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31 UTEUgUNANITALEIUU
nasnulansalne dnd Budu 22
wan1sAuiiuey (ugn o 30 Wwwey 2568)
Iuaanziian/ 31A1 % AUYIWIAT % pial
nasNu Fuwdsuulas | deavioe e o le ol ole ola. o RauATuan
founas | dounas | fouwas  douwas | fouwds | daumas -
wlewienisasnu | (V) YTD - - . . . . vl
30U | 6 LAau 14 34 51 104U
nasvu
KTF22 27 wwanau 2564 | 9.7761 2.35% 2.20% 2.49% 4.40% 0.96% N/A N/A -0.57%
Benchmark - - 1.03% | 095% | 1.23% | 3.13% N/A N/A N/A N/A
AUNUNIUTD
L - - 4.05% | 4.30% | 3.62% | 3.06% | 2.70% N/A N/A 2.60%
Han AUy
AUNUNIUTD
o o - - 2.90% 3.02% 2.67% 2.70% N/A N/A N/A N/A
fMTin
NTUAAINANIANTUIUYDINDIMNUTINATTN1IANTUT Y
Wisuilsuiuiigdn uazArarmdssvesnamusay (SD)
% ¢iaU
g
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTF22 N/A N/A N/A N/A N/A N/A -3.95% | -3.19% 0.80% 1.90%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A 5.55% 0.98%
AURUHIUYDY
. - N/A N/A N/A N/A N/A N/A 2.47% 2.13% 2.83% 2.27%
NAN1IAHEUIY
AURUHILYDY
o NA | N/A N/A NA | NA | NA | N/A NA | 371% | 2.70%
IR

* ganisaiiiuanud 2564 1y % mudnaaan

Benchmark = A1UI31N$088% 70 YOI9NTINANDULNUTINVDIRYH Bloomberg Global Aggregate Total Return Value Hedged Iuaqa

Rumeaaniansy Ysumeduyunistestuanubsdnsuaniisuiednnamansuwnuduanatuum o fuflamu Yssanadesas 90

wazUSumednsianiisuiiafisuiuAtanaliuum o TuliduinEanauuny Usssnudosas 10 uavTogas 30 Y898RTINANBULNUTIY

gvisvasuiliustngszuia Mark to Market 01glsiviiu 1 U vesamnauns1asvil

Tnaausduaansideuds 7 8.0, 65 lifidvdddn Weawinnemuiin1suimsdnniskuy buy-and-hold Litelilananeuunuiiatanismiu

o = 1o & v = = o a v o Jo
TYTLIATNNTNAUR T\N"Lllf\ﬂLUUW@QLﬂﬁEJ‘UL'V]EJ‘UNaﬂ'liﬂqLuuﬁ']u‘uaﬁﬂﬁ]ﬂnuﬂUWﬂ”U']ﬂ

AuFuRuAady % ded

o o a Cd 2 o/ o Lg o o a
- INFAIINITIANANITAN mumut*uaqnaavguiqmuuﬁ‘lﬁaﬂmﬂmmummgﬂun'ﬁ'mwamsm FUITIUVDINDINUTIUVD

FUNANUITENIANTAMNU
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59UUURYAIzHIN9TUN 1 WaeAIAY 2567 §93uil 30 WeEY 2568

P A ] < ° a v 1=
AldTneNenivanNnaInusIn* MUIUEY Jo8asAaUvaq
(fund's direct expenses) et Wuum | yarmInddugns
AssIueugpuanayselyl 97.62 0.0225
AlUanedu o9** 42.28 0.0097
FUA LGN IUA*** 139.90 0.0322
“udnsiisunSyadfiuud
“nsssudlonazaldiofiutassonsiiyariosninfesas 0.01 vesyarmIngauays
»lgisumunenthderiendnninduarasssudousneg Minduainnsteviendnning
i Rulatfuanadmiutulaniuung 40 (4) (n) uwialseniasugins
senunenthilasuaunentigegaiuduauusn
naauilangilne And dudu 22
59UTUYTIENINNTUN 1 WeuNIAY 2567 D9l 30 w8 2568
_ 4 AN BNINEIU
UAU %o . y
(Um) ATUNERUN
1 DBS Vickers Securities (Singapore) Pte Ltd 73,345.82 53.60%
2 UOB KAY HIAN PRIVATE LIMITED 63,495.95 46.40%
37U 136,841.77 100.00%

o ]

