website)

ww.globalxetfs.com

1 = 1 Y
AsIIULdeNLazA g
H19 9

WRINBINUNEN

A TTULHENL NN
(Front-End)
A5TIULEENNITIANIS
NoINU (Management
Fee)
AN5TIULEEND9DY
NANISANLTEUY

(Performance Fee)

sniiuliiSeniiu (Teya o Wfou ganaw 2568)

Seway 0.50 fal

snsiuliiGeniiu (Teya a e natew 2568)

NUBLNG :

1) Mﬁaﬁa%muﬂamu Global X Data Center & Digital Infrastructure ETF fu lAau luw1eu 2568

2)  Tunsdifinemundndnisudlufinfulasinisdanisdauiendanisdiuitlidmansenueg 19dveddny vsEndnnis

voarudnsisudluiudulasinishidenadesiunisiasuwlaswasnamunan lnedednldsuanuiiugeuain

HNOVUIUAIULE
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v o oA [ 1

3)  nsasvanszdrAguesneunaniagnAnidenuianizdiuiddguazdnulainduatuniwideingy detuy

1] <

o 19

lunsalflanuuanasvse bigeandestunwsingulitenufuatuntusngudunan

'
a

JayaiiuAuNeIUAviiansds Solactive AG Index

sl Solactive Data Center REITs & Digital Infrastructure Index U3%158mn15ne Solactive AG dafuusem
umsdanisfainamuiidadulul 2007 visniarudemglunstan uasduussinansiudmsy
nowuTIN uaznowmu ETF vhlan lnsiamwednsddludu dulifiRedesty RETs waslnssaineiiugiu (nfrastructure)
Feldsumnuionangdansnaauiiilan tagdu Solactive fidinnulunansussime Wy wosuil uauinn soana uaz
wisasuaud uagldfumstunsdowdu Benchmark Administrator neldngszidouvasanamelsy (EU BMR) ffu
vihsuifugua BaFin vedwesui Wi eliaunsadavindvisradaniansiuetraduniansluszduaina

'
fY a o A

Tutagdulaeiiduudviniglinisusmsdnnisndi 11,000 il uasilyarduningnondeiviives Solactive AG 31
250 Wuauneaasansy Avill Solactive Data Center REITs & Digital Infrastructure Index axfinsdadenudnnsned
dunaslunsiduvdrm3welugod e
- adnnsndiazddeilaasdeadundnnindfaanzideulunarandnnsngvoaUssined waun
(Developed Markets) ta1 audifavunlag Solactive Country Classification 11 Usgineniuala
Tawiu wazduladide
- TuddnuansdnslusiuiisUszmaisusestassuiaisnanaansy (ADRs) Aaztnludvildazdedinng
aam‘msLﬁ'au’tummwa"’ﬂw%’wémaﬂuﬂizmﬂﬁimagiuﬂa;ummmﬁvﬂmi (Emerging Markets) aufirmun
1y Solactive Country Selection Classification

ca o

- YaAnaInTeIanNSNg (Market Capitalization) dwsunannsngndslalidudiulsznouveial

v ' 3

vhodlyarieteiley 200 duneaansansy wazdmsundnningfladuduussnovvesiviindiazdio

=)

' v

flyadegtos 160 duneaaTansT

o o

- yar1n1s¥eviedsnatu (Average Daily Value Trade) dwsundnvindidaldlaludruvsznaures

flazdosdlyariedados 2 druneaaisansy wazdmsundnnindlamdudiulsenevvosiuiudy

de

v ' 3

vAndliyanegetey 1.4 uneaaisansy

=)

- Msteviuveiieniusuges (Free Float) desldndiustatessavay 10 vesduiuiunieeniauauny
WA M0 Yaruvedfeviusiegesviavin (Free Float Market Capitalization) 8gtae 1,000 a1y

nORAANTANSY

Ao o

wenINil vsniaelasunisAndendiludvilliagdevingsianaseluil
1. g3faruddeya (Data Center)

a

2. qsmwaa’q Foyayaulnsauwimay (Cellular Tower Companies)
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3. gIneEnangUnsallassaseiiug1uAdvia (Digital Infrastructure Hardware Companies)

v
o 1Y

el dvilazdnisusudadiunisamu 2 atwiel uavindnnindludvilgegn 40 ndnming wenani Avildad

Formunaus Tunsiuandnnindiludvil Inegamuausofnwiiadaldd https://www.solactive.com/Indices

%’aganamu Global X Data Center & Digital Infrastructure ETF (DTCR) &4 Fudi ﬁqmﬂu 2568

Joyadndiunisacmu 10 SusuusnyeInayuanmuningaunamu

Il American Tower Corp [l Digital Realty Trust Inc
31.64% Il Crown Castle Inc Il Equinix Inc
- 0
[l GDS Holdings Ltd - ADR SBA Communications Corp
Keppel Dc Reit [ Nextdc Ltd
3.22% China Tower Corp Ltd-H Vnet Group Inc-Adr
4.00%
4.02% Other

4.62%_] 4.71% 5.65%

Joyadndiun13adyuUINEWUNANAINFIAT

B walulatianszaume
W 2danzaniwel

o
2147

Joyadnd1un13ayuYeINeUNANANHINIA
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Asset Management

3.50% 1.25%

_\0.72% 0.68%
W “vigewEng W AU
GRS

m s

W 204LA9IAY B nvals

a a a s L
AulnTLTe AVRLERTLALA
4
217
%’aaﬁaNamiﬁﬂLﬁumuﬁauwﬁwamamuwﬁﬂ
O — « — — — — N & &N &N NN N ;MmO ®n on o0non xS S < < < S 0o
NI ORI BT S S\ R B A B S U TS USSR RN B
O O = [ (@)] + o O = c (@) + O O - c (@)] + O O = c (@)} + O O =
Q. O Q. O Q. O Q. O Q.
8 ¢ <2208 22088822088 <2208 ¢<
e DTCR Capital  e====Benchmark Capital
o & aaa
7198 TunSNdwme

o I a ¢ o9 Y a v o o & v N v sa -
| Uﬂ'lilfljaiﬂ']']aq"\]Lﬂ@aﬂ'ﬁdﬂ’]im'ﬂQ%WWIVU?‘HWQ@ﬂWiQWLULW]@\TL'UafJULL‘UaQVﬁWEJﬁUVWEJ

gndunisamuiiesnwnausslevivesiamuluddy vidndanisazldganidalunsiuasuulamsndauiiamu

o | & aa o & o N | v oA g o a P
amiﬂmumiamu %9975N15V18 SUT DAY Lasdutua auwuaﬂaﬂnu%aﬂﬂaﬂﬂqulmmamEJLiJuﬂﬁmLuumimEﬂm

ca o & A o ¢ o A ) I o 1 = o oo o
anunsalndndukavaunisiiiosnuvinadselevivesamududAy ngluvinlinnudewemindduiiamu
wasukUasluegnsditdodary

1.5. Uﬂiﬁ%“ﬂ (Benchmark)
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o v a 1Y [

nowulneagldaridtafeatunomundnlaslédad Solactive Data Center REITs & Digital Infrastructure
Index fiumsdnnislag Solactive AG

et U3EnTamsveanuAnsiasdsuulasiii falumausufsumuiivisninnafumsuasnzay
Faeganeldnsouuloviemsamuiidivue waziduluamdsema Weulvuazdermunvosaunauuisnianisasmu

YY)

waz/v3eUsenia TamvunvesdiinanuanenIsunIg n.a.0 lneusenianisasilanedoyanazud sl asuniiu

Y 9

v o a @

2991108 NMTALAUNITUTN N5 UA BURIT TR A5 uleLn 8N uma%

[ o

A warmaralun1siud suda ¥ Tadanan
Hrun1sUsznaluivledvesu3emdanis (www.xspringam.com) aeluniaiiidamuaiunsalivssleviaindeya

lunsdndulaamula

a v

16. Uadeitinansznuagnaiifeddndatuamuvasfamu

- WansALlUILYeINaeYU Global X Data Center & Digital Infrastructure ETF (“nauuan”)

- mafuluvioanasesyarnhsamureneuAnesna way/MionasurnionisUssine viesanie
NanBULIUYBIANINE VS onTansinesyuldasyy

a

- dasuanaguRunsenalsenae1vdmanseusen1sinioulnivesar ilsamu vieyarmIngaugrsves
nowuls wu dnsuanifsulinuiunivauaiaiinansenuluniauseyar1vesnisasmuvenewunsosele
IINNTAWUVBINBIMU NsdiTAnANEnUNFveInaIngnsanaswiililiaunsowaniuasutundulaniugns

wayszeznafinvun vieaunsauanidsutunssassmalduslianunsathdundudnanludsemald (Jusu

1.7.  miwiswiianilsamuuazansusslevivasdfoniieamuuenauyiinvasnilsasyu
newuliifinisulswiinvewniieamu

1.8.  wanauunungamuazlaTuantuamu
Aawuillonalasunanauunuainiilsnindiusvesyadimiieanu (Capital Gain)

1.9.  dwruluyulasnisaign

1,000 81uUY waziiulaliiiy 150 d1uum

2. UJadeanuides
2.1. JaduAdnuidesvasnamu

211, anudssannsaspulusieszme (Country and Political Risk)
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Aeanuidsdlulswonaissnimuagnisildsunlamnauasssia nadles n15iiu naenaun1IzaaIniy
AANANLYDIUTENARS o TinesvuammU
Tenaiaziinaandes : msasuuUamisnisidles defmun ngunasivioulouesng q vesdguralunisuins
Usena o1y wlsuienanisiiudestediiaveanisindeudeiiunsisasemad -oenlaewas ndninusiuas
nguinefiiendedunsdafinesmunuiioaunnsisinudninasivasn granefiisitedunsiadenomusuees
Uszwelve (Judu
wansEnufiazindy : mMsdsunlasiandnenadamansenuseyarmindduansvesnenu waznelriAnausiumy
YoesAgamy Tisenadalrnesuliannsoduiunagnsnsamuldmuiianausly

WUININITUTHITAULEES: Tunsiatsanamu §3an1snaamuaziiamunaziinsgvaniunisainisiuisuwlamia

v
= '

nsiiles neAsugAa Azaaniu naiavu aasasuladeiiugiusiie q vesUsmaiinoswuamuetslnddn Lite

Uspifiuaundssonmeaspilutszimaty q Genatieaneudsduduiaddtng

212, AvwEsINMsuRIuYaIsAsIuaniUAuRUATIANaUSEINA (Exchange Rate Risk)
AemnudssiiyarinisasuvesnemuenaUasunladuannisiad oulmvessnsuaniuasu liuns

sinalszmeaInadesig 9

Toniafiaziinaaandes : nsndoulmuesdnsuanUasuiunsiisssme dee1ainanidadesig 9 wu ane

wiswgialan Jadeflugrumaasugivvesusamaiy 4 wlevisnsduuwaznsads adesnmmanindowisluuay

snsUszine saudanisiiaiilsanctu usu

KansznUTlazingu : o1vdwmaliamuliTutuAuiniRuamuBuusn vievauandnsuandels

WuAMNTUIMIsAMLE: ﬂamumaﬂ,”vzyap%asmad’;wﬁ’]Lﬁa‘{’]aqﬁummﬁmé’mé’mwLLaﬂLﬂ?isJumu@aﬁﬁwm

finnisneanu egslsinu nstesiunnuidssdananenalinseuaquudsliaiunsadesiuanudsaindns

uaniUdsuléavun

213, anudssnmsiiiuvnuvssfuimmingauiinasyundnidnasyu (Business Risk)
Aerundssiiinaindadenigluvesiinnisnesundn Geo1adamasouszansamnisuimsnesuuas

yarmSndduvesnamumdn Taeneauiiuleuivamulu Global X Data Center & Digital Infrastructure ETF 18umdn

FeonalfFunansenuanmnuidssinanmedey

Tenadiaziinaduides : LU esvesnszuIuns szuumalulad uieyrainsvesdanisneauman nns

= v

wWasuulawegadeurainsndnidunumdidglunisuinisnewmu vseiamnnisaiiinsenunedsidumsoniny

CYRe7)

WUNTBNVDILIANIINDWUNAN 1Y ToRNNIMNINYYNNEY TN TR
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nosudadndauiamuitonn uarlnssasneiiugiudavia 5e70 (X-DATACENEQ) %Slgelsmlggemem
wansEnuiiazintu ; 919AINANTENUABNITANTUNUVDINDIUNAN 1Y N15V2ABNITYINTIBNTAMU AUEITTbY
msUsziliuyarmingau viemsldaeunnsamuluuinamn dse1anszvusoyarmingauansueinesumdn uaz
dawalagasaronanmsiuiuanuvenamuiiiamulunemundndana
wuAINsUIsAAEeS: finnisnespuarynisiamauasmumumsiiiiunuvesnesundnegisasiase lng
o1fulonansnslamedeyavesnesyundn s180ulszinag wazdeyailduangdanisnemumdn saufensusziiu
1ATNIAIUANANIELDIFIANITNDWUNEN WU sTutswiiliumsgiuana nmsufuRmudervuasunginasi
nsffuguaiantsiii warnsEliusnsiifieanindette sl M damedeyauasnsrmaaousinaiingUszas
wieliiulaimnuidsshumsdiivauvsnsmundnogluszduivangay egslsia iomhoamunismsymind
arudesienamilionagnudaoentuldviun wardinsonvdsuaseyarmindauavsvesnomuld
214, AYWIEERINAMUAUNIUTBISIAIATIENT (Market Risk)
Aomnudssiiyarmindauvamnemuszilasundaslumunisiedeulmussnmasiansiunain Sse1alédsu
Svdnanndaduiasugioumaia anznananisiiu wietladeionzresgramnssuuazuisniinesyundnamuey lng
naauiiulevieaulu naaumnan Global X Data Center & Digital Infrastructure ETF wiganasyuiiien vinlvinanis
Fidunurenesuiusglanssiugarinsaslunasuman
Tenafiaziinaaudes : mnufuriuvessAnnaisenafiad uldainuatedads wu nawdsunlasesnne

wiswgnalanuazdnsinenide mMsusudmewmainiulan lnsaniznquanavnssuineitesiuauddoya (Data

U

a o

Center) warlasaaiafiuguAiva (Digital Infrastructure) dsflenugaulsenrmimmdmanalulad anudesnis
T¥szuunamsuaznsdeansioya sawiavnnisamegisgmansiidemasennudesiuvesinamu
wansEnufiazifady : mnsaenaislunemuvdnuiuimanasinaruiumnuremain wientafoanizves
gRaMnTN WU mswdsuuvaseanalulad msudsiuiizuuss vietodindungsuifou devdwmaliyadmindau
gvSueanowundnanas waznsznulaensseyarMIAmUYDINeI YU e il TeviiieamuvIanuaIng
awmuld el Hlesanndugsivguitoyauaslassadieiuguidvadanuiuunumadousameanalulabuay iy
fnsmsasuluszuvdeans ffomisamuienagydeiuamuuisduvierameld

WuIMNITUIMsAAEeS: JinnisnesmuazinnuiarUsidiunanisdiiiunuesnemundnegisainase i
Aamuannizaan ANzATEERY LarAIuIUYeIngugRavnIIuinesuvdniiiluamu eUssifiunansenud
Em]Lﬁm%{usia;gamﬁwéﬁumaﬂﬂamu TaofinmsWnwmedeyarnuidssuagnanssiiiunuresnesuungfiomisamu
pufinguaneiun sl whednsfinnuuasnenuanudssediseiiies udliamsovdnarndssainanuiiu

