21 May 2024

SPRING

Asset Management Daily preSSO

Q

a1 lanzdianicagszau All-Time High Wiaa Global Equity Risk-On

Daily Focus

WwansgUsudunanwiseniasy NVIDIA Awnwisiaian13aiivuazaandniinia a1ladands Guidance NaIUWAAIWNISNENDUIAT Global
Equity Risk-On #%A35915U032% 914K Micron Technology +3% %a4 Morgan Stanley dyuyadt@isuanea Micron LW I Tasnmwsy Big Bank
1% S&P 500 Target 7 5,400-5,535 30 Lag Bank of America, UBS W&z Morgan Stanley %841t 5,400 9@ @14 Deutsche Bank %9t 5,500 1@
&% Wells Fargo y8418111,5,535 9p @1wii JP Morgan -4.5% 31n1a3eLawnzaanddIaingms Jamie Dimon CEO 1z Early Retire Usznaununms
Jamie UrzmeinazlidmaBeduduiinei w szaudagiis (Neutral US/Tactical-Play Semiconductor ETF) )
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Defense Space lunadauiundilgiglinule Wesnnuisnmaiianagsenslinulanin Sududuntevadudmwnanlansdddnsilsua
gITu Tag Bank of AmericagsJa<mmwa&ﬂuﬂmayﬂuyﬁmﬁum‘[nﬂnm«m (Commodity Cycles), gwrmmaﬁﬂaarpﬂmﬂu?ﬂq@um‘swammnmsamg
A Al 8ENINAIAA, ﬂi:mumsamumﬂﬂymgawuggu Uz Geopolitics Driven mmummugnmLamvlmgamnggunamu Gold Miners i
ansnizaaLlu High Beta nimaniasd wisunun1svimaiAauty Laggards Mannpaslugasnsuan udgtinalanay XAM sasimaagnuls
Global Value Alpha Fund Qummsﬂaﬂsmlm:mnma/tmmﬂmw lagldaassuanudssanizan UAZANLREIINEIRANIAANFITRWUINY
TINEUA LN AN TUHRT 9 (Slightly Overweight Global Value - Geopolitics Partially Hedged & Commodity Rising)
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ik lnameznssunts ECB wwgiagogsisuansanaamideanlovigaslwidond.s, 2024 uddgysnisanamaniiaaiglylinianizaii
yIauazy A INIsanagniensng 91y lasinamuaia ECB flamaanaanilomi 25 anlull 2024 Saanueeniaulouanisdwiu
Wiwdasdagynsiuayuiuglsdlunaodeunsinuun XAM a1a 3-E Econ, Eamings, ECB zauliiuglsulw Risk/Reward 71d (Slightly Overweight
EU & DAX)

AudwgndysnsITaladi 156 Lusanaaa1sunuLdwawiassgnoduivansgludparn lasanmdssdomngssgnoansgnausn
mmm5\7r];)jﬁL'mmamada'mjmﬂummmyuaaumm!ﬂnszﬁu 160 LURADADANITINATY G Japan 10Y Yielg aENI=aL (;.98%“1% 1%
7N BOJ 4y11) Hawkish 11074 XAM 8839113 Quote 1w Japanvaaaanulu KIKO/FCN Wussminaula wenvuuwuztinliseszauiila NIKKEI 225
4a@IRININTLAU 37,000 9 Iﬂ&lﬂamu Japan Value Alpha Fund 83 Outperformed L@ (Neutral Japan/APAC Alpha Fund KF-ORTFLEX)

ngﬂ'{zpElﬁuﬂgﬂamﬁmﬁuﬁgnﬁﬁfuﬁ (LPR) 1 Tlfiseay 3.45% uazavnaniily LPR 5 liiszay 3.95% %mm@dﬂmmﬁlﬁﬁaugnmnﬂﬂmm
TIARONPAFINY IMNNIANDRUIWNHLIUATNIULNURAILINIAED 15% 91N 20% URSWAINFDI 25% 91N 30% LLa:mSﬂmamsau'ly State Owned
Enterprise @athunesznslllaanusemasistnn A782913UyadAINd 300,000 AuEEIH XAM 83T8UHU China Deep Value La% % Quality SOE
LAZNAIN T Greater China (China Deleveraging Trend)/Over Allocated Investor Trim at HSCEI +/- 200 DMA switch to >>> Greater China, EM/Asia
Alpha Fund)