%’agaaﬂi'lmumgulf"wun'liamu (Portfolio Turnover Ratio : PTR)

naauilangilne And dudu 22

59UUURYWIzHIN9TUN 1 WaunIAY 2567 B93ull 30 Wy 2568

PTR = 61.34%
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nawuiangslne Wnd dudu 22
yaAn a Sufl 30 Wl 2568
FIUALLBYANTITAMY

L o € A o fa
wanningvsansndaululszne

L4

nu
9

eDe

[

YAUAMULLYDDD : BBB
MigamuU AsIE1mil

[uEINs5UIANS

[

YHUAMUUILTBDD : AA
s s ¢ s CL=Y '
AANNSNINDNTNERUA1UTLNA
MiEAMY ATV

1@vrgarmt(ils/vianuaindeynyn)

-

&
o Ay a v o a [ = .
doysyrngnedenuanswaniaeu edasiuaudes (Hedging)

o

Fyaaney/ dygnesiise 8 2 adyan

- suIPIngINW Sufunrunindedie | AA+
- sunanslnendivd 18 (unaw) susuanuundedie | AA+
Sue
Uszimmdnminduensnsaudumuiidtneuiivug

v

UTELnNTI8NITANI NI oNLEUDUS

gaﬂ"}mmﬂmmmﬂ %NAV
77,529,344.58  22.66

6,617,279.83 1.93
69,008,381.00 20.17

1,903,683.75 0.56
261,527,283.45 76.44
261,527,283.45 76.44
808,851.25 0.24

762,165.77 0.22
46,685.48 0.01
2,259,212.23 0.66
4,191,336.37 1.23
-1,932,124.14 -0.56
342,124,691.51 100.00

UAAININIINIAATIN %NAV

yaASwgaugns
sngauaguIIuRuamuluasiasuinil Juen wiaesiasnailnenu
nasnulangalne And Budu 22
war a Uil 30 Wwey 2568
NAUYDIATIETS '

(n) asansniasgive/msnansniasgenalseine

v v
U o =

() 951855 UIATNRNYMUBRNIZTARTY SUIAITNILYE
viieusundunuiudoon/isusesenia/adnndy/museiu

(P) A51E15930ERRNNIUTENNLATU rating Tusedu investment grade

Jugesn/iiusevera/adnundy/museiu

o

() anansvisedeaniiusEnilisunmsinduduanuindeiialuseAuiisiind

v

investment grade w3elifl rating {Wufeen/{Suseveria/adnuay/anseiu

o

adaugen (upper limit) 1UTENIAN1T MAdrazamulungy (1)

0.00 0.00
1,903,683.75 0.56
6,617,279.83 1.93

0.00 0.00

15.00% NAV
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MuazBeadinsasuazdudiuanuindefiovesnsaisyndaly port
naauilangalne And dudu 22
yarn a Sufl 30 wwneu 2568
i e e . . JuAuAY
Uszian yananning/foan Yuasuivua i
Undene
un Ui 108 woaam apiUaLsdu 20/10/2569 BBB+
yhgawmu AUl PIMCO
vm"mamu G]i’lﬂ’liﬁﬁ KRUNG THAI ASSET MANAGEMENT PCL.
ey A1Esul  BLACKROCK
Rushinsunans suAsnenalyd 911n (i) AA+