NUYRI51IARS1aNseanlUlMvievun

215 avwidssiungnasivaznguaneg (Regulatory Risk)
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nosudadndauiamuitonn uarlnssasneiiugiudavia 5e70 (X-DATACENEQ) %Slgelsmlggemem
Aonnuidssiiorafinduanmsiudsuamesnguang fedsdy vieudninusinisiitugua sisludssine
wagsnsUszInA Jsenadamasionsiniunureneau msawulusiiszma viensujiRaudoimuaiiiAeades
Taenesmuiiulouisamulu nesuvdn Global X Data Center & Digital Infrastructure ETF @soganeldnguunsuas
fotfuresieusuina SsonldsunansznunnsdsuulamenginasivesUsemaiinasyuvdndnsaeg
Tenafiaziinanandes : msusulmdeudlungrune Tetsdu vievdninusivesmhsauiiugualusiissemed
nesuvanaanzidou nswasuuainginaeineluussma Wy vaninusivesdiinauaaznssunsidundnning
wazaaavdnm3ng (n.a.n.) MAsrfunmsasulusissema nMsudmsanudssiusnsuaniuasy viensiadimie
mhgawu
wansznuiivnind : ordsalinomuiesuiudouileuevielnsaianisamu Somansemusonantsi iy
wazyadnSngaugrisvenemu
wuInanIsuImsanudes: {3ansnewuasinaunisiudsuntainginaeiialulsemanass e semaogs
atiiaue Tngedeteyannmiienuiiugua §3nnsnesmundn wazfivinwimengrune safsfinisufoanu
wmaresdnanuamenssINsIAundnnsnduazaatandnning (n.a.n.) uaznssnuifuguasisUssmed
\Aeates iteliiiladnnemudsiniununeldnseungmnouagnginasidlitsdu mnfinisiasundasifdeddy

HianisnesuazAiiun1sUTuasuuleutensamursenInsnsuImsanudssiva 1zan saufadslvigteniae

v
a v o 1

amunIIUITnguIngiviun Ml faamualsnseriniianudesisnanliensgnudneenlulivionun uazdineia

JEY]

dwasieyanminddugvsvesnasmule

216 anuidssndasiianisihRuamunduuszme (Repatriation Risk)
AemnuidssiinesusisliaunsaleuiuamurdonansuunuanmsasulusiisUssimanduing sz ime

Ingldmuiiimun 1desandedatanisnguune asn1sauauiugu (Capital Controls) #39N15UNIALBIAN

mﬂamm%“gsuawszLmﬁﬂamwﬁﬂﬁmﬁmazﬁwLﬁumuagj Feoradawarionszuaiuanuazannadesuainamuly

Uszina

Tonaflaziinanudes : mwmﬁ"mﬁmﬂLﬁmsﬁmﬁaﬂizmvﬁﬁﬂaqnwé’ﬂ%’méﬁy’aﬁmsaaﬂﬁaﬂ%’ﬂ%mmmﬁim‘UﬂuL'Eunu

i Msdriaiuleusenuenyssina viemsivuaiieulrlunsleuiunsiinsssva ufssiasunladues

nuaneviengssdudnunsiu msawmu wienidmadensiadeudneiiunusewieUssna wenaini wmnisal

maAsygiavion1idles wu Axingamien1siiu mintumsmaasugia venissianmsawuresinamusiea

oradutadefifiumnmdululdvesnsifnmiuidssing

wansznuiiasiindu ; 'vnﬂLﬁ@%@ﬁi’ﬂﬁ’ﬂ%’%ammmimmumﬂauﬁuaaﬂmﬂﬂﬁzmﬂﬁﬂamwﬁﬂﬁméﬁ 919y linamu

v o

Liaunsalouluamunsenansuunundudnandssemalveldmunaiviodnuiuidenis dwalinemuuinanin
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GRNGEREN

KUINNNITUIHITANUE: IRN19NBINUILAAALLALUTHTUANIUNTAAUNY MUY WIATNITAIVANRUNY ke
ReulunislautuveslssmannowunaninAteg 19l 1Laus IUNFEARINYIETAIUATEERY N154dlee wasuleuiy

o o o [

nsiuseminsssmaiieUssidiumnudssiienaifiniu mnwudagnvesmsiisuuadifvddy iansnesu
ofinsaumwEeandndumsamulunosundn nioudnwisuususesiuiiednuaniwagoslunistisziiudu
wifdentheanu vl ufasiimsfianuuazuimsdannsnnuidsses s euios Anuidsstainddiliausadald
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217,  AavwidseInanmaged (Liquidity Risk)
fomnudesiinesyuenaliansatevienendnminduiennansitensesegldlumafimngaurionslu
syornaduanns Hosnnanuinaninadesdediidouisiin deorvdmalinemuldannsadamaninades
issmeiflesesiumssudofunheamuldmutmuaim
Tonafiezifaaanuides : mdssiuanmadesoraintulunsdiiivdnnindvionsasiinesuiionsosinisdons
dosviodaudoinisiensliifismelunainses wu arundeaiinesuliamisaviemisamuvenasundn
Global X Data Center & Digital Infrastructure ETF lé¥iusionisthszanlaneumieamululszma vislunsdifineamu
amulnemsdlunnasvitsianinedosi nsamslutsdinaanisduiiruiuriugs uenand Jafeneuen wu
Amgingaasugia msszasiivesmannu vienslanoumieamuduuinnlunaienty o auiueudululs

Y9IN1IAAANNE AN AR LTETY

NANTENUNITANTY : WNAANIZANINAGRIRIT nowuensliansavedunsndntensealdlusmiangaunse

v
S8 A

meluszoznaniideants dwalildansadamnszuaiuandiomedmiunmsugeAumisamuldmuimuaia
viesndusosnsdunindlumafishnimadifiuiass fseradmaliyarmindauanivesnomuanas Snedsons
nsmusieruidesiuveievihasuuasiafiosnmyssneamulaesu

wwnansumsanades: fiansnesuazfinnuuazysziiurmnuidssiuaniwadesvosnemuotaaitase lng
fsannanmagesesdunindfinawuionsos anuanasalunstenslunainses dndruvesduningiianun
WasuduGuanldlussesdu wasuulfiaudonisldnouvesfovieamu mnwuiaruidssduaninedoaiiy
qaﬁu Utndansenadiiuinasmsiangay Wy msiudadiunisaspludunindfifianmadesgs msdnwsedy
Fuandises niensliiedeafouimsmnudssaninadesuesnesy usmnuiisey i lumisdedviu el wlaed
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2.2. Jaduanudesiidfyvasnasyunan

fasmuonagaydfuamuusduvionmun uagnan1sdiiunuresnomueiafesniinisasmudu lifinng
SutssfuinemuazussgTngUszasdnisanuiined msamulunesulildduihnsuans uarlildsunmsdunsomie
Sudsziulagantuduasesiudinvesizuianaisansy (FDIC) wiomhonuvesizdy o suddlifuuseilaeiivinm
nsasmuvioustviluiete nowuiegmeldnnuidsmdndstelull feerrdsuanssnudeauroyarmingdugnives
nowwu $1Ad 818 HaneuwnuaInKaUsElevy (Yield) Hanauunusay (Total Return) uazANAIN15AlUNISUTIA

o

MOUIEAIANITAINU

221, anudssanmsasuluniadinenisamulusduniunindussiangud fayauazusdniianiugsia
1A59a¥19iWUgIUAIVIa (Data Center REITs and Digital Infrastructure Companies Risk)
nNomuealAsUNaNSENUNANURUKIWTBIMaIned W TunInduasUaduianizvesgsivauddeya Wi N3

Wisuuamasrnudesnisiinulasasiiugiuddna mswammalulagininananudndulunislimuddoya nns

Y v a

AUTINAINISVeElliuInTg uardednianiungseideuluuneiiug wenaini quddeyadaiaiuidesandesssuyd

N3UAT83YRITEUUNAIUMS R UM maenauauidsswuauvasnduvestoyainnisgnlaudnidleiues g

Y

o w ' o

p1vdmansenuegiitdydAysonsadunularyadin1samu

o

2.2.2. mﬂmﬁ'mmngﬁmﬂﬁamu (Geographic Risk)

o s

NOIWUDINNTYANMUALIINWMANTALAETITUIIR 15ATEUIN ANUTAREmNanTsTanans

Y

w3ewmgn1salll
AARABY 1 ﬁLﬁWfﬂugﬁmﬂﬁﬂamuamu %"dmﬂa'awaﬂizwum'aam’azLm‘t@ﬁaLLazmiﬁwLﬁuﬁqsﬁwawéﬁﬂuﬁuﬁﬂy’u
sufapiaeifanudenlmiaasvgiase
- msamuluyszmaiauiuda (Developed Markets) wsfaziilassasiamanasugionazandunisiudisiuas
1 usdinsfimudssannnsasugiaszasia Snanonideiitunny miwﬁmﬁ’ﬁmzﬁqq ANURNATEAN
nsiiles videwnnisaliuanuiung Wy mstenseuazassy dsenadadensiadeulmusmainuas
s mannsndlauiu
- msamulunainiinlugd (Emerging Markets) ﬁmwmﬁmqqﬂdmimmﬁ@umLLé’a dlosnianmegedlunan
A1 AU UEIUYDITIANGINT LazsEUUNguane ngszifoun1adyd wazmsdamedeyadiliiamn
wihiiaas madsunlaswesulouisniasy nziuilegs anmilituamisnailies uieanudaudssening
Usena orvdmalimamdnnindusuianategsguiss sudendmalinesmulsyauiymlunmsdous
ndnvinglunanty
- msanpulusanavisveuvdagiiniaidsiann (Frontier or Developing Regions) enaflaadeslusesiui

@

gen71 Wisennillassadiaiugiumaasygiauazaatanundnin dumsgiunisnmiuguani anulusdaves

20



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

doyatiey uazinuszusdemgnsaimaAsygiavsedan Wy n1siwisunuaiwesizuia dusTsuvi vise

15AS2UA %"qmﬁ]mww\'amssﬁ’%ﬁumwaw?ﬁwLLazgaﬁi’m’liamu‘[mamn

2.23. anudssiudnswaniuasu (Foreign Currency Risk)
newuovamulunanningnlanadusUsznaluanaiuiingld Fuihliyadmindduaniveanamu

N [T AN

Awasduananeaaisansgevanal mnaAtanaliuvemanvsnaNnewuiest Usudigaumandeisuiuneaais

9 U

o w

ansg senniineuat viselivednintunisihRuawundulseng snsuanfsulunsinsssinaonatinnuiu

'
= | a

maugesaziUdsunlasidegnssiniilaelininfa Jee1adwansenuilsausdeyanningdugrniveinasueyiad

[

Woddgy uenaind dwsunsamululszinaiu SguraduiinisaiuaunisuaniUiguiunsdausenawag§n s

o

waniAsuRuveuegulingn FenansenusenisailunukazkaUstneunsvemanynindinemuamulilnenss

224, AvwdssINUssnEuning (Asset Class Risk)

newueIaUsraunILdsIINMsTiyarvemdnninguiedunindiamueglunednindeulmliiaenndes
funanalagsam viesnidunindussiandu ilinaneuunuvesnasuetadesniilefisufunaamdnningialy
vidoduninglungudu

nowuovawululudnudnyning (Depositary Receipts) 1y ADRs %138 GDRs deilauidssadneiunis
awplasasdluvdnnindvesuTvnessena luknudnninddinanenliindeulmasnadosiusamdnningsiids
uazifionnafesiumszasssufiouiisidy sufeundssiuiasinvesanidunsiiuiiesnludin

uen91nil n1sasmulunsiaisnu (Equity Securities) fanugeulmironisiudsuniasvesyariniuna
UsgnaunsueauTtn msiuvesinamu unliumainiu wazannsiasvgialaesam deitliyarnesmudusuld
wnndndunindussandy

Tunsdlinesuiinisamuluumesdaniuminduazniadifiensamuluedaniuming (REITs) nesuay

o

wdyiumudsasuieniunsiensesedmsuninglagnss ﬂ1ﬂaé’mﬁum%ws?ﬁmmdaulmﬁiaamwLﬂiﬂgﬁﬂﬁgﬂu
sefuUsmmmuasiosiu fnsutsdugs uazenainnmenoaiiafuaudesnis (Overbuilding) Snvieusdvluniadiin
1#3ug (Leverage) Sufiunnuidsdlasianzlutasnenidoniiu vonand fenaldSunanssnuainsvsssumivio
wnnsafAandeugunss iy wiufuln vl Dt udony Sseradmansenudeyarmindaunaskanauwny
VBINBIMNUIAYATY

Tagagu amnuidssanussinaunindagiiouiansiiudazdunsndidnvaznsiedeulmvssnauazai
furufiuansneiu Fsoravilfnanouunuvaanesudssuuanamalas sy wagldaunsnanaumdesldimnud

9¢iiNINTENITAWULAINAY

2.25. AMUHBINNIINTZINAIVDINTTANU (Concentration Risk)

21



newuladndaUsguddoya uarlassad g uRavia A3 (X-DATACENEQ) %Slgelsmlggemem
nawuoRiinIsnsEandvesmsamulurdnnindIuiudessne vselugnaivnIsursenalATegAanIe
Fso1aviliinan s idunuvesnemuianuduniuinnniinesui in1snszatensasmueg1aniiewag nns
Wasuulamesnamdnyindifiesnssons viownmssimaasugholasaalugnamnIsiemy o19adNanszny
Ingnswoyarnindduansvenamulaunnini
Tunsdifineausamulunaessgialadufivey wu aamalulafarsauna naedmiuning uio
gAANTIY REITs lawgn wan1siiunuveanemuazsoulmsetihioamsvesmetiy 1 Wy nawdsuwasmos

walulad nMsauaulagniasy AMgdnsnenideniuniuy vsemnudsn1svenanludunindianizuszian vl

winnsalvanlenderansenue 1l TedAtys oHAN UL ULAZLARINTAIYUYDINBIYY

3. W51y Fudenu wazdulfsumiteasu
3.1, NSIEURUIEVUEALYU

YaA1uAluN1TAMUATININ (3349 IPO) : 5,000 UM

3.2. nsvEMifBasuASILSN
3.21.  YBIWNNNTVIENUIWAMU
- US¥ndnnTs ian 8.30 - 15.30 u.
- faduayunisvevieiudeRumisasumuiiuiendanis e
- syuuUBlanysednd Wy Streaming Fund+ w38 Mobile Application 1usu

- YRIMRUNUSENInnsInlrdvulusuian

v
o

Vel awnsafnudeyaiisfslan www.xspringam.com nseaeunuteyalanuiendanis sdni 02-030-3730

3.2.2. iﬂﬂaztgﬂﬂixﬁlzL’Jaﬂﬂﬂi%ﬂﬂ‘lﬂﬂ')&laﬂﬂuﬂ%ﬁtﬁﬂ

U U
o o

UTEMdANIsaTiauevIemieauaswusnlusenineiun [o] 2568 lneddadedosdi@entivanmuduyanidu

AlUNNTAYUATILIN

v '
& 1 v a

Haulaamuarunsavesunddedviunisiavevieniisamu luA1d@eniisamu luaiveladnyd

v
DY) v A A '

nowuda wazlenasiiiedtes lanuiendanisvsedatuayunisvievsesudefunisamuluiuuaziianiinig

Y 9

°

MIUYBINI HANINAT wagdsn1snusEmdanisimuadalameluntlsdedyiudiuasudoyadfny

22



SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

3.2.3. ﬂﬂi“llﬂEJWﬂ’JEJaQV!Uﬂ%’QLLiﬂ

UIYNIan1TaziauevIeniigauvesnamuliungaulusiamuieamuay 10.00 YN UINAIY

o

AsTINHENsenlgamu ((3) lnggasmuaunsed@eniamulanuigninnsviedatuayunmsveviosuie

Aunthgasuauteuly Tuneu 38n1s Mietemsiusendanisiivunegansuii

3.24. nsAeTevUYaImY

oy oy v
o/ 1< I

lun1siauevigniivamuassn Hasgedasde@aiduyandudilunisamuaiausnlagnsensivasiden

U

Tuwvurvedatydnemuda (amediisiliinensenuuudvadntnyd FnewulareiuTEninnig) wavluArdeie

9 U
v U
o o

nhgamu uaztenansdulamunuieninnisiviun asudiu gndes uasdaau vl nsd@eniivaimuazauysal

U oy
Yo A Yo A

solauiundanislasudissrdenieamuiniiuiuagliinenisdnassmieamuliunid@oud s lnedded

o

aylyianunsainaeunsesnidinsensiddesing1n uag/vievefuduadentheamuls uusugninnisiiatsan

sy dunsdifivy

%
o A

Ad@eanusodsmdoniisaununiwemadidnnseindled lngafauannnudiusniundninas

U2
o

Rouly Tumeou uagdin1snusenidanisivunegiasuiou Fafda@edosaniuuasyniunuiouly Tuneu wagisnis
AUFendanisinue wag/vsefavud liuduudsundasiuounan saufisniseeusuanudeda o Ne1aLindu
BULRWNIINANUTATDIVBITEUUTO U BRIV Y

U3tEmdnnisenasusdsdeniisamulasisdule swdafududemansfutisziiuddentasamu

U
o

Agtenmisamulueman lasfloinafiufiisnsd@enitsamudinanlasu
il

seiasulaiiosusrua Nl

v
o

AU T evitEa LAY Tie

o

UIENAN139sud IS nsdswentsanuiiu q dinauauenssums na.e.

