14 March 2024

XSpring AM

Daily X presso

XSPRING

Asset Management

WnwansglauInaunaansw laavin NVIDIA & Semiconductor
foag lwhdanigmstaniaglu 4 Iuriin1sfidIman

91989zayanIN Analyst Consensus 9131431 NVIDIA Stock Recommendation Trends J9maminiasie w’iﬁmﬁ;m wifa91n 3-4
Azt 15 dunssin luzoidan . n. 24 fAoidan &.a. 24 lau¥u NVIDIA USudunannannszaudinin 500 snfimitaszeu 9008 wianin

- 80% luszozinan 2.5 Wan Fadunslsududisanuamanis mmmaamﬂmwammwaamﬂ Trend ﬂummmﬂhmmeuﬂ?mmamumu
Generative Al lagidunsiulugag Hope Phase #il# Valuation nnﬁnammﬂuﬂmuﬂmmn FamnasaBunaLIN Normalized (Mean Reverswns)
aainandladandaniis XAM uammnamumsm Thematic Fund “n Related Ny Theme BITCOIN %38 Theme awnm Laggards WNNINERTL
N1389% % Tactical Allocation (Neutral US/SIlghtly Overweight Global Value)

mmmmammﬁamﬂ’mnﬁwyfﬂlua £BIngBaNNIFIAIN IuLuummmmﬂmﬂimuummm‘;nw Positive Surprise lwga9riawnin Gewin
msmmmu Negative Surprise (ﬂ’m@é]’]‘ﬂﬂ“vlﬂlﬁﬂ’lﬂllﬁﬁﬂmﬂuLLWJI%&Iﬂ’]Sﬂ(ﬂ(ﬂaﬂLUF.l’uad ECB 3ndn momuﬂ‘sﬂmh Risk/Reward wﬂaﬂiuﬂau DM
IGIEJL«:LWW mﬂamu‘lmwﬂ LRU-NANY (Selective-Buy Alpha Fund Growth Character/Slightly Overweight EU)

Fund-Inflow Lﬁ’mi’lﬂ’liwﬁua wunlilumnunmnum'mmmwmuﬂuua aﬂunﬂn’mmﬁ%uan?uiaumlﬁ’mmla? lae Fund flow L‘mm“nu
'l,umwmwumﬂmwmumw 158 mumummm L‘lJ’m%ﬂT] 0.38 a’mmuwu Iusauaﬂm%uummﬂns*n 8 1] f. 24 %«3 XAM uamuwumﬂmw
Underperformed ?f_l“awmﬁswumma &J']ﬂELWH’NLG]a% 4. ﬂ - N.N. 24 LWW\%E]HJ%FJGLSIJ% Safe Heaven Iﬂ?JL%W'] maamumsmmsmna msamu
LLEI“'ﬂ’J’]&JLﬁil«i“ﬂ’]x‘lﬂ’]il,lla«ﬂIaﬂ‘Y]llIaﬂ'lﬁﬂdﬂ’JLW%J‘II%I%ﬂ 2024 % 6]’1%1%&5‘”L‘Wuﬂi“‘l,l,NLﬂGﬂ']vl,‘iﬂ%ﬁ%'lﬂ'lifUﬂuﬂﬁﬂﬂ’J’liJﬂ’lﬂ%’N BOJ mumamumﬂu
Un@ smmlvmamwu Value mmﬂuﬂmsawu’lmmaﬂ Outperformed L@ (TMBJPNAE) I@ﬂ XAM uaamsamu‘lu Short Call ‘vm Big 5 Trading
House £311aw}a (Buy-On Dip/Mid-term Slightly Overwe/ght Mid/Small Value)

1AMaIUAY COMEX W9 +3.26% Waddnaan1aInannasund & Dollar Index douaniiszay 102.8 lagiasugnoansganseaunII
_ umunwn’mmn}ﬁna[ﬂmaW’l 134139 Relative N The Rest of the world 33189 Fund-Flow mﬂunmwuﬂﬂannu Rotation 1% Laggards-
» Play Yl’JIaﬂ“ﬂLLSJLﬂ‘iHﬁﬂ%ﬁ] UG’IJ‘”GB@]’JL‘H%%%@GTN]H v\mu saumvxuamanau Real Estate, Material LLae Cyc||ca| Stock LL%“‘W]‘I«LT]RG'Y]% GO-WIth-the-
flow wuwummaﬂaﬂmmumu HSCEI mu"lﬁm%m 6,000-6, 200 ﬁ]@] 1535+ uaam‘[ama‘lu Asia/EM Alpha Fund 'il’mﬂ']ﬂﬂ’]im’l’ﬁl“‘l‘ﬂ Risk/Reward 'Yl
ﬂm’ﬂuiwmmx‘l/ 817 (Deleveraging Trend)(Trading (Sell High Buy Low)/OverAIlocated Investor Trim at +/- 200 DMA)