=1

e : susuauuLgedalameaniznsawulunsasni Guln

SKTAM

AAIAY

$1AINAN
6,617,279.83
175,078,991.49
69,008,381.00
86,448,291.96
1,903,683.75

FayaN15aenU HaN1IANTLIY KazAARUNILYRINANSALTUMUYnamuTNludsUsEmanAuNd 20%

nansALluUFaUNaIYaINaeYU PIMCO GIS Income Fund

wanouUdounAsdnsATas NI
Time Period: 12/1/2012 to 4/30/2025
Source Data: Total Return

90.0%
B2.5%
75.0%
67.5%
60.0%
52.5%
43.0%
37.5%
30.0%
22.5%
15.0%
7.5%

0.0%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

=PIMCO GIS Income Institutional USD Acc

2023 2024

87.0%

Wanouudounaswi
Source Data: Total Return

YTD 2024 2023 2022
PIMCO GIS Income Institutional USD Acc 3.31 5.48 8.61 -7.49

2021 2020

2.58 6.53

wanauunudounad (*uanouumudouviaa 3 1 ua: 5 U iduwanauuvuuuu Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*

PIMCO GIS Income Institutional USD Acc 3.31 2.13 4.18 9.04
Source: Merningstar Direct
NUYLUR) ‘ﬁ'ayjaﬁ]”m Morningstar Direct & Ui 30 Wwe 2568

- wanseiuuluein Jledudsdudutananisendiuanuluaunes

5.73 4.83
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dayan15adyuYanasyu PIMCO GIS Income Fund

Top 10 Holdings (% Market Value)*

FMMA TBA 6.0% MAY 30YR 10.5
FMMA TBA 6.5% JUN 30YR 10.2
FMMA TBA 5.0% MAY 30YR 8.5
FHMA TBA 5.5% MAY 30YR 6.8
FHMA TBA 6.0% JUN 30YR 3.2
FMMA TBA £.5% MAY 30YR 31
U S TREASURY INFLATE PROT BD 3.0
FMMA TEA 4.0% MAY 30YR 24
BNP PARIBAS ISSUANCE BV SR SEC "ABS*™ 1.8
S TREASURY NOTE 1.8

*Top 10 holdings as of 03/31/2025, excluding derivatives.

Top 10 Countries by Contribution to Total
Duration (% Duration Weighted Exposure)

United States 870
United Kingdom
Australia
Mexico

Peru

South Africa
Brazil

European Union

Germany

Japan

-20 100

UL
- 9938970 Factsheet newnuman atu a4 Ui 31 wouwnnax 2568

o a A Ay YR a A o o= o a
—Nam'ﬁmmmﬂﬂuaﬂm uim‘duawut’mmNamimLuuwﬂuaumm

ANNBULNUNLASUIINUSENIANISAN9USEIA (Rebate fee) 0.00% va4 NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wsAnneluszauReiy
dudunsiasususinnsansuisserdy viasmisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁﬂﬁwiﬂﬂﬁiﬁﬁ’lﬁdﬂJS%@‘UEUENWISGU@L%ﬂﬂ?ﬁﬂLﬂﬂ%?Sﬁﬁ]%Lﬁm‘ﬁlﬁﬁ]’mﬂﬁﬁﬂﬁiﬂ‘ﬁﬁgﬂﬂf (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisdadudy witeyadinaadelidaiau viee1avedrasunalale 1wy n1smusinianis nsamulni n1s
Wabuuladdasaiaiunu vioununusingg a1 lasesdiliinnudouamasusuinsiniuudedidla sl ilewiou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) fiuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsAndfa WWunsveniiamsnisdsuslassuiunsinluszessulng el 3 JULUU fd (1) Positive (UN) (2) Negative

(au) waz (3) Developing (SslaidnLan)

an1umsdnsuduautndadie Fitch Rating

Aesurensdnduduananindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefiirudss “tesilgn” WeiSeuiisutufoonnsnaisuie
aranssuluszmalng waslneundudrazdmusliudamansmenisiuiioendemdsziulasiyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsd ululssmelasssduaiy
undefevemrarsmenisiuduiinnngeonnmasionsiasduildsunmsdasusuauiidedety
ganveslszAlnefisndntios