91U wazarUsenAlitemeamunsuaimthlidesnii 15 fu TngUszniFrumsiuleduasusEninnig

U2
o =]

nSENNTg ﬂ%@%uﬁﬂaQVIUL‘lJU‘UENMH’JEN’]U?J@QﬂWﬂi% M'ﬁ@iiﬁﬁ?‘ﬁﬂﬁ] LLau/‘Mia‘WuﬁEN']UE]UV]LﬂEJ’NJENﬂUﬂ']ﬂi%

v v
o o o

Wiosgiamie Uidvveanudndufidsididenivamunieldild visll Tuegiunailavenamu
U3ENIANT5e8UfLasAd e nyleaamuves i aviigamuiviin1said e g aamnua1mtin e e
Tuwaghianhmsiuendanisivue el mndhemhvanuussaagdomheanu desdsmdweivayuln

U
o

Snaaesiuimsdimddonhamudalumuiivisnianisussmeasinua

o
o LY

Wil viEndnniseslisu/dasiasiauevieniisamuvasnamuliunyanalalaeyanaiivssndanis

[ vy

sglaliawevieniisamuvesnaulity sufwslidndadisenailiesewsiu fandsdeidunisvesanigoimuin,

U

@:’ﬁﬁu aaiuam%mmm ‘1/13EJN5U\‘11®EJ‘Uﬂ Qu E]EJi‘L!ﬁ‘Wi%@LJJSﬂ’] i’JlIZNﬂEN‘VﬁWFJﬁu‘UENUﬂﬂaﬂQﬂa'TJ ey

Y Y

[
[

Uitmiemnefududedanadunaziiiuianssuviegsialuanigendin uaz/mieyanaln 9 flegneldngmneinde
N5UHUANIIAIUAMUANAITENINTTUIARIITIYRI NS InedusguIaLisssmeaansgaius n i en1us e

Tunsusudumsujuinunisndennsseninaseina

23



SPRING

Asset Management

a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

3.2.5.  mMssutisTeaznsuinetumdsdeniagay

U v
Vo A ' ] '

Ads@enhvasuaunsadisziuadontiamuluidean e asmi Adsgiedu wiedsaulafiause

Y
Senfiuduldnelunm 15.30 u. vesiudsindWeonmieamuiu lneutuandi “UnTaedonisamuves uad. Wnd
a3 9fin” setszdunsansiiiieuninduan adamuazsessyduudulidaeu lnedmieluuy “dalaee

v

VBamUTed Uad. Wndauss I nusendanisdaliifiesutuavetenmizeamu Al

5UIAT GULlg \uiitnyd
nanslne dtindau 001-1-32056-2
Inemediue o.dau @\ nwe3) 168-3-00235-4
NFANN dinaulng 101-3-39818-3
nyilvey 43R 023-6-06624-2
NJATOLTE Fadaagd 503-0-00078-2

v A v

US¥ndanisveanuaniiasiudsunvaiufudyddnarieysslonivedonilsamu lnefiednlasu

DY

AUTUYOUIINK T onUI8amuLa? 1neazUszn1ANIUNIG www.xspringam.com kaz/v3 ol aluauunIsvenie

Y 9

1
[

Sugefumeawu (613)

U2
o

TumstssA@eniivasu mnkilinsdd@eldnefumhsamuveinemusutnduidnadaguseninns

' v U
= o o

ieds¥eniieamuveinamull fasdeniivanmuizdesdissAndenieamuieiuauiuyadilagasinnavauniiiu

Uigmdan1slild Liuusudendanisazeygimuegnsdu

'
P 1o

afls U3tndanisonafiansananudnifiezlisudiszadenthvamumede wazveanudnilunsidouna

v

o

WM ssutiszRum@entigamuluTugavingenIaus e NieamuAsILIn 919 USEndanisenaninsaniudiise

v v
o %Y

Rua@enirsamuluiudinarilaenissudisslulduan was/viedulou way/vsouandesidauming vial Tuegd

c

°

Aafidavesus¥ndans Fsmsafiumsdanannuigninnisezdiadeusslovdveanamunasiioneanududdy

3.26.  N5IRETIVILILAYU

v o
Yo a 1

99092 1ATUN1ITAATINUILAN UM F 9T DN 18N IF UFATLELLIAINTITAUBVIYVUILAIN UATIUSN

Xy

'
' o ) v

lnsus¥ndnnisazdnassniisamuliuigds@olaga1uinainduinuilasudisenisaigsinvieniisau
a Awiwimsvenieamu lnedununbeanuilasudnassaziwamundnanaidudiawnaien 5 dunla

welgnedoy 4 AuwnualaefanAtuUAWALN 5 A9

v Y
o A '

lunsdifin1sds@eniireamuliiiuninduiuduureddasinis ddsgenilsamuazlasunisinass

WdgasunIui de¥ond 1910 lag1szaA1d ondrgauiudiuiukazussndanislavinsenisveniaanuudn

o
o

nsdifinsiaueuevvauaiIndfd@oiiundrduiuiiaueis usEndanisveanuanslunisinassmiiuadyu

kY]

lnglidunafidavesusyndnnisaunannisdsdonauldnou (First Come First Serve) auiuuasiia1filasy

24



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

U ' oy
o Y a1 s D2

Tufdsdendontumdembeamuausiuiu wazlunsdifinisd@endeutu vidndanisezfiasandnassniudndu

FUURURFR LT UeLANUWNzEY Weglisnluspandslmsiualsiin

o

lunsalndin1sd e oniigaanuiunINTIUIUTUNUVRILATING UTENTANITEIEUDUNUILAIMNULAY
uaunuIanelsuvedasinislaliifiuiosas 15 v0931uRuNUYedlaATINg
NIANN1T W NUILAMUUUTNAYI AT IUINMUIEAINUVRINBIUANNINT WU IR UN Li U YA

NA1MNNUANENTIUNIT N.8.0. UTENIAn1sazdaassniieamulasldndnnis “dedenouldneu” audidede

U 2
o [ =

fansaseniuduld waznsdiidensenduiasiniheamuliiemenonsdnass Usendnniseziiansandnass

R 2 NN 2 o
o o YR [N

milgaw Uiy Vrdsweidw@enseuiutunudadudruiuniigasyuig

|
o

Wausarsud@aL1un (Pro Rata)

v
o

Vil USndanisveanudninizdnassriolidnassmbeamuuidmseviavunldlaglidndudewdslinsvaimin

U U2 '
v A o 13 v 1A

nslnddentisamuiiszand@omioamuluga asmd Adniedu wielsuln vsEndnnsavdnass

1
' o Y o o P 1 '

mirgamuliunddedeniioau Weus¥ninnsvsedaduayunisvieniesudeauniivamulasuiiseade

Y 9

| ' U
o P [

WrgamuAndIuILIINga asld Adeanediu wiedsnsdulaliseusesudn waztuiiustndnnislasuluadsde

v
o VY

wiheamuinandeutuiuiieglusenirszesnaauevienieamuasiusn il nsdifividndnnsliausaien

o a

Fuduain aswd Mdsdeiu viesaulaldlidassemglefinu Wisninnsazenidnduumheamuiidnassudn
nadif Tuwiui seyluludded enisamuliasetusnuiuiiviendanisldfutse visndanisasdaass
mhganplinudnuiuildsuissdunug

sl f usEnInnslafasaudiuinnsdaassmitsamudnanssnuson15a9n uIBIND YU

V3o aKlovIuawm U NToretelded 130MoAUTURAYOUNNNYMUNEUBIUTENIANT UTENIANTT VRaIUANTTIRL

U
o

Jnassvselidnassmbeamuundnsornmualilaglidndusowddiiddonsiuamin

Mendinsdnassniieamu wensifeuntiisamuielasuteuninganuignianisesdndwmidesuses

' ' U
a o a Yo

anslunibizamuliundd@eomivamulagiudomdumesidn wu Swa N{d@onieamuszyliluwuudve

Unday@newule viietewndulanuiividndanisimuniiosneanuasanliiudamu Wudu aelu 5 fuhms

v q

Huwituivavsidounsnddudunomunn Guuduigndanisezdiiunmsduegadu

adl AnSvesfiemiivamuaziinlurdnuensideuntiamuladuiinteyan1sd@eaniisamuves

U
o

Adswoniuamulungieugfionivamuudiiint

3.27. msAuRuA§@eniIvamu
Hds@oniisamulilisunisdnassuiisamuliimamuanisuedin wag/viensaiiuieninnisdosed
1595 U EU UM E A UATIL TN YT RANENAIRINAUAATEULIAINTEUDVIENUILAIUATILIN tTD991N

(1) nsfndnmsTwhendeamulagamulalits 35 e

25



SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

o v

%Y

2) nsdindyarmiisamundmiglaaasnveinesulesndt 50 Auum el Iuediunasiiiaves
UTENINNT
(3) nsdifinomuldamnsaamuldnuinguszasdvesnesuoiamnzan suilosantadeduladivials

v
o w o o

HARRULNUTBMTIANTTINB Uzl lUamuUTuianaseeiliduddny vl Fuegiugaefitdavesusum
SR
lngusendnnisazuddlidinnuanenssunis na.n. nsuaely 15 fuluudiuanisiaueuevniieamu

AINE1T wArATAURUA1ABTonIBamU kasnaUselevidulaliintuaintudingty (G1d) ungaesdemiieamu

181U 1 AUt UM TUT UgATEEZLIAINTEUDVIENUILAINUAT IINANTAAIUVDUIUAIV0IT BUUIBAIN Y

oy
o

viosudunsdulasmuiiuisniansiunsiiiesnumalsslovivesdmonizeamu lasvnuisnianslianunse

U
Yo A

AuRuAe@anarNaUsElevd (113) Tiunddeenulsamunigluiivuaiaidieiu usenianisazdiseaenile

' v '
I‘TJU lw o o ® v oA a v v

Tudwnsniovay 7.5 soltunaiuiasumuuaatuauieiunussndnnsdseRudruiuasnanlansuaiu

aa a o

dunsdifivisninnsUszasdasgilassnslunsdiuuenmilennnsdinaiu vidmdansasudslidine

ANENTINNT N.8.6. N5 un1elu 7 Juduuadui EJ ﬂ’ﬁ‘U’]EWi‘U’JEJﬁQWUWﬁEJ’JUV]EJﬂLaﬂﬂWiﬁ]fﬂﬁNﬂEN‘Vlu Wauansel

]

v v ' v
(Y o & & a v o

warlin1seudAlidannemuduanasluiunudelidinauauenssunis n.a.n. n31u Nei vTEnian1ssAuRy

U
A o '

A1RRsosaRTenTau wasnaystlevidulaiintuantuilasuannsdmienheawuliung@entisamnu
mmammumamum%mmEJawumsﬂ,u 15 Ju ULLmuwm‘aaumimmmﬂawuaumaa TngynusEmanniskldaunse
Auduarsosdonasnaustlon () IWudddsdonhoamuniglufuanaidisiu visndanisasdiszaonds

Tusnitesay 7.5 AediuuaiufinTui A uALECuUT S Ansthsy Suswudenanldasudi

U
v o

Tunsfuduardemieamu visninnisasdsaduiulneloudityTvosiddomieamunufiseyls

EA

Tulumaeitnty ﬂawummﬁmimﬂ,m wu WWN@GW‘NQ‘U@QU‘E‘UW’\]@WW‘E

nsdifinsdsdemieamuiinariilisnumheamuresnemuiuniduaunhamuildfueuiian

Y
o

d11NuAENIIUNIT N.8.9. USENInn1sazdnassniisamulagldnannis “d@enoulanen” aurdigenaiunsn

O
o LYY

Sennuduld waznsdiids@enseuiuuasimheamuliddismenonisinass vidndanisasiiansandaassniivamu

|
o

kil @LLG\@”?’]EJﬁﬂ‘ZIE]L“UW&J"I (Pro Rata)

v
o '

widpegliiddonhsamuiiddonsouutunudndinsuumisamuiy

=b

Y

sil UiEmdRnsasAutuAdsdonheamuildldsumsinassliidsd emiamunuisnisiuduaefumiae

See

amuidesvyliluludvelnUigioniisamuniesly 15 Jurhnsiuudiuudiuladudd@eneamuluns

LAUBUYNUILAINUATINA

3.3. ANSLEUDVILNIYUAINITEUDVIBASILIN

26



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

TunsiUalauev1eNyI8aI UNENS I UAANITLAUDVIIATILIN HHBrUIgaIUaINITadeAd 1T 0

v v
o o

whgamuMendsdugansiauevensusnlaluiui (o] 2568 auiuuaziiawitnsvenawu il Jupeu uagisnis

daiddensmuazdulymudamnualunisiauenemisamuasausn

3.4. BnsSuaefunilvau
341, YeeansiudaAunieay

- USENIANNS 1381 8.30 - 15.30 .

€

o

AtUaUNNTVIENTOSUTBAUMIEAUAUTIUTENTANSAVIUA

I
e

- syuudiannsedind Wy Streaming Fund+ w38 Mobile Application 1ugu

- YRIMRuNUSENIAnNsInlrddulusuian

[
=] =

Wil ansafnuiteyaiiudnlail www.xspringam.com nieaaun1uteyalafiuiEninnis Insdni

02-030-3730

3.4.2. NTFUTRRAUNUILAULUUARENTIAVREamY

v
& A

HioniigasuaiusadewisAuntlgamulanniuinnsiudsAuniieamu dauiial 8.30 - 15.30 .