— amm:wanﬁumsmnmwmmw?unawﬂsgmﬁmﬁumuwuawaaniaumwswwan’mﬂiyﬁnaaufﬂ uldin (PEF) saslngdinonannia
. 14 1/5 Lne mans mi!ﬂ?’mlﬁﬂdﬂ’mn’)iwam mﬂauuauum'mmwuﬂawmmmaan‘u Semiconductor Supply Chain Tulng (Neutral Thai/Over
I

Allocated Investor Trim at SET 1,440+)

NVDA Analysis

55 —

Recommendation Trends

50— aarmamtlauinaunannanlagindnuas  KOSPI nualaitayan

19

© - :;";’“gBuY Tnomeiiindu lanis uazdmwidy mwum”wsvmgmzinfh lapudiuds

N e nnmmnmﬂmum nmsfidnamuiaa  BOJ  nguanvh  Policy

20 ss [l % sy Normalization muuuaumummlmam"lfnmm maswmauwunmwuvlﬂmo
€|

9 mvlwmu ﬂms_lamumsmmmufl 2023 1% Futures ﬁﬁiﬁLﬁﬂU’Jﬂaﬂu‘] fa1a

Dec Jan Feb Mar
Analyst Price Targets (46)
Average 862.50
) !

Low 460.00 High 1,400.00
Current 908.88

NVIDIA Analyst Consensus Source: Yahoo Finance as of 14 Mar 2024

LLﬂ'NGI'JvL‘ﬁ@]L’JF_I'Max‘lL&Iaﬂuﬂa%@m']@lll’lﬂl,mLG%LWQ&I’mﬂ’J'}ﬂ’](ﬂ (1781 9.00)

M@ 2-7 Swrimsi mamwfammaumam?sgm Cyclical Laggards ¢
LATEINITUTEAAANNAILNY Loan Growth wazsIAiuinaznaciasninnae
vﬁa"l,&i’? MINAILAUaaNNN Positive Surprise anam s bsdugslddaladngn
+4% 19 +7% (Slightly Overweight Global Value)




14 March 2024
XSpring AM

Esi?!ﬂbalrggement Daily XpreSSO

4" Weekly Data

11-15 Mar 2024 Economic Data Actual Forecast Last Month
12-Mar US Core CPI (YoY)(Feb) 3.8% 37% 3.9%)
12-Mar US Core CPI (MoM)(Feb) 0.4% 0.3% 0.4%
12-Mar US CPI (YoY)(Feb) 32% 31% 31%
12-Mar US CPI (MoM)(Feb) 0.4% 0.4% 0.3%
14-Mar China M2 Money Supply (YoY)(Feb) 8.8% 87%
14-Mar China New Loans (Feb) 1,500B 4,920B
14-Mar US Retail Sales (MoM)(Feb) 0.7% -0.8%)
15-Mar China House Price Index (Feb) -0.7%
15-Mar US Industrial Production (MoM)(Feb) 0% -0.1%
15-Mar US Michigan Consumer Sentiment Index (Mar) 76.6 76.9

4" Daily Return

Market 13-Mar 1 Day 1 Week Alternative 13-Mar 1 Day 1 Week
MSCI WORLD 3,396.19 -0.03% 117% Thai REIT 127.68 0.36% 0.80%
DOW JONES 39,043.32 0.10% 0.99% Global REIT 1,619.27 - 0.21%
S&P 500 5,165.31 -0.19% 119% Crude Oil (WTI) 79.72 2.78% 0.75%
NASDAQ 16,177.77 -0.54% 0.91% Gold (Comex) 2,180.80 0.68% 1.05%
STOXX 600 507.33 0.16% 1.83% Currency 13-Mar 1Day 1 Week
NIKKEI 225 38,695.97 -0.26% - USD/THB 3573 0.46% 0.11%
SHANGHAI COMP 3,043.84 -0.40% 0.13% Bond 13-Mar 1 Day 1 Week
HANG SENG 17,0811 -0.07% US 10 Year 41899 _
SET INDEX 1,384.51 0.35% 1.02%
SENSEX 72,761.89 -179%
VN INDEX 1,270.51 0.62%
4 Fund Recommended

Asset Class Tactical Call (1-3 Months) Mid-term Call (6-12 Months) Level
JiuSu A-Shares SCBCHA (]
iulan Global Property K-GPROP-A(A) Q
Kulan Large-Cap Value SCBPGF SCBPGF (]
Rudulde  All-Cap KT-INDIA KT-INDIA Q
uinkatd  All-Cap SCBKEQTG SCBKEQTG Q
piucdUu Small-Cap Value TMBJPNAE @
iugisu Small-Cap Blended SCBEUSM SCBEUSM (]
jiuansy Small-Cap Blended ABAGS ABAGS 99
novnuasiaiskinolan (Bond) UGIS Q9
novnuasiaiskiuanaala (Private Credits) ASP-SC-UI Q9
*RUNELIKQA @ @ = overweight & = Slightly Overweight
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