BBB (tha) uansfuszduarmindefiodulunaudlonisudsutudosnanadululsamelne sgdlsffdanuduly

P '

Iunninmsasuslamesaniunsaivisan nmaasegnassiinanssnusoanuansatun1stsenillanse

v |
S Al

AUAYUANAYRINT AT SRUMATINNN T E svilaunliTunsiaduduaaniteislulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁﬁmlﬁaLU%‘UULﬁauﬁuﬁaanmwmwﬁyé"m Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬂuau%uag;ﬁuamwﬁLgam'amssﬁ’wLﬁuqsﬁaLLazamwmamwgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁUﬁﬁamiﬁaEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

fesunensdadudiuanuundeiosserdu dmiuuszmalne

Fi (tha)  wansfisszduanuanansodugeanlumsirsevinudoulvwesanasassnuimunidlenSsudsutugoon
asansvsensansauluUsamdlneneldsusummnindetetarueulidmiususumnnidedoiiany
e “Yopiign” WowSsuifisuiugeenanasdululssmaiontu uaslaounfudiazdmualsifunsans
mansiufieanviemusziulnessuna Tunsdiifssduamnindefeguufiavasidadnuel “+” wandly
WanFnansusurmnniidefiefidinun

F2 (tha)  wansdsszdunnuanunsalunistrssvinuideulamemsfunufmunnaiussduiumeladleiouiou
fufpenamansmisululssmadentu ogslsfin seiuvesauindefiofindndilderadiouminfunsdd
Iesumsdndusiuamnutndediefiganin

F3 (tha)  wansfvszdumnuanuisalunisthssnimudoulsvesnsiaisnsiuauimuanailusgdudunanadie
Wisuifleuiudesnamansdunienmasdululszmafiodtu egndlsfit awannsalunissrseniidingn
rfimildudueuanndulumuaudisundadunsaulusserdusnnnimsnasildsunmsdaduduiigs
i

B(tha)  uansisszduanuaimisnlunisdrseuinudoulvvesmsarsniaiuniudivuanatiliuiueu e
Wisuidisuiugeonaansdululsumdlng enuanansalunsdissunidnanaylaiuuouinndununis
Wasuuasmaasugiauagnsiulumsausssdy

C(tha)  wansfssedumnuannsalunistrszudamuieulvresnsiarsnisiunuiinuanaiiliwiuougs de
Wisuifisuiugoenamasdululssmalngarmausalunsufoanudeyniunamstudueg fuangd
Lé{@m‘aﬂﬂiﬁﬂLGUQiﬁ%LLazﬁﬂ’l‘Wﬂ’]iﬂjﬂ/l’l\‘il,ﬂiwgﬁﬁ]whﬂfu

D (tha) LERIDINTISRATAT1SE NN LA ATULAINS DANSIALLARYY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) enansivaniurdeslasiliouiisuiunislududuanuditisfedunan visil agludinsssydydnwal

q

AN

ARYNUAINANIFINTUBUAUANUULTDNDTUAU “AAA (tha)” WsasuduNaIn1 “CCC (tha)”

[ v o '

dmsududuanudeiiolusveseniuazarlifinnsssydgdnvaldernedinandmsvdusuanuiidetelussugdu
uanwiloan “Fi(tha)”
dyayrunisusududuaud e (Rating Watch) : dysyiansusududiuanuunefevsgnldiiowdslidnasyu

nyndanudulilanagiinmsldsunlassuduanuindefouaz s swunlduiiAnsesnisiuasunlasiangn dagiu
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AUTIUVDIUTEVINNISNBINUTIALINUNM TR
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wwailunindduves