Y 9
v '

ausAuPefumsamudayliyarvieamuirualddeduiuyinsiudeAumizsamuiy Wuwnaailuns

° < o v ¢ v
maasilunaniusedaedouanaUseleniig

v
1A P v Ao [

Hamuaninsadimdngau lnelyardumvenisdwieau waryariiuamuainaelutnius fall

LARTUANVDINTAIAAIV LAY - lamviun

Y

o
I a o

yaARuamuasmdslulndvum - 1,000.00 U™

U

el USEndnnsavdnseRuAgfunitsamunely 5 Tuiin1siuudTuAwINyad mInedY yaAme

U

AU T1ABUAETIANTUTRAUMIIEA YR TuYINST U AU e neillviduiuiungavinisveusenay

g3famsInn1snesuiaUsemanilanuvarluinueddediugsianisdnnisnemurielseina uagkU senaugsne

Mnevadluf1aUsemAgRsdmNaUsenuson13915831A1 FUTENTANIsUsenaTungaiinislusnslssmeaniunia

v
A oA ¥ a a

dulgduseminns wavivledvesiaivayunisvieniesudefumizeamu (@) lnenisleududdgydtudnves
Hiomheamuilali auaviidydigionheamuudsilulumuslivinsnomuniedadaduindnasouanzds
glunudfonieamumslusuiidamedeou

nsdarAumasasmuaIendnaa 15.30 u. v niuriinssudefuntisammu uiensdwneiu
‘m'naaavqluiui’wqﬂﬁwms%@%@ﬁwﬂwamu TﬁﬁadwLﬂumié"wwﬁwm8amu‘£u§uﬁwmﬁu%@ﬁwﬂwamuﬁmlﬂ

musIAsudeRuisamu Jugliyarmheamuiaualidedutuinissuiefumieawudaluiu Wunaeily

nsinasazsiiunnniusedaeiauanalssloriuda

27



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

¥
o

U3ENINNI50audnslunsUsulTe wWhsuulas wag/v3emuisnis JukasiavinnisvieuasSudenu

2 ' =

wieamuiiailunsdiwemiuasmnbiungienheawuluewian wiaielidenndosiunisamu n1signssy

U
v v
o

FUWNANNTNG N13915231A1 TOFINTINDUY MiNgITosvenamu Malusendanisasinusenaiiowdsligioniae

a a v o 1%

amunsivalmin 1 3u sndunsalfiinaindadefinruauldlaniansddndusazannis vsdndanisosud

[ '
o = [

nsiUasuwdasiananilaewau visdl nsdinemulfdmwisfunbeamuaimindudiwunn wesuievdnnisiansan

q

wardnnuidelnegainuazaumnauna 11n1sdnnemusinzsilulslesinedtemeamulaesiu vsEnianises
finsundnnemu lneddw@evieniisamuiivignianislisuidarmiibiteduluay Mellmunuisninnis
fiansauiiuaunis

[

3.4.3. wanneinsTudeAunteamulaenlly

LY

(1) vT¥nIAnT5aEsesIad e unitgamuliund fevutgamulagauinsIAsud oA unIgamu

 AuiuwihmsnusendnnstaviisenissusoAunyanu

¥
S A '

(2) USEMIRNTITUTRAUMEamuULTIEazBeadeiY TnsenaRuvestevivamuyneluamu

3 v
o

ogaNemUTIUATIANIVIVTENaWUTIMAAIARUNUTENIANISAMUA V9l Fuegiunafilavesinnisnayu

o

(3) Hdwngfunvamuliamnseendnddnefuntsanuld duwiusendanmsasiiuinmugauuas
sraygndunsdiiiavdmsudiomieaaunnie

@ TunsdinuseninnisUntaydliindemele UsEndnnisveanudvsneSenfuaynUyduanadns

o/ (4

3.4.4. wdnNAEINITUTeRUMitEamULUUSAlLGR WafawmnnisalnuRaululunisidnnaanu

UTENTANITAILNAITUIANTUNITTUY oA UNUIBaIN ULUUS A ludAnudnad 7udT1uIunuganu

V. [

gfeniigamuiiend lnsfodnlasuarudusennngfeniisamuud Jallsvazdendall
(1) vs¥ndanisazaniunissudedunitvamuuuudalulidliundfentisamu Weiinmgauiauly
lunsidnnemu

(2) USENIANI5AZAIUNSUIRENLASUIINNTTSEANNEAUMEaMmUAINdRdIuTIIuRUTITIUT WA

'
A 1

NNsTmUIEnannsngvsensnddunindeegveinomu 1Wvyddudnsuimsigamulalideyaluienans

Ly

nslavgydnemunislu 5 Juiinisduusdurinnisivsinguamuieululunisidnneyu wazesiiadndu

1
& A

NsEnNemuily USEndnn1sveanudninasivdsuudasimuanistunissudeduniieamu w3eUsulse Wiudy

78n135018A Y wazn1ssuliua1visAuntsaulaedodld Tua U uYaUIING f oNU AN WLED

13
o LY

lnguigndnnsagaiiunisianariiieusylevdasanvesiioniivamu vl vsEndanisasinusznialindrinau

Y93UsENInnsuazdinudaduayunsvensesudefunitsamu (613) waz/vie iiuwiuledvesuiendanis

(www.xspringam.com)

28


http://www.xspringam.com/

SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

345  MIdEsmiIEamy
Afenieamuarlasunisinassmheamunuasudefuniisamuiayldyanmieamuial windd

Wedwiwrhnssudefunheamuiu Wunasilunsawnaiandunaisusedaeiguanalsslosiuda

a

AMendanisinasinylamu wevsiloundlrsamudddsuueununganuidnianisesduendn

wgamusnauazdndamilideusesdnslunsamuliunddwisdunsamuleeniugomis Sidnvsednd

Y

v @

W Swamuiigfenissamuszylilunuudivelatydnemula vietemisdulanuivisnianisiivun
ilesmnsanuazmnlifugdemisamu Wudu aelu 5 Suvhmstuutfusudedumieamu uusauenssuns
ffunaavuniedinu n.a.n. awfmusliiluegedu

3.4.6. msdnassRuliungamu

gniunsaniude 3.6 "MsdeumivusatisgAmvIRuieamY’ wag/viede 3.7 “nslive Tisudedu

¥
-

[};I: aﬁmaawuhammmwmﬁwaﬂwmaawu

o

wsalusuduldouniisamu” vsEndanisaedaassdulvun

'
v a a v o

o Autuiividndanslédvimenisiudefunisamuuazinassaudoniiisades (@) lneussninnisasduam

v

NsisEAIEAUIEaImUaIETEN1TleIEN MTlanel

(1) nsdifigfevisamudsAdsmeAuduswiumissamu UsninnisasAuind i uidneiu

¥
P

ngamulaganIuIumhgamumeTASuFeRurtheawuAwuld  duiwinisvesnsmu

[

(2) nsdifigfeviitsamudsidamefududuiuiu vsninnserunsnuniisamuiidanedu
fre A3utefumizsamuiidiunald o dutuhnsvesnesy el Swumbeiiduldinduinawmaie
4 guns Tnefanadousiuisdl 5 99 e8ndlsAd msvefunheanmuarauysaldodouivnianmiousnadou
Iimsaseuudringfomhoamuiidsidmisfumhsamuiidumhsamumung Sougiemeamuiiivsmeiy

IUIUMNYAMUN LAY

v

NN ﬂizﬁﬁﬁjﬁamwaﬂmaﬂmmﬁmamumwmmwmaawum‘mm‘wwawmaawuuaamuwLU&J‘u

U

L (K2

dienisamu visniansagiodn]fomirsamuinulszasdiazaefumitvamuianuawinfivsngey

munzdoudfeniieamu

Y

Ly

vell U3¥ndanisardnassiubiundfonirsamuiidsideduianysal Fadulunudeouladieiu

WhiusEndanisanunsasudefulianiuutuanveinamu

3.4.7. MsEERUAIEAUNLIEAMY

U3EndnnisaedseRuanefunheamuliungienivamunudsnsidienitsamussyliluludve

v
a v =]

g Bnomudavdslufdmnsfumisamu vl visninnsernihfuildsuannistissamsfunineanu

q

o—

o

audadiuduuiuinunuldnnmsdmhendnnindviensndauiivaoegveansmuitaydsuasigamu

v A

IolidayaluenansnsiUata@nasuilianiely 5 Swhnistuwiuuderumizsamuuuudnludd

o ]

29



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

v
v A A&

nsalfiusEndanisldaunsadissaivefuniisamulanigly 5 JuiinisduusiusudesAuniteamu

a ' '

Wesndnduseddszesnalunisiwngarmindduans yaamiieamu sianeniigamu niesiaiudedu

9 U

WigamunInUsznAnauALuIENdanIsam uirualaglasunudiureuandinauauenssunig n.a.m. 1w

Uigmdnnsnewuitszaefunieamuniglu 5 Jurhnsdussiuiiasedunsiiunadna

v
=1

el uTEndanisazUseniatungarinnisvesnemunan Usenaugsiani1sinnisnesunielseine
Hidnwuglwiuenferiugsianisdnnisnemusinwazgusenaussnaninerteslunssewmeadasdmanseny
Aon1stszAnsUNIUAULEAUS ENIANTS (www.xspringam.com) waz/seriuledvesdaivayunisueviesudedu

wgaau (%)

3.5. Wnsdudeuniigau

P2 ' o

UsEndnnsldila v domiteamusinsemsdudsuniieamusenitidaniivamuaiglunesu

Weadula 919 mnusEndanislaliuinisdndn usendanisasudaliddeniheamunsuarminlagUsenia

i IulgdvasuTEndnns (www.xspringam.com) wag/visavivledvesiaivayunisueviesuliefumiseau (i)

3.6. nsidsutmuAnaItrszANvIBAUIIBAYY
UnianisasdourmuamsdssAeRumieasuundiennsamuldiamensdlansdviltolui
1) UiEndamsiansauds denudelnegaiauazauvnaunaiidunsdidmelamguileisd Tneldsu
AU urewuaraUszlevindy
- fwesnduibilianunsadming d1eleu nanvindvionsnddurensmusiudaldegdunnnauna
- fmiivinlinesusailild$uiissiuannudnningviondnddufiasulinuivuanaiunids

waRanaeguannilon1sAIVANTBIUTENIANTS

1
[ |

2) fRemirwamuiiddeedumissamuneunielurassrernaiivigndaniswuitnaniuied
mizrsasurasnasusndaligndodasiyadidous 1 ansddull uarAndudnnduiiosas 0.5 vaayan
viionaiignieasgguanauselnidililssusesdeyalunsnunsudlvnmidounduasnenunsyamesian
el lunsideufmuansdissitudefumieasmunude (1) way (2) VisminmsasuoRlmduly
puUsznadinuAnznsIInsinAundansnduaznatnudnningindaondninuet Weuly wazisnnsdnnig

newusaLiedamunily nesusiiedamuiiildsedes uaznamusuiedamulssananty

3.7. n1slivne TuSudedu wieduidsuniteasu

30



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

U
o

UiEndansveanudniiarlie lisutefunielisudunBeunheamumusdsdeisuliudmuevie
vnduifledamgnsalfuolul swdamdulamuiidualilulssmanaznssunisisusaanuidendnins
nsdanisnesusi o asmuiald nesnusiud el aaud il segos nesusIuLil odasnuanity uaz
NBIWUAIUYAAA

(1) dunsldveniisamumuidsdonissamui fuliuds viedunmmyasudidedevuasamu

[

uifamuanizse Hesnusngdeitagiadsdl
(1.1) Uisminmsfivmdumsasdoinfamuneiu 4 Sdmfedestumanssrhegidaosnamilated
(M nsnszyiiidumnuiayagiunieanudagrurloniiuaungraneii sadunsdeady
wazUsuusunmsvleniulidnasdungrunelneg wienguunesisusene
(¥) nslinsatuayun1aNsRuLin1sNen1sse
(@ n3nspyiidunsufiinudidaioafunsBanieendaninddulasyanarisiune
AUNYVLNEY
(1.2) visndanisldanunsaduiiunisidngndn uazmsremeuiiensiudeiiaasaioadugndnle
Tuaszdrdgogluszwinsdndunsdd sulviuisndanissed uduimsinnisnemusinduid sawnainnisd
UsEndanisliaiunsasssnnuiismevaadunaamulanulssniAauenIsuNSMAURE NS NG wasaaIanannsng
IdensfsatunesuresUsznaugsianisianisnesun msdamanewmudiuyana msduuendrdens
ndnningduaznmadmdnning uaznisdnsinhevdnmingidunisamu uasnadudinmaiunudyardens
dravih Bslvinsesilalaiiu 3 Suvinig
@ eglusgninduiunmsiiiednnemunsditunngdeianidaidniansfinsanudinrudelasgain
LazaumnaNKanazinssAumhsamuans u Nulatuniafundt 2 lu 3 vesdiuumiieawuiidmieldiudn
ﬁgwmvﬁaﬁaammmsmaﬁwmaamuqmﬂm}’mzazL’;m 5 %7uﬁwmse?'iyasmamhUaanuimamsiaﬁuﬁmﬂufﬂ"wmmﬁu
1 2 Tu 3 vesswnumheasuiswiglfudwiauauarnadnnesmunuasdulsslonidedfomiamulas oy
(3) nsdlifnmgauiivsenAruznssINsITURAAM Ui IEvaRINAsINsIRNsns UL B A Tl
newusIiefamuiiilysedes nemusiileramuanity uasnesuduyaraimua waruIEinmsfiasanud
fauidelnsgainuaranmmaunaitsniudiosssfunstenemheamulasldsuamnuiureures]puanaysslon
Tasnnssefunisd evemizeasmudadliiunds 5 fuiinis uwdagldunsdeudunadndnandidnmy
ANZNTTUNTT N80,

@) UEndnnsiiingusvasdasiauevieniisamuveinemululseindlnenayliliingussasdasiauey

MigamuveinemuiuvsaiieUsslovivesaniawsni wadlosewdiu fivilsdeiiuniwesansgewsng dliuved

U

=]

Tuaunssalsn visentalneUnAtnuNegluanssaLlsnT SINDNDINSNIFUYDIUAAARINGTT WAZUSENIS DM UAIUT
o« U ] 5 3 ]

31



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

v v
v @ a a

AnsULazALTuAINTIUVTRgINAlUaAnTTeLIENT USENINNTTTveanuanENisUdevisossiunsdewe nsdnass

waz/v3e Mslountieamuliiinimsmseniweudmiuyanansiinaaud1edu (US Person) Megneldngmunedn
Aen1sUHUANIIUALANATERISTUIaWT TR andnsinedussunawisUssmeansgauiniiionusiuiisly

msUFulTINsUGTRnunsan e nsseninalseine

a

(5) wiefuasesUsslevivesdionirsamunielunsdiidaudnduiiesnviadesamniaesugha

warNIsRuYelsEINA TsliesnwaiesnmluszuunaInnNIstiy VTENTAn1sIEeasuAd W erI o duIAu

o

wigamuresnaauuiunisiiasnmuszesnaiidinnuanenssunis na.a. Ussnianivue sl ldifu
20 Twihmsfnseniy

U
o

6) nsdienasvisedeyanuisnianislisuanid@emieamuligndesnuaruiluasumselinsudn
Tunslaivne lusuderunselifudufsumhvamumuid@ensuliuavimuavseunsdin UsEndnnisve
anudnsaialull

o
U o o A

(1) Usendamsveaniudnsiisznensuiddenay/viodudsumeamudndunstinsmsennsils

q

aufivsEndanisivanads vl usEndaniseswddligfoniisamunsivaimi 3 Juvinis neunislédvdvensu

oy
o

Adsauay/mieduildsumhsamudndunistainsivsenns lneUssnaniuiulsduesuiendanis uway/vseveq

Y o

Hatiuayunsvievsesuderumieamu ()

oy
o

(2) Us¥nInn1sveanIUANSUIasAdwelay/vIodulUsumheamuinvesiamu nINN1IAesNg 7
TaudamedHutunaninusivesdinuAMEnITINIT N.8.0. M3eliNansznUion15UTMIINN1SNaYU vsevililin
ANUFBIMIINgUINEVSasiedelduwatuTEndanivsenamu IneusundnnisasAddisUseloviveaifoniisamu

Huddny

'
=

"devesdoniiau lunsdnuiendanislaiansa

v
a = °

(3) UTENINNITVOANIUANTNALULE5N 1590 9TRAUA
w&3791N159999 L UNTAAINA 1L NANTENUA DN1TAIVUVBIN DM UNS 07 08§ 8NUIBAMN UNS os 0T LT BN oo
ANUFURRTEUNINMINETRIUIINInNNT Wiellnndumsasduinmstombheamurewiiionbeamueraluanuiin

Yaguvise AnuRagunentumungingifgiunstesiulazysulsmnsieniy

'
d

@) viEninn1sveanuaninazufiasnissuamdsdelag ivismuavsounsdiu Tunsdiviendanisle

MNITUIENAUIINITF T OAINa 1T HANTZNUABNITAIV UVBINBIVUTIUNS aR 0k Heviramunionedaides
%3861 0AMUTUR YR UNNYNUIBVRIUTENTANTS tnen153nassdnslunisd@entivammulieylunaiiiaves
U3¥NIan1g Fensiansandniiunisluisesdsnaiae nseviniieuseleviasanvesdiontioamu uavoralalauds

TS oniieamunsIua19mth

U |
o o o o

(5) vsEnInnsveanudvslivevielisuduiuasumheamudi visasngasuidsde viemdsduilasu

wigaaud WWumstinsmsen1ns lunsdiinewuirwsamaiinesuluamunsenaaumdn Jualingasudds

32



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

¥ |
o o o

ArersemadulUdsunhsamudwtensadulafiisiteaieysslevisenaswuiaztioniisanu lnguseninnis

zUszmAliftombeamunsulnenduihunsdulyiveausevdans saviwdsiddnnu nae. isuaelu 7 5u

3.8. NMEATUAIRIIIVTO VB AUNLEAYY
- Usemdnnnsesu Rl duluanudssnanaznssunisiiunaInnuinenaninaeinIsdnn1snewus

diadamumill nemusiuiiedamunilysegey nesusiniiegamuanItu wasnaaudiuyaaa

4. Yasmengtaviigasuaznudayaineaiuyarmviigamugnsuazyaniieamy

VuaansaRanIuLaA i uEnSLaryamiieauue Wik Iules www.xspringam.com

5. Yasmengtevilsasuansadiifsdayalasinisuasderniu saudedayaiiuiuieaiunasu
5.1. uaunsafRaaudayaiiudslan
(1) Usdvmdnninddanisnesmu Wndausa Siia
Wi 59 &uenda 01A15 A WU 2 gesTumapansEluLg Wamsrlvuarile wadnun nzannanues 10110
Inséwi 02-030-3730
I3 s .
Auled www.xspringam.com

