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Maximum drawdown
Recovering Period

FX Hedging

BNTIE UMY URBUN TR
Sharpe ratio

Alpha

Beta

Tracking Error

o/ 1

EP-LTF

-32.58%

4.45
-0.63
-3.19
0.81

dadudssimnindduiamu

Usennnswedau
AT
RUHIASUIANT

v

nindaunazvilausu

%) fa dl % -7

il WE]E"I‘L!‘VIa\TV‘!‘L! 5 auUAULLIN
Fonsndau

USTM Uan. 3110 @yvw)

VST LoaTy Lang 31nm (W)

USTN Lonug dulnS wesid 91nn
(W)
Ustn Uan. drsrauaznantinsdey

o

179 (U1V)

VST YN 99aa 31nA (WAw)

%NAV
93.87
6.13
0.00

%NAV

9.15

6.43

5.75

5.47

4.79

n133nassnIsasulunguanavingsy

NAUAAINNIIU

a1

m”wawm/wﬁqmuuazmmi%ﬂm
5U1ANS
a 4
N
a qy [l a a a [
walulad/Aududiannseting

waluladansaunaAwasnsdedns

%NAV
23.55

13.61
8.77
8.67
7.58



SPRING

Asset Management

XSpring Asset Management Co., Ltd

AND5U"Y

Maximum Drawdown

BRI IWMYUITUNTANY

Sharpe Ratio

Alpha

Beta

AMUEERINAMURUNIY
YoI1AmENNSNG (Market
Risk)
ATUIEBINNNINTENAA

(High Concentration Risk)

NI IWMLWITUNTANY
UBINBMNUIIM (Portfolio
Turnover Ratio: PTR)

EP-LTF

Wesidudnavianuganveanamusluszesiial 5 Ydeunds (M3edwsdnsinamunsaingliasu 5 U) Inetnanszdu NAV se
wiheiigageanluauiisgasmgalugaed NAV Aemiseususaanas i Maximum Drawdown iudeyaitaglinsuismnudesiienasy
Y1AUNNTaUlUNDUTII
ANNAvINISTRvErannsng lunasanewulurisianlngiaiamils lngAMuInaInyaANfINI15e NI NHATINYBILAAINTTE
wannindriuraTnvearnsuevanningvenamusiluseusseziian 1 Umsmeyal NAV veinawvusiuadelusousseziin
Weariu neanusImiilan portfolio turnover g1 Us¥ien1sdvenannsndussaswes Iansnasuuagyilidduyunisievy
waNNINENas oA TUSEUBUAUNANIA TN UYBINBMUTINDUTHEUAIUANAIYBIN TR NENNINEANETY
80 51dIUTENINHARDULNUA LN YD INDIUTIUTHULTIB UTUAILLEBIINNNTAMY TEATUINANHARNTENINEBRTIHARD UL
v o = a . = = o oA o
YOINBINUTINAVIATINAND UL UNUTIAINNAULEYY (risk-free rate) LUTHUNBUAUANUBAUUNINTFIU (standard deviation) V94
NBINUTIN A1 Sharpe Ratio dgviaufiadnsmanauwnuiinesumnalsiisuiuduiievavefuanudsdineausinsuun lnenawu
Ao . ' & aa a a = o Ao oA Vo | a A '
59u7fiA1 Sharpe Ratio geninasidunsamuidvszdnsamlunisuimsinnisamuidnit iewnldsunanauunudiuiiufianii
neldssiupnudsaiediu

%
Ao

nameuLMLAIAUYBsNomusElolTsuiBuRUREETA (benchmark) Tnad Alpha figs vanefi nesyuassaassransuumls
g didin Sadunannusyavsnmvesiianisnesulumsindenviomisnadamulundmminelfegamnyay
sefulazfinmensidsuulamessnsnansuunuvemdnningluneiansamu lassouiisuiusasmsidsunlawemain
Beta Hounin 1 wansin ndnnindlunesnnisamuiinmsidsunlaessnsransuunuliesnitnisiasuilawessnsmansuumu
YoangunaNNINgveanatn Beta 1101 1 uansimdnnindluneinnisamuinisivdsuntasmesdnsmanouunuainniinig
Wasuuawe s manouLuIe NN NEve san
Ardesiidyarvemdnningfinesusmamuaniisuulaniiviuvioanasniladonouen 1wy anisasugianisamu Jade
ysnadlesidlunaseaussme WU Sefinrsanldandn Standard deviation (SD) vesnesusa  vnnewwusaTien SD gauans
TnesuIiimufumuInMsUABULUAR s MANM NG g

1. mdssanmsnseqnsasulugfeensielasiemds (High issuer concentration Risk) innsanmsasmuuuunsendlunsiansves
HoannT1ans Ay vﬁaqﬂﬂa5uﬁ7fﬁﬂﬁzEJJﬂWummmﬁmw%aé@mﬁuﬁEﬂmﬁ&mﬁqmﬂndw 10% vo9 NAV 52ufusiedl QUERNM
wuunszandalsisaufansdinisamulunindaudsil

Lasansvinieiging

2 aansmasgissamaiifimsdasuduanuindeioaglususuiianunsaamuls

a = = " a A v & v aa v o o [T - SR T VR V| v
3.Nuﬂhﬂ%iaﬁﬁﬁﬁ’ﬁmEJ‘ULMWLﬂu&J’]ﬂWEJTUN']ﬂ‘Vﬁ’EJFJUQ’EJﬂﬂﬁ?ﬁ’]i‘ﬂllﬂ']iﬁ]ﬂ@u@‘i.lﬂ?'mu’]Lﬂ]@ﬂQaqtu@uﬂﬂﬂﬁﬂmﬂiﬂaﬂﬂiﬂﬂ

2. mudssnnsasunszgndlumnagaamnsalagaamnssuvils (Sector Concentration Risk) lnannnesyuasuluuImann
PAAIMNTTUNINAT 20% VB3 NAV Tauriy %’in‘mﬂLﬁﬂquﬂwsaﬁﬁdamanswwiaqmammsuﬁu nowusanamotafinansiiunuiiu
nunnNINemuiinszatensamulunaeanngravng
ﬁwmumn;ﬂamﬁ'ﬁwn’jﬁwiwmammau&aﬂ'wms%aw%’wé'ﬁuﬁumaﬂmmgaﬂ'wmﬁnw%"wéﬁuﬁﬂamuimamﬂuiamgEJxnmﬁig%
frumsdsyarmindaugriiadsvesnomurnluseussesnmtyBifeatu welifamunsuideyarinistonenindauas
azﬁaunaqwémﬁmﬁquﬁumnamu LU N®INU Passive Management q¥dl PTR o 1u€umsﬁﬂmnu Active Management qz#l PTR G
fedu niwgAunndunnsuly PTR Jmadunindausmanilnednvasidneinistoneasuiiofonisamu wu asamu
psrannil 1udu

Usgnmanninddanisnasmu Bndauss $1in

3. 02-030-3730 WwWw.Xspringam.com

wavfl 59 &3 uantld enens 7 T 2

goiunansnseluus urewsylauanie waTwun ATUWLIUAT



