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UBS RAISES S&P 500 PRICE TARGET
TO THE HIGHEST FIGURE YET

S&P 500 2024 year-end forecasts
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4" Weekly Data

19-23 Feb 2024 Economic Data Actual Forecast Last Month
20-Feb China 5-Year LPR Rate 3.95% 410%) 420%|
21-Feb EU Consumer Confidence (Feb) -15.6 -16.1
22-Feb South Korea Interest Rate Decision 35% 35%
22-Feb EU Services PMI (Feb) 487 484
22-Feb EU Manufacturing PMI (Feb) 471 46.6
22-Feb EU Core CPI (YoY)(Jan) 33% 33%
22-Feb US Initial Jobless Claims (Feb 16) 217,000 212,000
22-Feb US S&P Global Services PMI (Feb) 52 525
22-Feb US Global Manufacturing PMI (Feb) 50.2 50.7]

4" Daily Return

Market 20-Feb 1Day 1 Week Alternative 20-Feb 1Day 1 Week
MSCI WORLD 3,27433 - 1.05% Thai REIT 127.85 -0.16% -0.30%
DOW JONES 38,563.80 Close 0.76% Global REIT 1,597.13 -0.25% 1.71%
S&P 500 4,975.51 Close 0.45% Crude Oil (WTI) 7818 Close 0.40%
NASDAQ 15,630.78 Close -0.16% Gold (Comex) 2,02750 Close 1.74%
STOXX 600 4919 -0.10% 1.88% Currency 20-Feb 1 Day 1 Week
NIKKEI 225 38,363.61 -0.28% 1.05% USD/THB 36.06 - 0.96%
SHANGHAI COMP 2,92273 042% Close Bond 20-Feb 1Day 1 Week
HANG SENG 16,246.51 US 10 Year 42753 _
SET INDEX 1,381.07

SENSEX 73,057.40 0.48%

VN INDEX 1,230.06 0.42%

4" Fund Recommended

Asset Class Tactical Call (1-3 Months) Mid-term Call (6-12 Months) Level
iulan Global Energy KT-ENERGY (]
jiulan Global Property K-GPROP-A(A) (]
jiulan Large-Cap Value SCBPGF SCBPGF (/]
pusulde  All-Cap KT-INDIA (]
uinkatd  All-Cap SCBKEQTG SCBKEQTG Q
piucdUu Small-Cap Value TMBJPNAE @
iugisu Small-Cap Blended SCBEUSM SCBEUSM (]
jiuansy Small-Cap Blended ABAGS 99
novnuasiaskinolan (Bond) UGS Q9
novnuasiaiskiuanaala (Private Credits) ASP-SC-UI Q9
*RUNELIKQA @ @ = overweight & = Slightly Overweight
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