2)  Faduauunsnenseudefunthuamuilasuusimainuenianis

6. insesilauivsanudefuaninadavasna Uy
Utndnmsimsliiedesiovimsemudssiuanmegesemnasusi fuolui

6.1. Arsssusieunisureduiiliduluauviunaviossezanditivun (Liquidity Fee)
donesundndnisld Liquidity Fee U3dmdansazinnsanduiunsliaenadesiunasyundn
wazBeauiaLAY :

anNUNLaTEaUlY

o a & ~ A av g a o A o . L.
nesuvanaunsaseniuAsssullsunsueAunlidulunuuiinaviessesnaniimvun (liquidity fee)

1 (613) Ingusendanisagiansananiunisliaenadesiunemundnnienudeyanlasuainnesundn lagly

a

¥aNN13 Best Effort sl vianinausinaziioulvvesaiesdis onafinisdsuwdadldnmunasmundn saudeenadinisiiy
w3esiodulalunends Fadulumunuimmesnemundn uazlunsdifiudsndanisiinisdeunawumdn envdawa
Tifinsasuulaaesesde suwdwmdninasivasReulvveanislieiedle vieinsiiuesesdedulamumnluniends

19 79 ffemiisamuanunsadnwindninaeinazRoulvveamsléinieate laanuidsdedyiuvesnamuman

33


http://www.xspringam.com/
http://www.xspringam.com/

- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

a

foanuans

(1) U¥minmsveanudvsiozuiuiiunioansnan Liquidity Fee fiffuats uaz/vieuiuiiusziuyanlu
nMaefuntheamuvioduiUAsusen uas/misUsuansreznainisiensesmisamuiiazSeniuasssdend 14
pufiuendnmafiuauais Tasuinianmsandamenaivleiveadsniants waentdodnudutoyanamusa
viorusteIsduiivisudansimun aelutuiidnaduldiedeadied Ieumnidsimensididisay
vninasiuaztoulvveanissdefiuitminnsliivinseminananhmsvesiuiiiing

2) vsEndanisveanuanifiarfmuasisaziSeandninasivaz/miodeuly warsns) Liquidity Fee 7
uanFsAumNsEEERAINsienseMmaMmU Las/MioyarnsusAuhsamurieduiUAsumiuamueenls

(3) Vitminmsveanudvsiinzihteyavesmheamuynvdeslilunisionsan waz/vie dadulaGosineg
fieatesnisliiaiestie Liquidity Fee lufuinnistu sadsmensfisumnaimi semsamuuuutssd uazsens
dulnugasidavesuTsndans

@) us¥ndanisveanuanslidldieg eadoudinlutwinislag fdnvazdmdninasiuazidoulunsly
\n3esile minuisndnnisinsanuduiuinemuianmedeadsame viedilidanudndusedd meldnaussloud
gagnvawiionie lnglidndudeulaweligiioniensiu

MsRasanldesadle

(1) US¥ndaniserasendiu Liquidity Fee fiwansraiulunsiazfurinisiifinisldiniedied Tnefiansan
sufiunslienadesfunamuvdnvdemudeyaiildsuannesundn

2) vindnnsaviansanGeniu Liquidity Fee Tnefindnnislunisinnsandulumuilevenaziuiniail
UEmdnnistmun Fausindanmsorsfinsanlideyaussinumsmelideiianteiifiog way/visaundgiu uaz/vie
msUsadiunniadefiietewrhiiansarildielfannsasniunisidnelunamand ouly a vasidu 9 Taun
Funuiaraldieannstoneningauresnasyusan (Transaction cost) ity Bid-ask spread fiAsuuvasluannnis
Foreningau sunuuazalidielumsinudadiunisamu sunuuazalddeiignFenifunnudnningfiamuvde
newuvan dunuuazmlisienisingsnssy REPO ilelaluanmadessesiugsnssumnalngviogsnssudulaiieiaiy
anmadesaanemury dundlunisuiulinsmsoyiudifetestunnuides sufdatedug ferafntuluowand
finansenuseduny Avliirgveanemusm viensenurean AU ondnnndinemusmanu

(3) lunseifiiinisldiendesiio Liquidity Fee i Usd¥ndnnisanunsaSenifiu Liquidity Fee isnfinannnisusu
uaAmIngaugridegnansiuniiasieusunulunistereningauvesnosmusiu (swing pricing) (3 u3ens
diuansssuidomsteremheasuiiasiousunlunistonenindauresnomusam (anti-dilution levies — ADLS)

(@3) wazanusalIunUAI a9l luNISUSINSANULELENNARDIDULe

34



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

@ Tunsdlnfinslie3esilo Liquidity Fee # Buann Liquidity Fee fisaniuldaziindudnnesmu agnslsh

v '
S ¢ A

a1 Msldesesetifiingussasdiiioussnansenunisauiionauiaduiugfeniisamuidnmaulunemusely

q

wiselaillilafiingUszasdiieairmanauwnilinesuusiegidla

v
o

(5) vitmianmsenafinsanliiedesdion edshudlideiideesddyiiatuannsigenssumeie
mirsuneludsdemieneiivhganssutu lnensvhgsnssuvesfomiedinadndmanssnudeaninadesos
NOUTIVETRAHARBUTEAVBAMNITUITINTAN TNATDIYDINBINUT I
6.2. nsUSugarmindauguifigansduniasiioudurulunsdeuenindauvainausau (Swing

Pricing)

Lﬁaﬂamwa‘”ﬂﬁmﬂ% Swing Pricing US¥mdnn1sagiansandniunisiiaenadasiunamuman

swaziBoaiiufy ;

anLNUNLazEauly

newunanausauTuyadmIngaugnsaegasnisAuunazisudunulunPevensngduveinasu

9 Y

534 (swing pricing) la (§1d) Tngus¥ndanmsagiinsandniiunisiiaenadasiunesmundnrieniudeyantasuain

v
o [ ¢

naanuvan agldnannis Best Effort 1191 ndninasikasiauluvenasesdle onvlinsiUdsuwdadlanunawmumnen

Aad av o a

sufsenafinsiiuasediodulaluniends Fudulumuwwimimwesnemundn waglunsdlividndanisinisaeu

newuan 1vdmalilinsuasuudanaieile sudmaninasiuazloulvrenisldiniesiie vielimsiiiuesele

o
o

dulauananlunendslansi diemhsamuanansafnymaninaeivazioulevesnisldiniesie laanvisdedviu

YoInaavunan neusemdanisaziansandentd Swing Pricing Mdu Full Swing Pricing 38 Partial Swing Pricing

[ '
o o ]

munasfidaresuieninnsinediadwsslonivesnausinuazitemieamuluddey el u vuglavaeni
usEndnn1saglily Swing Pricing wienru Anti-Dilution Levies — ADLs waanunsalgsmiuiasasilalunisuinisainu
\desannmaesdule

YoAIUANT

(1) vs¥ndnnsveanudvsiavindeyavewihuawuynvlauldlunisiansu uas/vsedndulaizoswine q
MmAgteansldiaiosiie Swing Pricing Tuiuvinn1silu SINHIT8M N1 $18N158MULUUYTEI WagT1enTs

aulannunagiiavesuseninnis

U a

(2) USEnIansveanLansNarUSuiNvSeansns1 Swing Factor AAUase lamufivsendanisiiuaunis

¥

(3) viEndanisveanudnsfizirmdemheanuiitiseRumeds saudndusesdenieamuluiviings

nfinsliasestie swing pricing warus¥ndnnisaziieendevieamuninanluldlunisiansan waz/viedndula

o
o LY

1509779 9 MABITRINTIUATee swing pricing Tuduvinnisiu visll USEndan1sveaniudndnagluiludsunuanis

aulunsle ¢ Aldandunmsededulaluudnifeitesiunsidaiosds swing pricing Tuiuyinnstu wivinaenas

35



o g e s ew Y S SPRING
newulalndauTenuddeya warlaseasneiiug uidvia 8a3R (X-DATACENEQ) Asset Management
Unnginder@enbeamuimuaniouisdmesiuihnmstuldannsaSeniuiulisazsnsnisdeneayuiitss
1 & oo I3 A M vy % '
mudeaniGeninuldlatu ldsunisdaassmheamu

(@) viEniansveaniuansluldiaisdeowiinluiuvinnislag denvavdmaninusitazidoulunisly
3ol mnusEmdnn sinsaudiuinewuilanmagesiisane wiedsliiinnusndudedd aeldnauselov
guanvosiiomie laglddndusosdameliffiomiensiu

MsAasanldesadle

(1) USInIAN159131l% Swing Pricing Muanansiuluusayiuvinisniinsldeiesiled lnefansuanidunis
Taenndesiunasunanvsemudeyailasuannemuman

(2) Us¥ndansaziansanld Swing Factor lnedindnnislunisiansandulunuulauislaguuinafivsem

Jamsimun Feusdndaniserafinrsanlideyauszananismelddeioasiified waz/mioauufigiu waz/v3ens

Y

Usgiliunntadeiinetesvinfiausavilaieliauisaandunsianelunaaziiouly a vazdu 9 lawn dunu

q

¥

LLasﬁﬂ%ﬁi’l&’Jmﬂﬂ’l‘i%@‘mEJM%JWEjﬁuﬂJadﬂamuim (Transaction cost) wu Bid-ask spread fidsuulaiunnnisde
Yendngau dunuuazaliselunmsinundadiunisamu dunuuazalisiefignEonifvanudnmindfamunio
nowundn Fuyuuazalidnensvisinssa REPO Wisiduaniwadessesiugsnssuvualvgviossnssudulaiiiosu
anmadesaanamuy dundlunisuiulinsrmsoyiudifetestunnuides sufdadedug ferafatuluowand

THaNTENUABAUNY ATETIEYDINBIMNUTIN VISONTENUABANTNARBIYBINDIUTINNTONANNTNETINBMUTINAY

o °

(3) Swing Thresholds dndnaislunisiasuduluauulevieuasuuimsivsendanisivun lnguSen

=

Jan1senaiiansanlidoyauszununisnelddeioasaniey way/mioaunfignu uaz/vion1sussduaindaded

Y
Werteaifianunsarliieliausasnutunsianelunauasdeuly o vty o laun anineaesvenaanusy
annAdeIamENNINgNNeUionTas NsANTAMUY UleUIBNITAMY ANTIERAIAYRImEaNSNTIacY Usuuns
s1en1sTeenieaukaskuIltun1sinTens sudiadedu q nerafevulusuirnilinansenudeanInaaes

VNNBDINUTIY

o

@) Tunsdiiusemsanisfiansanld partial swing pricing azidunstfiamzfuinsdevslafidnauaes
;ﬂaﬂ'ﬂ%yaémwmaamuqm%maaﬂamu Lﬁauﬁ’mﬂaﬂ'm%’wéﬁqu%ﬁgammmnamu fiduAundn swing threshold 7
UTENIANSAUUA T,maﬁaﬂamﬁamwmaamuqm%mmﬂamu m"mmmmﬂaﬁ’]mi%wmaamu (subscription) U3n
yarnsdulABumieamui (switch in) findneyarInsIeAuiIEamu (redemption) wazinseyarInTg

o

dudsumiieamuesn (switch out) Mall sreazidenisnisewinndulunudsivigndanisiue
(5) usEMInn1senansanldinsestiel Wedwihumldeifidossddgyiintuainnisyigsnssuvedgie
mitpuneludafeniieefivinginssuiu lnen1svitgsnssuvesioniiedinandmansenudean nag o4ved

NOIUTIVTOAHARBUTEANBAMNITUTINTANNATDIYBINBIMNUT I

36



SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management
6.3. ArsssuLlsun1sPevIeiteamuiazviauduulun1sPeuenIndauvainamusan (Anti-Dilution

Levies — ADLs)
Weanawmunaninisld ADLs uTEndanisagiiarsanaiunmsiiaenadesiunamumen
S18ALDUALNULAY :

anNUNLazEaulY

nemundnausaseninuAssIuieunsPeveniisauiiazoudunulunisdevenindduvesnamu

(%

533 (ADLs) 191 (f13) Ineusemdnnisaeiiansandiiunisiiaenadesiunasyundnvsenudeyailasuainneyumndn

v oy
o 4

Ineldmannis Best Effort 11sil naninasiaveulvveesodle enalimsvdsusdatlamunaamumndn siudiaenatinig

P

dineIesdiodulalunends Fudulumuwuimeesnawundn wazlunsdiivisninnisiinisasunayundn 819

danabniinisiuasunlanasaile saudamaninaaitaziiauluaanshunsaeila wsailin1siiuiasesledulauiudulu

£
Y o

Mendslanadl diemheamuaunsadnuivdninadivaritoulvveansldiniedie lianudsdedviuveinasmumen

v
o

9l o veuglavaugnils UsEndnnisarlalld ADLs wiauiu Swing Pricing wagnansaldsiuiuasasdiolunisusmsning

desan1naansdula

a

YadnIuans

a o ¥ '

(1) vs¥ninnsveanuavsimasihveyavewihuawuynviaunlilunisiansm uaz/visedndulaizoswine 4
migtaansldiesesiie ADLs Tutwinisuu saudesensidunaimin sensamusuulszdl wavsienisdulaniy
AaENTIVRIVTINIANTT

(2) UstndanisveanudnifiazirdemheanuiitissRumeds saudndusesdenbeamuluivinis

e

1 [ '

fifinsliiedosilo ADLs uavudtminnisaztheestemhsamussnanlulilunisionsan was/viedndulaFerineg 7
Aertosnsliadesilo ADLs Tufuwinnsiu sheil vssndansveanuansieglivasudanisinidunslag ild
sflunsviedadulaluudafidedesiunsliiniesiie ADLs lufuwhnsdu whnnnendalsingindaddentae
amuisnuaveusdutesihmstudldannsnBonfuiulduesmenistemieamuiitissiedadiGoniiulils
thu lall#sunsdnassmieamu

(3) U3¥mdansveanudvEfiaziSeniiu Anti-Dilution Levies — ADLs mmfﬂ’ﬁv‘hi’]Em'ﬁ%??awiaaamuuaz
Fudsumheamuit nievsfumhamuuasdudsuniiamuoon iesilslailoilsfiAu ADLs Threshold
Uitmimuali sudauiendanisveanuansiazinnsandmundasinisBeniiu ADLs funnsiefuld wazvoany
avsiaziifetmuaifindulunsdenifuameneiivhienisdemisamuuarduasunheamudn viewedu
wmheanularduiasumheamuesnlulinasnasuumsivisninnisazdmuald

(@) USIMIANISURaIUANS N USUUS08ndns1 ADLs MAUASIaRIuAUSENInnIsHivauais Tasusem

Janszlameniaivleiveausindnns wasnilidedriududoyanamusin W5eR1UN1YemIBuuTEVdnTs

37



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

¥ |
a{eLv o o o

fmun Tagluiuifnaduliedesilot Wsumnidwhnensidiiienumdninasivezeuliveueissdiofiuiem
Fanslafumserinananimsvesiudidua

(5) Us¥nTanisveanuanslildiag eadoudinlutwinislag fdnvasd mdninasiuazidoulunsly
\n3esile minuisndnnisinsanuduiuinewuiianmedeadisame viedilidanudndusedd meldnaussloud
guanvosiiomie laglddndusesdamelifiomiensu

MsAasanldesadle

(1) USE¥mdmnisenaseniiu ADLs Nuanananululsiasurinnisidinisldiedesdiel Inefasansduiiunisli
aenAdeifiunemuuanviemuteyanlasuannayumedn

(2) USEMAIANIsIERAIsUNSanAU ADLs taeiindnnistunisiiansandulusmuuleuisnashuinienusem

Jamsimun Feusdndaniserafinrsanlideyauszananismelddeioasiified waz/mioauufigiu waz/v3ens