GDP Q1 24 iiguvigllaansnaniimagd 1.5% (Exp. 0.8%) laziiigysiglasaiasnnniiaiaii 1.1% (Exp. 0.6%) u3ddda1n Government
Spending, N137iggifig wazn1AUINIIHWA? WIBNN1ANTIEIBNTINAILIEINGIN Cycles aamgnalan lanaawanigigih GDP Iny
2024 azla 2-3% lawdglildanagpniaslasins@idameniin uddidasszainszinnaznilaiaoudiadizaug dganunlsulagagoniiiu
MNuyang, ta liniiaaTanliiingidn uazuiurild SMEs Whsundanu XAM vasiulnodadu 1,377-1,379 90 lviAulumuaunadn udsen
AL JUUNBEID1 ¢ (Neutral Thai/Over Allocated Investor Trim at SET %,440+)

METALS ARE SURGING TO RECORD HIGHS
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GOLD FUTURES (GC=F) BRIEFLY HIT AN ALL-TIME HIGH OF $2,450 PER OUNCE
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SILVER FUTURES (SI=F) ARE AT A 12-YEAR HIGH OF $32 PER OUNCE
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COPPER FUTURES (HG=F) ARE AT AN ALL-TIME HIGH OF $5.07 PER POUND HaMBUUNKIAR IWTwaa1ad  sIndsdsuaiasuningInaatnneg LT

M nedw K-GTECH Uaz KT-TECHNOLOGY 4 XAM #iiJu Best-In-Class Fund
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Metals Surging Source : Yahoo Finance as of 20 May 2024
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4" Weekly Data

20-24 May 2024 Economic Data Actual Forecast Last Month

20-May China PBoC Interest Rate Decision 3.45%) 3.45%]
20-May Thai GDP (YoY)(Q1) 15% 0.8%| 1.7%]
21-May South Korea BOK Manufacturing BSI (Jun) 71
23-May South Korea BoK Interest Rate Decision 35%) 3.5%)
23-May India HSBC Composite PMI (May) 615
23-May EU HCOB Composite PMI (May) 52.0 517,
23-May US Initial Jobless Claims (May 17) 220,000 222,000
23-May US S&P Global Manufacturing PMI (May) 50.0
23-May US S&P Global Services PMI (May) 515 513
23-May EU Consumer Confidence (May) -14.0 -14.7|
24-Ma US Durable Goods Orders (Apr) 0.5%) 2.6%]
24-Ma: US Michigan Consumer Sentiment Index (May) 674 67.4]
24-May US UoM 5-year Consumer Inflation Expectation (May) 3.1%) 3.1%]|
4" Daily Return
Market 20-May 1Day 1 Week Alternative 20-May 1Day 1 Week
MSCI WORLD 3,477.07 0.13% 1.64% Thai REIT 12176 0.19% -0.70%
DOW JONES 39,806.77 - 0.95% Global REIT 1,609.00 - 1.34%
S&P 500 5,308.13 0.09% 1.66% Crude Oil (WTI) 79.8 -0.32% 0.86%
NASDAQ 16,794.88 - 2.48% Gold (Comex) 2,43850 0.87% -
STOXX 600 523.89 0.18% 0.58% Currency 20-May 1Day 1 Week
NIKKEI 225 39,069.68 2.33% USD/THB 36.03 -213%
SHANGHAI COMP 3,17115 0.54% Bond 20-May m 1 Week
HANG SENG 19,635.22 0.42% US 10 Year 44433
SET INDEX 1,378.70 -0.29%
SENSEX Close Close Close
VN INDEX 1,277.58 0.35%
4" Fund Recommended

Asset Class Tactical Call (1-2 Months) Mid-term Call (6-12 Months) Level
puglsu All-Cap K-EUROPE (]
Ruarsy Mid/Small Cap SCBSEMI, PRINCIPAL-GCLOUD ASP-USSMALL
jiulan Global Quality Growth/Well Diversified Tech Fund K-GTECH, KT-TECHNOLOGY KKPGNP, TMBGQG
piulan Global Value Character SCBPGF

PRINCIPAL-KEQ,

QO 0000

iu Asia Top Picks PRINCIPAL-VNEQ KT-INDIA
naoqumswawshﬁn‘atan (Flexible Duration Bond Fund) UGIS
novnuasiaiskiuonaaia (Private Credits) ASP-SC-UI 99

sk @ @ = Overweight & = Slightly Overweight
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