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EM Asia Hedging Cost Have Fallen Over the Past Year
USD/Asia 3-month forward implied yields have declined

Normalized As Of 05/27/2024 MWon implied yield M Baht implied yield MRupiah implied yield ® Offshore yuan implied yield

aatndensduauLaznIaNauiy aotuntsainisamuluawsindlideliiulnamu

120 : .
Lﬁadmnmmwanﬁmzyamqawigﬂ Emgﬂmeamswéﬁuiuaqamaams’aaﬂmaemma 199310

0 Jadpanuliuwiueuludeuloune vilddnamuanidunilannszatenisasmuesnludmany
s % Auning 1wy Wusdnsdguiaseanside wiousUnssguiavesnaiaiialug (Emerging
Markets Bond) Mazlsisglevinnnisandnsinenide siufianesdnsie wliinainiuasuiu

yngsgalmiudaiinnn sandinesnindisnuduausasnenemiiuiivasnsds lunis

amu Jelenanvznszangluaduningduq lunsuildsdge aundimudsaleuigasnuna

J Jul Al S Oct No D ] Feb M, Al M; o o a a 19 a o a
oM T e e s 1 Uadeiidasfianiy Suiloansyn Wnatwiilevlunainnia 0.2% MoM/2.5% YoY uaziiu

Source: Bloomberg Bloomberg @

A v oa 0 o o @ A
Source: Bloomberg WouiazenIn 0.3% MoM/2.9% YoY FINTURBUNE BNIAY




	Slide 1