Y

Usgiliunntadeiinetesvinfiausavilaieliauisaandunsianelunaaziiouly a vazdu 9 lawn dunu

q

¥

wazA1li91891NN19F 0 ENSNEAUVRIN0W UM (Transaction cost) WU Bid-ask spread MvasunUasluainnisde

'
' e~

Pensngau fuyuiazaldinglunissnndndiunisamu sununazalidnefignizeniivainudnnindiiasy unse

Y 9

nowundn Fuyuuazalidnensvisinssa REPO Wisiduaniwadessesiugsnssuvualvgviossnssudulaiiiosu
anmadesaanamuy dundlunisuiulinsrmsoyiudifetestunnuides sufdadedug ferafatuluowand
finansenuseduny Avliigveinemusn viensenureanmadesuesnesuTINEondnnNdinemumamu

(3) nsimua ADLs Threshold findnnislunsfisnsanidulumuulsvisazuumsiividndanisimue
TaguiEminnsaziilsddadonifstestuanmadesvensmu lnsuisninniserafiansanld doyaussununis
melddeianssiifiey uaz/vie aunfgiu waz/viensuszidiuaindadeiiieieaminiiannsaildiielanunse
sndunsldnielunauasdouly o vmedy 1 1du anadestesnomusiu anwadesvamdnningfinowuie
Asad Wosmnsawmu ulev1en1sammu anngaaavemdnningfiamu Uinmnisiiments foveniieamuuay
wwiltiunsvhsens sudstafedug foraiatuluewaniifinanssnusoanimadesoanemusay

(@) v3svdanisenafintsandeniiu ADLs Insasdunistiians furhmstenslafidadiuresyardens
MU UANTVDINBINU Lﬁ&JUfTU@ﬁW%’Wéﬁqu%ﬁawmmmaaﬂaqnu fidAunin ADLs Threshold fiuseminnis
ﬁmumimsﬁaﬂamﬁf@mwmEJaw;qu%Guamaw!u ﬁwmmmﬂyjaﬂ'ﬂmié?iuamaaamu (subscription) UINYAAINNT
Fuldsumiasaamuidi (switch in) indieyarinisvieAumiisamu (redemption) uazvinseyarInsduiUdey
easueen (switch out) fiail Mwandeniinssuaidulunuisivismianistvun

(5) U3Emdnmsfmun ADLs Threshold Tnglitoyadsioluil

(5.1) yarMsPevihgamuiazduldsud inndyarmnsveaumhyamulasduasueen

(5.2) yarnsgevmhsamuuazdulfsut desndyarinisuneAumisamuuasdulisusen

38



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

Fsusminnisenafinnsandmua (5.1) uae (5.2) lusedudidnaiy
(6) lunsdliinislfiadesiio ADLs & ADLs fi3enifuldasthndudinesu egrlsfinunslfindodiodd
fnqusvasdiiioussmmansenumsaufienafndufudiemieiidinsamulunomusioly infesdetllailéiingussasd
ieairsnanouunulvinewuusegidla
(1) visminmsonfivsaldiedesiiol ieduhudlieiiftoesddiiatuainnisvhgsnssumefe

mihguesgludafeniieseiiviginssutu lngn1vinginssuvesyioniiudinaidwmansenuieanInad osves

NBWYUTINTOAHARDUTLAVTANAITUIINTANINAGDIVDINBWUTIN

6.4. srezaifsaudsasniinnauntsvigAunIgamu (Notice Period)
Wianamunaniinisly Notice Period U3Endnn1sanunsassiansanaiiiunisiiaenndesiunesmunanta
FUALLDYALNULAY :

o 's

naninusikazNeauly

o

UsEnianisaginsandniiunsivaenndesiunsmundnvsemudeyaiilasuainnemundn lagldvanns

v
=] o 14

Best Effort 719ll vaninausinaziauluvemiosie enainsivdsunlasldniunaamumdn sudieiainisiiuesedls

Ad aou o a

dulalunends Fadulumunwimwesnamundn waglunsdifividninnisinisideunamunan e1vdmalninis

v
Y o

Wasuwlanasesile swudavaninaueisazdoulvvadnisidinseaia wseinsiiuasosdadulaiudnlunenaalanadl

AfevigamuansafnymaninasikarReulvvesnisldiniesie ldanmisdeduiurenamundn lneuseninnis

D2

gfnmunewundnuiansaildiieliausadniunslinelunaiwazteuly a vuzdug warazwddiiie

Y

wihgamunsunaiuledvesuidndaniswielunidetviudiudoyanewusiuniodumeomduiividgndanis

v
o o

Mvun 7191 UTENIRN15913lY Notice period TaufuLAIesliolunisusmsanudssaninaaosauls

a

YoAIUANT

(1) lunsdliiinigldf Notice period uarfivniivinlidioddiniasiloduse Uisninnisveanuansiiewjoa
fusdaitlaann Notice period Tumwdieatfumdeildmuunilutuiivisenseae vl vsdndansenaiiorsanly
Notice period Sauffuin3osiiodu ldun Liquidity Fee, Swing pricing, ADLs, Redemption gate, Side pocket,
Suspension of Dealings waz/viawnesiiodu 9

(2) Umdamsenalsii{foniisamusnidnsensuiefu waz/mieduasumieammuiddlalsgnuian

@ o

aufiunslanudsnsiuseninnisiivug
(3) viEniansveariuansluldiaissdeowiinluiuvinnislag denvavimaninusitaziSoulunisly
w3pdlle MnUsENIANIsRiTsudIiuIInewulianmadesiisane wisdslidanudndudedd nmeldnauselev

Y 1 1o [ v a Y Y 1
geanvosifoniig laglddndudesdamelviiiomiiensu

39



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

RS lgiaseaile

(1) Notice period anauansinsiiluusiazgraaridnmsidiniesdied Tnefinnsanduiunisliaonadestu
nowmuvdnviemadeyaiildsuannesundn

(2) Usdndanisenafinsanlduazitnunsseziian Notice Period Tnadinannislunisiasanduluany
ulsnnguazinmaeividnianstiivun Tasfinnsanaintadesins q ffeades Wud anmadesvesnomumuazyie
ANNARDINBINAIN UazvToanInAdesaWANMINETIacL wasvEeUiinamstomeihsamu uasvidedadedu « 7

v
Y

anvdmaReanInAawBIENVINENineuaauey vl ustndanisensiinsanlifeyauszananisngliderianis

Y

Affoguazrieauuigruuazmionisuseiivantadeiiesdoaindianusevi diileliausadidunisldneluna
wazvidouly oy vauzdun
6.5. WATUNTYIBAUNUIERIY (Redemption Gate)
dlonesyundndinisld Redemption Gate U3tHMdnn1sazfinnsanduiunisliaenndesiunawmuman
wazBaLiaLAY :

paNLNUNLazEaulY

(1) vsmdansgRasandudunisliaenndesiunamuvdnusonudeyadildsuannemunan Tneld
wdnnns Best Effort 13l ndninnusiwazdeulmvenaiasiie o1afinsdsuuadldnunamundn sawdenaiiniziia
inFesilodulalunmends Fadulumuiuimaveanawundn uarlunsdiivTsmiansiinaiudsunosmumdn e1adwa
Tiimsdsuudaseiosle sudmdninusinaztoulvvenisliiedestie vieinsiueioslodulafsnfulunonds
it dfemiheamuaansofnvmdninasiuasdeuluvoanstiiatoddie IFnuildeduuremasumin

(2) winnesyundniinisly Redemption Gate AdweAumhEa LAY/ MIdUIAB UM UDDN YD
fomiamu u TuilAamnnsaifingn arlildSutuameAumisamuuar/Misduildsumissamusennely

v va '

sregnatinimuald uediuns o mue IneusEndanisazud i denuisamunsiu il anea unaniinisly

Y

o
v v o o [ ° v

Redemption Gate Inglaidindn sisil nesundniimssnfnmsldooumheamusodiounasselasuaniuuiiu dwmsy
Adsnsfunisamuildfunmsdaassunsaiuuslinsunudruuildviinsd sidmsAumieamu ddansfu
mheasuildsunstaassagldfunudndan (pro rate basis) dudsililfsunsinasssdosdsdansiudnady
luseusuieudaluviolnsuadly uiesvordulamueumnzay fau mdsefumasamuludnilildsunis
IPATIIINNDINUNAN UTENIAN13VOANIUAVTENENTIHNITUEAUNUILA VDI N OVUIBAIYU MINHT NUIANY
Usrasdashmenanefumiheasuasesdsndmsfumheamulminadimudeulnsiudefumisamu

3) lunsdififinistiniasile Redemption Gate §f Us¥minn1sorsldsuiuinsasiiolunsudmsaudes

annAaesdule

Yaanuans

40



newuladndaUsguddoya uarlassad g uRavia A3 (X-DATACENEQ) %Slgelsmlggemem
(1) Uismdansveanudvsivirdeyaveshanuynvianlilumsfinsanuas/viedadulaesing q
fidedoamsliiniasiie Redemption Gate Tuthsnaniug udasenisfidandrmih sensamuuuulsssuas
emsdulanunasiidavesuisndans
(2) vsEnTanisveanuanslildingeslouditluturiinislag fdnvardmdninasiwasiieoulonsly
\n3esile minuisndnnisinsanuduiuinewuianmedeadisame viedilidanudndusedd meldnaussloud
gaanvawiiomize lnglidndudeulameligiievisensiu

MsRasanldesadle

(1) Redemption Gate anaumnsisiuluusazdrsnaniitinsldiniediel Inefasansiiunmsiaonades
funesundnvidenndeyailiiuannemumdn

(2) U3ENTAN15019Ma150011Y Redemption Gate wamiznsdiinaaiunisalldund nieusuiduin
anunsafornagliundlaefinnsantiadesns q MiAerdos Wud anmadosmemdnnindfianmu wasvidouiuumste
VYNUIYAIN Y wazvFonnudusnulunanederenindau wazv3eanmaaeesnamuliaenndeivu usuiaunisl

0OUTDINDIMUTIN wazyIaLinnIslanauiinUng wasvseinn1slanauuInndl Redemption Gate iMuuald uaswse

Hadudu q florvdwarioanmadowomdnningiinewuamuey wazuiotladudu q Ausnimionismunuuesuitv

a3 Vatuisndnmsenaiinuadelufievstanumsalfilaiunidae Gate Threshold 1

6.6.  masdumslunsdififeonnsasviiviegnuiinudnsFunsosintindisuil vidensasiiamuuszay
Jymuesnmasasdslisansasminglddrenaiiaumnauna (Side Pocket)

Y o ' '

mnnawunaniin1sly Side Pocket lunsdinswddunnemunaniinisamulaeiivedAryseyarmingdu

vaineunanysraulymuinanineaes vieliannsadimiiglaniesiamfausausa u3Enianisasiansa

sstiunsTiaenndesiunasmunan

¥
= ]

67.  milivienTelisutefumitsamunuddsisuliviessugaiusdsdoniemdunefumiosacmu

(Suspension of Dealings)

usgndanisanunsandunsligeanlidiiu 5 Juvinig duwsaglasunisieaudunaidsnanandinnu
AnrnTuNT n.a.0. lnsdeadunsdiivisnianisnesusuiinnsuiuds danudelasgaiouaraumgaunain
Fududossziunmsdorsneamulagldsuanuifureuandquanadstlon sudesunanmmnisalfeli
muidmualiluussmaruznssunsiiunaanuinsendninasinisianisnosusmitedamuimly nesyusm
Wiegamuiiilseges nesummiiefamuaniu uaznomuadiuyaaa

(1) Tanansadwing 918 Tow ndnnindvsensndduvainamuiulieg 1 annauHa

2 Wawsafnnnyasmingdureansmuruldegialusssuuazimnzay

3) fwmdnludulafieduasesslevivesfioniivamulaesiy

41



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

sunansalnemuulaamulundnningusansnddulunraUssmanaziinmnnisalag19lnog1amil

Awialull FaneliianansenusienaausmeglitudAny

v ¢

(1) na1adpvendnningiinesmusmamuliamsadainsdonsldauund i wwzlunsdd
nesurmamlundimingitenslusmnierendnninduisiuiunitteray 10 vesadmingdugvsuomnemusiu

2 Swansalivililiannsouaniudsutuasinsemaldegnaed wagvinliliannsaloudueenain
UsgmvsesulouRuannsssenalaniuuni

(3) fwmiviilinemusaililldsuiiseiunnmdnmingvionsndaunamulinuimunnaiund Famsanan

sgilen1smuanvasuTEvdnnsuazdguanauseleviiiureumeudy

v U
& A o

wana Nl USENTnn1sveanuansnaglivie lusudeAunielisvduiuisumieamunuddwensuliudy
Nanuansauddiaifinmgnsalasdelull saudanmdulanuiinualiludseniAruenssunisiiiunainyuiine
VANNMUIINITIANSNEMUTINORAM WAL neausmiegamunilisedes newusmiodamuanity waznawmu

GRNIGTGE

(1 Junisluveniisamuniuaid@endlrsamuisulivas wiadunisvgasurds@enuizamu

o

wigamuangse Weawnusnglonaaseiail

[

(1.1) vs¥ndnnsilmndunisasdodnamuseliu q Tanufertesiunisnseyiediddaegmilaall

@

(M nsnszyiiiduminuiayagiunieanudagrurloniiusunguanetd sadunisdeady
wazUsuusunmsvleniulidasdunguunelneg wienguunesisussine

(@) nshinsatduayumnisiuiinisnensie

(@ n3nspyiidunsufiinudidaioafunsanieendaninddulasyanarioiune
AIUNYTLEY

(1.2) vSEndanislianuisadniunisidngnan wazasiedeuiiionsiudaiiasiuieriugndale

o a

Tuaszdrdgyeglussnindiliunsieuliusininn1snedudiuimsdansnesusuduliewnain
nsiivsEndanisldanusamseenuiissevesiunsmulinuussnmanuenssunisiiunanning

WAZAAIANANNINGTIAIEN13ASITUNDIMUVBEUTENBUTININITIANITNDMUTIN NMITANITNBIU

v 6

druynna n1siiuwiend@eviendanninduaznsamanning uazn1sdndmurenannindidu

¥

wiheawu waznsdugdanisdurudygrdevisarmin Jdlinssvilaliiu 3 fwinis

2 eglusgninsiifiunsiiednnamunsdiivsngtoinaasedauigninnsiansanudlinudelnegesn
wagauwnaukalazinsneAunilsanugns o Julafuniaiundt 2 Tu 3 vesdnuniheamundmielaud,

v
o

Vanuavsedisensaunisuiefunteauansludisseznan 5 Twinstevemivamulafasdediundudiug

a2



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

Aundi 2 Tu 3 vessiuaumiwamuiismiiglfudwiammauasnsidnnesmuias fulsslsmidediomiamu
lngsu

(3) nsdlRawnmuiiussmArEnssIMsARURIAYUIIETANINARINsTANsNam U BE A U LU
nowusmiledamuiflisedes nesusmiofamuanitu wazneamuadiuyanaiivua wazuisninnisiiansan
wdadanud elasaasauaramunaunal s ududosssfuniad evreniteasmulasld Suanusurey
vosfuanaUsslen Tnsnssyiunistoremheamusiodliiunit 5 Yuhms Buwsagldsunsiouiunadingm
NNELUNNUAMLATIUNNT NAA.

o

@) usendansiiinguszasdaziauesvieniisamuvemneamululsenalnewas lillingussasdaziausve

a a

mhgamuveinemuiuvsaiielselevivesanigasni waleseuidiu fimideiiuniwesansewsing filiuied

luanizewisny viiegddlagUndfidunegluanigeisnt iutinemindduresyanading 1y wasusenmiemaudiuds

anstunazdiufnssuvdessialuanisowing visninnsiweanuanafiazfasuiessfunisdste n1sdnass
waz/vide mslewmheanuliiminssiondondmiuyanadsiinaaudregu (US Person) fiegaeldnguane
TemsufiRnsmunnuanasenineisuiawiseetnndnsiveduiguauisssmaanigewiniitoausuile
lumsuSudumsuJoinunisadennsseninaseina

(5) wieduasosUszlovivosffeovursamunislunsdifiaudndudesnviaissammansugia
warn1siuressuna siaifiednunatiosnlussuunaianiaiiu viEndanssngaiumdsdonioddsfu
vihwamuresnesmusmiunsiinsnuszeznafddnnuamznssuns nam. Ussniaimug siail TaiiAu
20 Twihmsfnseiuy

' U
= o o

6) nsdfenansvsedeyanividnianisliuandd@emheamuligndomuenulusimieliasudn

v
o A& A '

iiail TunslanendelisudeAumisamuniuddei suliuds wiownyasudidsdevieddsnsiu
wisamu vTEninnisazu foRliaenndesiuusenmauuufoiidewmajuilunisuinsuasdanisaudes
AMUANINARBIAIMTUUTENTANIINDMUTIN kazUsenNIAd1lNUANENITUNISARURENNSNE wazAa1anannsng
Tshevdninast Heuly wagismsianisnesmusiuilofamuinly nemusiuiedanuiiiliseges waznawmusu
wlefamuuszLavanliu swﬁgwismﬁﬂmsmimmiﬁﬁummmudﬁawﬁﬂmmsﬁmﬁmmﬁﬂamui’mLﬁaﬁgamuﬁ’ﬂﬂ

nesuTINiedamunilisedes newmusiiadamuussianan iy uwaznoswuduynng

7. ansuazdadninvasdieniieasu
7.1. dadinlunislidnsesnidensalfiemissamuiemirsamuiiunidnsiiiusznmaniivua

43



o & e e v X ane a ad SPRING
nowulndndauseauddoya wavlassairanuguaivia 8aR (X-DATACENEQ) Asset Management
nsdifdfeviheamuiemivamuiunit 1 Tu 3 vesduiumhvamuidmiglaudamunveinasu
vi¥ndinnisaglddurzuuudssvesyanatuludiuiiiuding s duundunsdnemudnisuvwianiivamu
wagmheamusladnanliieviisamuiismeadisnsivasimdsmesiomheamuinanldaunudnouiient

o
o [N =

il dioniigamuaiuisansiaaeudeyadndiunisioniisamuiiunit 1 Tu 3 vesdiuiumiieau
fgmtelaudrimunvesnasulanaivledvecuiendnnis (www.xspringam.com) #3sauIsafafageauaIy

USINIANTslanalngdnet 02-030-3730

7.2. fedrindvsesnidudlunsdinaauiinsamulumitsamuvenssusiududegnieldnisuimsdanis
vasUTENdANISLAYiY
nsl¥anseonidesnsdnomuinisamulunireamuvesnasmusind udsegnieldnisuimsdanis
YosuFEndnnsiAaiu (nesumdn) flvnesu (newusunis) Tavseenidedunemundniu
7.3. Bnsleuniiwauuazdadnianislou
731, UiSnianisveanuvifiasufiasnisleumheamuliivlunenle q dwsunsdiielud
(1) \flesanuigniansiiinguizasdaziausvisviinamurenamululszimalneuas i ingussasd
WwausIEMhamuYeInesuiuriaLieyUs lovivesanigenin nalesenitu findeidummesansgoiuinm

'
a

dildunegluansgaiuini viegddagunadiufiegluanszowini Hutinemindduvesyanadingd uazuiem

' £
< o a

wioreuandsianet uasdidufnssuviessaluanizeing vsindansiweanuanifaz fiasviessiu
nsdste matnass wae/mie msleumheasulidmansmiensdondniuyaaadsfindrisndisdiu (US Person)
fiog neldnguanedindienisujiinisauanunnasszninadguiaussverandnsinedusguraursussine
anfgeusnuionuiuiiolumsuiuusnsuiiRnunmsnBonsssninasene

(2) N3EINISIOUMINEAMUILAMANTELNUABNTUTITIANIUT BNTAMUNBWU NaUselvdvas feviisamu
nsadumsaungmineuaznginasivemlsnuitduguaiiiioates Jeideaznmdnualvesuivndanis
viodlmnanideviemnsniuduladenvaznsliAnmnudemenensmuriodfomirsanu iosilruisnians
hjam1mﬂﬁﬂ’awﬁwﬁmmgmmmﬁéw"aami{]aqﬁuLLain’mUﬁmmsWaﬂLﬁu nguangdteen1steiulazUsiulsy

N3 UALUNAITRULANITABNNITTIELAZNITUNTVYI8B1IEN TN INNIAI8A19EY WAENYNUIETINIALATEN

JoyadiuyAAa naBRIUNYMINELAYNNMeIBUNNE T UNTUTENBUTINAYRIUTEM

3

o =y

7.3.2.  nssduuennileainds 7.3.1 uvi¥ndnnisveaniudnsnaesunieuiasnisleunilsamuresnaauliun

v
o

yrradulanle visil ieUseloviasgauesdfonthsamunaznisuimsdanisnemu

a4



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

7.4. n1398n wazdNaueNasuanIENS lumieamu
741, sUkuuYaLENaNUAAENS Tunleamu

- sruulslumiigamu (Scripless)

- ytlsdesusednslumiuamu

7.4.2.  Geulvlunisesnianaisuansdnslumilsamu uagszesainisaeuau

v oy
& A o

(1) Weus¥ninnisviedatvayunisuieniesuefulasy “ludvelinUnydnemu” waz/vse “Adwe
MIEAWUAILTINTVO AR YBIN 1L UNTTONUILAU” VBINDIWUTINTENTIUALLBUAATUIIUGNABILAD UATKHITD

migawmulatszRuddenilganuasuiiuniouduenarsnanguliauieninnisasuiiugniads usendanms

' U2
o = A o

iuiindeddsdeniuamuduifenvamulunsifouifoniamuuaglunivdeuandnslumioamu

(2) UsEvdnnsvIeatuayunsversesuteAumhyamuluuNveUTEnIanis aseenniladeuandns

v
o

Tumieasu el Tidedmdsdouansdnslumhsawuiudundngiufiosnununisioniisaimuusaneswuninan
TnguTenianisaveenliuagdondisamunigly 15 Fuluuifudnaniuduansseznatauevuasusniazniely
5 JuihnsduudiuiaaniumwinyarminddugnivesivinistevnemhvamulunsduvievieSudefumiivamu

MEnAINsauevIerigamuaTILIn lngnilideuansdnslumhvamunuisninnsvsegaduayunsvevieiute

L

Auniigamuluuuvesuiyninnisazeenliunlasuiulzuanssivaziden Wy Je-umana dieviieamu

v
] '

FoNoU wazUseLnnneeu TunTevnIevenuleamu yaAmsndauanideniioamu I1uiuniigamu 5101

a

sontigamu (Um) Wudu ogelsid usEndnnisveanudvsnasiuasuwlasguuuuuagiiniseen misdeuansdns

v
o o

Tuntheamuuazszeznansdweulpeionldiupnudiurevandionbsamuuds sl Usvdnniszudaliigde
mhgamunsuamtlidesndt 5 Juneuiudniiunisdainan

(3) UsEndanmsvsegatuayunisvievisesuderunhuawuluninvesusvnianisazdavimilideuansins

PR '

Tuntsamuliundfiondisamu el fenuisamuaunsaldasdweuieninniswaryanaduls wavlunsdi

U

o
o

ienheamuindusaddlumbeamu vidndamsezdavilumbeamuueulivndfombeamudie sl {iemheanu

3

a v o A A

ansnveniiidesusesdniitemheamuainuignianmsusendanisvsedatuayunsuevsesudeauniigamu
TULNUYBIUSENIANIS LA MISENINANAYININSVRIUSENIANS
7.5. PBINALITNITATIVFEIUBUININIT I ANS oL FEanaznN15AtUN5 IgaNSaantdesvasusunaInnig

Hamuanusonsiaguuinislunisliddnseandusaznisandunislddniesnidesvesusdninnisla

auisnsiusendamsiailamelindninauvesussninnsrseniulivleduosuisndnnis (www.xspringam.com)

¥
o A 1

WEeRatuayunsMensesugefuniIamu (613)
7.6. YenuazIsn1siesBauvadacu uasuleutenissziudennminenszuruniseylanainis

7.6.1.  Baseu3tndan1sn usEvwanningdnnisnewu Wndau3s $1in sdni 02-030-3730

45



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

7.62.  AasedtnauanznIsing na.g. (Help Center) 7 Tns. 1207 w3o 02-033-9999

7.63.  Andounevzifouil suimangardoysen S1An () Insdwi: 0-2296-5809 vide 0-2296-4520

wlsuiamssziudainmlasnszuiunisayunilnnainis

=

nsflusEnInnslurseldufuRnudseniadiniensTnninemusIsiieg amuidluuaziiielamu

' ' [Y.Y)

nillysredosuaznisindyyrsuinnisnesudiuyana waznsl i unsensliljianudseniannaiuula

neliinAudenieunnewmunsoau usEndnnisasuiludeisanudeneiiadulaglidnduasnsdiiiia

a '

FoNNINIEnINUIENTan1suasd aamny uTEndan1sdugenliintefinimaenaid1dnssuIun1TNIITNIves

aulAnaINg
7.7. pliduwen1sminddmiuiendlsamunnenlisigisnunlulszmealng
nsaivigdondrsamulufigddnululssmalneuazluliudsvsdndanslidndunisiiiduedisd

'
£

Ustndnn1sarensdafiegresuiendanaduglidiuniientsnming a dinawnwmindlunsdiidedinisnming
%o : USEvManMInddanisnemu Wndauss i

g : 1w 59 @upuda 01A13F Tu 2 veeTuAaensEluaImsElvuwmile Wadu nsuMnEIUAT 10110

7.8. ganssuiienaneliinanudaudananausslev
78.1.  Us¥ndanisenasunaustlevinouunuiiieUsylevivesnasmuainyanadiduliuinssuideswnain
nsfinesilitinsvesanadnanilufansiiendostunisinnisnemuld Tneseadulunundninuridwielud

(1) manIwﬂmauLmuﬁ%’ulﬁ’fifué’auﬂuNaﬂis‘i%ﬁﬁ‘ﬁaﬂaﬁiﬂumqmwgﬁwamﬁ&nﬁ’uwmmimma
Tunsdnnsnesuiazanudunemumungruieivendnminduasnainndnning uaz

(2) wavszlowdmeuunudifulifudedinelhiAangfnssuiiuandiifiuinuisndanisinsiganssy
vonsliusnmsvesyaranisyanalavesnduiunrudidudelfnemuldiulseloninn mevhgsnssuviensld
UIN1569N&817 (Churning)

Tunsinassuadselovidrsuliunnemuiiegmeldnsuimsdanisvesudeminns visninnisazses

nszrisaudusssunazAdsfsdnvaziazussinnveamannindiinesuetaamuluniefil’ nasnauiieds

Usglenlgegavesoniieamueie

'
=

8.2, esnnemuizauluniisamuvesnemud ey nreldnisuimsianisialaglyddndgnsdu

~

o
LYY o

iy vsEndansadnlilissuunuidesiugsnssuiionanelifinanudaudmmanadselesisueainainuleouiy
nsamuiilalviinisamulunemunigldnisuimsdnnisvesuignianisifeddu ineliiinUseloviasgawn
dieniigamuvewisnamnuiuni warnesulatendlaeddeniivaiunsansiaeuteyaninanilaiivlee

WwWw.xspringam.com

46


http://www.xspringam.com/

SPRING

newulndndausguddoya uarlassad g uRavia A3 (X-DATACENEQ) Asset Management
8. Hoyaiieafuyanaiiieadesiunisddunisvasnasu
8.1. Hoyaiieafuuismianis
USEvvdnmsngdanisneau wndauss 91in
il 59 Auantla o3 7 9u 2 vosunasmarluus wmsrlvuamile
WAL ATIMNEYILAS 10110
Insdnsi 02-030-3730 LIuled www.xspringam.com
8.1.1.  518¥eAmZNTIUNNIUIEY
1. weswdies AIeaa Use5UAMLNTTUNTT
2. wwaudy yoyuds NIIUANT
3. wlnlsad yayaad QEEHIb
4. WNENITNAN BATANINS nN351N13
5. wweAns oaidn N331A13
8.1.2. i'lEJ%EJE:J:U%M'lil,l,azﬂmzniimﬂﬁﬁ'ﬂmi (Management Committee)
1. wweAns Wealan Usgsrudmihiiuims
2. weny wileais seaUsEsUIMINTIUINS
3. weswin Jady vt mihituimsaenunsneLaznIsman
4. WesT 10979 Fantiduihiivimsasnudansasmu
5. weARdna wialnAuw HuSmsangumalulagansaume
6. WuYTE YU HuUSMsanguUUAng
8.13.  swiunemusmmwmanelfnsuinsianisvesuiiusans
Sruuitann 9 nowuTy (foya o Fuil 3 waAdneu 2568)
8.1.4.  waAMIWIAUgNSVRINLMUTIMNAETANITUTINTIANITYRIUTENTANTS
1,943.13 auum (Yeya w Suit 3 N AINIEU 2568)
8.1.5. mefenmznsmunsmanmu waenedadianimnamu saussziinsinyuasszaunisainisinenu

Y 9

MAEITDIAUNITUTNITIANITNDINUIIN UasnTtNIAUTURAYIUTBIIANITNBINUAINGTD

ar


http://www.xspringam.com/

a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

SPRING

Asset Management

a1au Yo-ana Uszaan1sfinen Uszaunsaiviauiiieadasiuns
IANTINDMY
1. WgeAns Noalan « USgyy1m M.Sc. International - Usgsnudmihfiuinng vy
Securities, Investment and Banking | #dnvniwddnnisnasyu ondeauss dn
with specialism in Risk « 98nIIUNISHIANTT UTENmannINe
Management, ICMA Centre, Ingwdlvd 311
University of Reading, Reading, UK | » Auznssuns Usem ind isvied
« USeuy1In Master of Management | (Uszwialng) 971
in Innovation (International . QU%W]SEJWEJU’%Wimmﬁm U
Program) majoring in Project wanningdnnisnamu ndnslve 911n
Management, Decision Skills and « {885 UaguImsieuiing
Enterprise Resource Planning (ERP), mwmﬁméfmm'ﬁamu newuUImia
WYIRAITIANIT WnIeEENina | Uruigdnsung (nuw.)
- U3gyey193 B.A. Economics « UsgsudneUfuinisiay
(International Program), ASIUNITUSMS USENTaNNSNEIng
UNTINIRYTITUANARNS NBIYU LadWM wad I11n
« fefdnonisiheaudes
AIUNTTABIA VL. SUIANTNTANN 1119
()
2. WgLs T 1999 - Gy nenenansumdaudin /| - s aminfivimsanenudanig

Financial Investment and Risk
Management, @ 10uUnaInNmUUT
WSAEnS

- USeuu1e3 AnenatansumUudie
@191 AMAANERS,

UNINYIAYAIVATUASTUNS

AMULAEH ARG RS UIIN1TAMUITIY,

USEmannInddnnisneanu dndauss
rin

- e fUAnIs, usEnuanning
Jansnosu WOndaUse e

¥ o

c W® WU’JEJﬂWiﬁI'J‘L!ﬂ’JUS’JlIﬁT\]ﬂ'ﬁ,

ugvmanningdanisnesu nslng

o

Ol

48




a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

SPRING

Asset Management

adu Ho-ana UsziAn1sAnen Uszaunisalineuiiiieadesiunis
IANTINDMY
< i neuinisaad se, vEm
NENNSNETANITNDIN U WoANN A
37199
- fInnsnasmuasiasnululseing,
uS¥nuannswgdan1sneanu wea
WwNaE 1A
3 weils f?lgal,aﬂlwyaé « USguey1Im M.Sc. Corporate « inn1snesnudunsngniaden,
Finance, Bayes Business School U3t nningdnnisnesu lndausa
(CASS Business School) el
- USgueym3 Bachelor of Business « JAEETANT, anguiauWEns e,
Administration: Finance. U3tnuanningdnnisnesu lndausa
INYIFHUIUIA WaeNEng (MUIC) | 91dm
« Senior Associate @1891UNUBFTUNT,
vsm 9-Jond (Inewaus) $1i
« Associate @1891UIMNBTUND, SUIANT
ATUNN 1A (UrYY)
- §nAsed, V3N v1eann mesUaistu
RN CRLAN)
4 WIINYING HLATeY - USgueyn3 USeuey e BA. « FIANITNDMNUATIATNUANUTEINA,
Economics univigndeinensmans | usenudnninddnnisnosu idndauss
3199
5 UEUUE 1N - USguey w3 B.A. Finance and . sja”mmsnamumwmwﬁ, uTEm
Banking uninenaeidesluyl wanningdanisneau Wndauss $1in
wiifinasuRaveu

(1) dansawulundadusilunaiayu asans visensnddudunimuall

2 dansawulndulumuulouis IngUszasdinsanu uazdnsa@IunsamUTAazNaIY

(3) UIMNINTAUVBINDIYUTIM

@) WanndniaenamuluiUssnANIN I UTINLAEN B WAIUYAAR

49




a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

SPRING

Asset Management

8.2. FevedatiuayuNsUIEvTeTuTaAuntramu wenslsuniteamuuasdouanauszlevil

8.2.1.  datvayunisvieviseSudenumilsamu (Selling Agent)

a1au 51830 Tnséwi

1. usevvanning nyslve dndauss i 02-695-5000
2. [UswTvuwanying Nedu (Ussnelne) 9109 (Wmasm) 02-153-9222
3. [UsEnuanning wile (Uszwelve) 9189 (W) 02-658-8888
4. [usvvvanning glod indifeu (Ussindlne) 310 o) 02-659-8000
5. USEVIVANYSNE sUIR 9109 (WrT) 02-779-9000
6. STmENMSNE T30 Suwmesiutunua Usewdlne) 1 02-761-9100
7. uSEvmanning Juaun 9199 (Wvw) 02-820-0100
8. [USEvuannIng nyaes 9110 (Wrvw) 02-659-7000
9. [USEVIMANNING IRYTAUNAUANT 1R (r1Tw) 02-305-9000
10, [USEvmannswd Adwide losa $1ia W) 02-658-9000
11, [FU1A1S waue Lous Lgd 91 (unwu) 02-359-0000
12, [usevmanning los1 9ia 02-080-2888
13, [UsEnvanning Tavaas 9100 (Wnvw) 02-618-1000
14, [USEMvaNNSWE wie 9110 (W) 02-205-7000
15, [USEviannsng wduwusd (Usewelne) dia (umasm) 02-658-6300
16.  3EmvannIngdanisnesuiinea din 02-235-2575
17.  usvnvanning ale (Usewnelne) din 02-351-1800
18, [UsEvmanniwg onstewd (Uszwnelne) 9109 (umas) 02-088-9797
19.  SEmuannswe Vas win d1in 02-437-1588
20. [USEW usuln Usedutin 9700 (Wnvu) 02-648-3600
21, suasteddd (Ine) $1ie (Www) 02-663-9999
22, [U3sMmEnmIngdnnisnesyumesdiu wisnues $1ia 02 660 6677
23, svEnninduevthderemiseanu fulufiun i 02-026-5100
24 [USEN wanning dulunad ondg 9ia 02-949-1999
25. [USEnuannswe it Lol 91iin -

26.  fSEmaNMSNSWesT Wsviues $1n (W) 02-660-6624

50




SPRING

a, @ 4 a &Y v dy aa o a Ady
nemuladndausiguiteya uwavlnseadeiuguAlvia 8A36 (X-DATACENEQ) Asset Management
o W A o ¢
AU %8 WnsAnn
27, USEvuannIng ugiuad A11n 02-249-2999
28. [us¥m vdnning lwd tan leglu 91iin 02-095-8999

v
]

Wil USEndanisenaussiatiuauunsuevte SuTe AuMigamUNIANAEVRY FeuTenazdsenieli

nuRuAUlgRvesUTENIANS (www.xspringam.com)

8.3. wengidsuniteasu
SUIMIINTIATRYSET 1R (UVNYW)

1@U? 1222 aUUNTEIINT 3 UYNUIEININIG WABIUUIN NIUNWUATUAT 10120

INSANY: 0-2296-5809 1158 0-2296-4520

8.4. Hauanauselevl
SUIMIINTIATBYSEN 1R (UVNYW)

Lamﬁ 1222 auu‘wwimﬁ 3 LL‘UNU’NI‘WQ‘W’N AYTIUUNIN ﬂiﬂWlWll‘Vﬁ‘L!ﬂi 10120
INSANYA: 0-2296-5809 1158 0-2296-4520

v v
o o

el wenanuthenufidmualiludayausisiaauanayselevd ouanaUselovddsdinihiniungvang

Tunsshuuselevivesfeniieamueie

o oy o

8.5. eegaaulnd

Y

a o N a @

YSEN W3 afn 9110

Wil 46/8 4 10 emsalsavisuna nuuSIAIAN WNIBTNY WATHETIS NFAVN 10310
Inséwi 0-2645-0080 Tnsans 0-2645-0020

1 weUsyIng Tssasuums

2. WEWDANBI WININS

3. WNAIVUAUY Ugus

4. WNENIYANN WEATIRUSTY

5. UNEANTHUWS Audna

6. ARl waed

51


http://www.xspringam.com/

a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

SPRING

Asset Management

WioyanaduillisumuiuseumuUssmadinuanznssunsiiunanInduazaatavdnnsndineae

nshimnuiureudaeudydlunainnu

9. A1919ETUINIIEIUNTAMUVBINDINY

=)

gn3dIUNTAUTAUIMNAINTRannINddunsaddyy 198 laTeuils (Single Entity Limit)

n1sasulumig CIS

lysinansau

- miamuiumwamqu /N3 infra /na3 Property / REITs / g private equity
miie CIS flaanuileudevs Iuﬂizmu?jyamaﬁm%’uﬁamuﬁﬂﬂiu SET #30nann
MANNSNG AsUTEINA

- nsasulunsianswil / Al ioqu /SN / ann Adoendadeniunguune
fnsUszimanse ausvslussUsene vioidu as1ans Basel Il fifldusuaiy
idetiooglususuil annsnamuls wazegluszuy regulated market

- ludAtyuansd@nSeywus / reverse repo / OTC derivatives M58 uAUAIIY

oA A [ v o oA %
mLGUEmEJEJngLu E]u@l‘UV]a"lﬂJ”liﬂamqu\lm

TLiiusesay 10 ¥se U tinves
ningaunamuly benchmark +

5%

nsaauluningaudu (SIP) uenwmileNnantiadiu

ladiuSeeay 5

BRI IUNTAMNUNAIIUMUNGURINTS (Group Limit)

n1samulunsngauvainguianislanguionisnds

Liiuseway 25 e
Wntinvemsngauiiamu

Tu benchmark + 10%

(YA 1

pRsaUNAIUIUMNUTEININSWEFY (Product Limit)

¥
Y

- nsasulusiinaniiu visemdyan iy AReuluhuasulioudanunsasuleu

(g

a o v

avs Bunfedluniians vievieAudosnnsiansla

- ms’]miﬁﬁﬁiyzyﬂ%amaahwﬁﬂLLN& (SN) (wsiladsauds SN Feaanzideusu TBMA
waziimsiauemenundninamdiimusliluussnanuenssunisifusatemuin
Fhunsve sy n uaznseyyIliauerensETEfoontys)

- RusnvenTIEsiguWIRUNIN 81gLiiu 12 e

- Total SIP

liiiusenay 25

52




- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

T
a

Total SIP &3léun nsngaudu (SIP) Tums198nsdau Single entity limit weilal liusesay 15

v

539 A5 suil/Amidneu/ SN/an/ns1as Basel IIl AdduAUANURHoM

q ]

v oA

ninduduiiannge amulavseliligninduduainuiitede uasiiReulvasuiiu

12
] '

1@ evIeaImin (Derivatives) dmSunsain1si1vgsnssu Derivatives 713

€

Lfugadmnudesnios

e

nOUsEaAlieN1TanALLELS (Hedging)

10. AseuanAssIulisusaza ldenmuefiBeninuannamusinuaslde wiadtoniteamu

101 aAsssudsuuazaldrefienivainnasusiu (Gevazveyarningaugns)

i . ansIMNIATINTG Suniiuase
s1emsiseniu
(% w89 NAV fat) (% 89 NAV fat)

1. Asssudlouuazanldsnesiunmuaiivszunanisld
- dmsugteviwadvu ladifin 4.0000 siay 1.1700 siey
AsTTULHENNTINATS
- dwsugfeviivasu 13iifiu 2.1400 sl 1.0700 sia¥
FssIuleNdpuanayselo
- dwsugfeviivasu L3iifin 0.3210 sia¥ 0.0400 siat
A1sssuLlsnwengiloumheamu
- dmugteviiwadvu ladifin 0.3210 siay 0.0600 sigd
Arsssusiendu o
- dwsugdevivasu 13ivfiu 1.2180 sia¥ GTIRALEER
0. Arsssulloanazanldanesaunsuaiuszananslsle pufianease pufianease
- algaglunsdniilawan Ussandunus Turienisiaueang mufianease mufianease

Mmaamuﬂ%gmsﬂ (IPO)
- AlgIglunsInIilaan UsendunusnenaInIsiaue PuTideTse PuTideTse

‘U’]EJMﬁQEJﬁW!‘LJﬂ%ﬂLLiﬂ (IPO)
- Aldanelunsdeunevdnning pufianease pufianease

53




SPRING

a, @ 4 a &Y v dy aa o a Ady
newulalndauTenuddeya warlaseasneiiug uidvia 8a3R (X-DATACENEQ) Asset Management
i . ans1MUlATINIG SunAuaTa
sren1sNEeNNU . .
(% v29 NAV siat) (% v29 NAV siat)
- Anlgg8du AN AN
SAUANSITUHENLAZA I8N lsitfiu 4.0000 lsitfin 4.0000

¥
-~ = 1

102 AsssudisuwazaldieiGeniivandde wiedioniieawu (Gevazvasyaddouie)

i . 3n3IMUIATING Funinuaie
518n15NFeNAY % X
(% vaYaAIYaVIY) (% vaYaAYaVIY)
A5 SULHINNTUIENUIEAT
- dmsugteviiwadvu laifiu 2.1400 1.605
AEsTUEINMITUTRAUMIEaM Y
- dvsugtievisadu Laidl Luid

103 asssudley wazaAnldenefiSennuanddensedionisamu (mufiTneasa)

an3IMUIATING Beninuass
emsfiGeniu P P
(% VBIYAAIYDUIY) (% ¥B3YaA1YavY)

AETTUENTlouniIga Y
- dmugteviiwadvu Tudnsn 50 uwsiesiens | Tudnsn 50 vmsesenIs
A1555uLHUN1TeaNluUNIEaIMU YT BLeNANTLARIENS NIIMUN MNNIIBTT
Luvtheaamuunuatuduigymie wensiouseniv
A1l I188w q A devuigasmuveliui¥ninnisnse RN QRN MU

wiengilouandunisliy dendtsamudunsd iy

wanmlaannsuund

MBI

- AsssufleunazAlidnednantreiuiusnsfisuadyaduiu mdgsiaemnzvien@duiliudend

- Asssudleunisdnnis Arsssulleuquanauseles wagAssudonuensidouniisamu sz wuniuiing lngldyae
ningauiamnvesnomuindieyarmiiduiimmn fouwindemssaidonnisinn msssudoufuanaUsslon uasAssauion
wenzdoumbeamu luusarJudugulunsiuu

- lunsdifinesusiusieussmaiuiumsssudeunsinmsussuiiodumasuuinuiesanmsiinemuihiuluamulunesusiy

AnsUsEInAtil (Loyalty Fee 3o Rebate) usgndnnisadiiunisliiusnnudsnanandunindduvenau

54



- SPRING

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

- wnnewuamulunbeamuveinsunnaeliuieninnmadientu (nemudatem) vigndanisezldSenivesssudeunis

118 uag/vvosudefiumsasutidou wu mnnesuiundiyadmingadugrs 1,000 S1uum wazdaassnisamuludineamu

9

P
v A A '

Uanen1ad1uan 100 a1uum uiEndanisasSeniiumsssuliaunisee uaz/miesuliefumbeamuainiuasyu 1,000 a1uum lu
gasfineauiunisvuaviniu Tngnemulateniagliinmseniivasssudeunisue uas/mionsiudeuniisamuain

v A a o & v
NIV UAUNTANULAUDA Wuau

55



SPRING

a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ) Asset Management

A/ dauuzdnnganunisasulunasyu

<

nasuiidudfyananeni1aminnuiendnng dady usendnnsdsluiaiseyniulunisvawenauianu

q

vosnevu el Hamsandunuveanemuldlivued fuaaugninisRuvsenanisaiunuresusenianig

nowuilidundadueiiunainnuidenudesgwisedenududeu Fadanuwandrsainnisamulunesmusinialy

v
v A A

H A UAITADUNINTIHALLBYATILANINUTYNTANIT Haduayun1svIevnsesudoAunuieaImng nIafny

eavldunnuilsdetviuuazionansdulaiediunasu w3e www.xspringam.com

=~

nowuidundndasilunaianuidanundesgmsedudou famuaisinasaiuamuludunsndduiodu

nsnsraneANudsdlivugauiussAuaudssiiauuensula

= v =2

nsawugonianubes dasuasnyideyansudindulaamu

Y 9

'
a

nowuililunewmuiduamuluniisamuresnemusiusisuszme Jsealdsunansznuannisdeuudas

N o

V093NN S NG AnIsamurenaausnaUsenallamu Faduladendniidnansenuedaded Agy
RISV RN

NowWUTINBIALNINTEINABINTToNUIAUveIyAnalaiy 1 Tu 3 vesd1wunitvamundmiielaug,

v
o

MMUAYeINeMY AU MNETevmlgamuianaildneumhuawueiaiianudsdinesussadinnamusula
Hasnuainisansivaeudeyanisienuisamuludui iiudnaildnadvladvesusdndanas
(www.xspringam.com)

vigmdnnisonvasulundnninduiensndduduiio Junindduvesuitmdnns (Proprietary Trading) Wi

o Ly

AUNUIENIAN1SAMUIUNE NS NENToNSNIFUD UL 8NN UTINMUVA NN N 11T NUAMENTIUNIT N.aA.
Usenianinua lneuiendanisagdalidszuvauuazuinsnislunisaivauguanisamnuieidunswddu

vasustndanisimuzauuaziisswaiiodasiuanudawdmemalssloviungfomheamunioanuldidusssy

v

Aok fonuIsaIn Uil §HeniigamuaINNTanTIvdeuTIEazdenfing1d uagasuauday il

vsendamsnieiulsduesuitninns (www.xspringam.com)

v dl

Hawmuaiunsansiagdeyafienadinasenisdadulaamu wu nsvingsnssudvuanaiiioates (Affiliate

U

Transaction) tJusiu lafiddnauanenssunis n.a.a. #Salasr1udulsdvosdiinauauznssunis n.a.m.

(www.sec.or.th)

o o a‘

vsgndnnislianuisasunalssleginauwnuduiewainnisusznaugsnavesuigninnisiieUssloyy

a o

YosuiEndnnisiesld Luuiidunissunauslenindulselesinegnan wiollunsdiuiendanisnioniniu

AU o Yo cae v & a < Na avad av o ° v
YosusEnIamslasunalssleviibiluunfnumanianilulssmddonnuuunmeaujianussnianisimuall

val

Meluu3En Fafaamuaunsaveguuiniiang1alanusendanis


http://www.xspringam.com/

SPRING

Asset Management

a

nowuladndausiguddoya wazlnsiadaiuguadvia 8adR (X-DATACENEQ)

o uS¥nInnisougalindnaiuamulundnnindiienuasld (Staff Dealing) lneninauazdasl v
MUITTYIUTTUUAZUTENMARN 9 NTinuAMENITINIT NA.0. WavanANUIEnIaNTamuivue Lagninguy
wfudamensanuiina1IliusEnianisnsume eluTevinnsazauisanIuANQLanIsTRMIENaNNINY

Yaantinaule

v
]

o wilidodmunamusiiiodudiuniwadasinisdafinayusiy
o msTasanTunilddedriulunisiauevieiisasuvenemusuidlaidunisuansind dnauldsusesds

AugnAesastayaluntiidedviuveinasusiu viselauseiusiamsenanauwuveilgamuliaue ey

nilsderviuatuiiniusnulaglddeya o Juil 4 ngadneu 2568

57