[

naauilangilne And dudu 22

nowmuiliangslne Tind Sud 22 (KTF22) Hude nesuidangdlne Tnauea Find Sudu 122 (KTGF1Y22) Fadu
nowuiifuleusasuluningdulssinvanannil/Gunisussmanudulidesniifesas 80 vasyarmingauans
TnenagnéiAuvesnawuiliiuamuluneyusiu Invesco Asian Bond Fixed Maturity Fund 2022 - VIl (Class C USD
Acc) iueuaz 20 vesyarmindauans seunilotudl 8 fguneu 2565 nesuldsueuliAliudsuTonsmudunesuln
nyslne find dudy 22 wiouufudsuulsvedunemululssmafiiulsuisamulunindduuszinnmitsamuues
noaUATIAN ViU TEmALazIUUTEWA (Fund of Funds) Tneiafissauiuliitosninfesay 80 vosarmingauans
yesne uaznesuansnawulusisUssnaldliiudesas 79 vosardminddugns Tnsfhlouredestunnuidss
Nnssuaniasununaeidavesinnisnemu mheanmuvenemuTmisEva fenaazinisamuiuninesay

20 YuafNNgAugVISVeINeImU Ao NBU PIMCO GIS Income Fund Share (Class INST-ACC) [PIMINIA]

1. anmaanluyrensuddui 1 WaBAAN 2567 B93ufl 30 Weeu 2568

panTIEsuilantasdul 2567 Unawusnmanivihsuiasnaysemaiigg dilagsuiaisnasansys (FED)
wSuUSuannendsluieuiiuiay viengquneuduegedn uimesasitudleiianast waznaausenusadinnuiei
punassghafisaiulaldfniriivarsdisanaly vihld FED wanswihiidaa nouasdndulansnonideisedu 5.250%-
5.50% seideshilasnafiaosesd dwmaliinamurouirfianisinondeilignufuanmumedafnusanae (Sell-off)
pansviegraminlufeusmou-nguaau sghdlsiou Wedeyarsugiadunsesesnindeasieunssousiiesiiy

Weseilpaudazddlifiasgauthmnei 2% suwdsnmsisnunteeninianld UseneulsemaasegiadidgvasUseme

a o a

Businduleanenidoifioanusanadudeirsugia 1y suasnasalagasuaud alnu wAuInn waraignsuAsnanaglsy
fvnaulaannenidonou FED Tuieufigeieu vinlinamunduinaienfmenderiadnais wiiwansussy FED Tu
WaulguIey ANENITINITTUIAITNANNENST Hanwhiuazdsdyaruavannondedios 1 afsanedd wdnasyu
ndvinnusiulanndudeudeyairsvsiafiseusadlufiamsiinamisly FedsualinanansansudFusiudanngaseu
VUASIAIAIUNUN LN %"ﬂuLaawiamﬂizﬁmﬁmmmmaa‘w%'g“w Sudsdyareunasulevienisiiy fouavUdu
anmenidondiusnluieuiueney -50bps. Junsusvaniuinnitiinainain reuazdsuannendesn 2 as adsax -
25bps.lumsussyaioungrinieu LagsuIANAINEIAY

Tulnsunagariioresd aaansatsni ndusduniudnadannusemefieananudss a1nuanisidonis
UsgsmBufiangn # Donald Trump 1@1’%’UL§aﬂﬂé’U§GﬁLmﬂq5ﬂﬂ% Famanainauuulsueiiazaiausinaduseiuile
waznsIInasuUsEIuiigandmssasgutalagiiu Usznounsdedygnaves FED flonmagliviuannsnusuanaenide
IFwinfliedsdayayainiau Dot Plot ﬁﬂﬁmmmmiﬁuﬁw%’ummmiaiisﬁumaﬂLﬁaqasﬁu wazidumgiianismene
fustinsetisdeiios lurnsfinmasvinaenvudsldSunanssnuaoutisdiie ilesniinamuusifiuanands iy
\wswgRainanidigniizrasialiidsseduiiasfinanaes sualdfunsmyuanusssniansasuluduninddsdd
ANUENTUSlUN1UINAURAIALASAR

dusulpsunansnuest 2568 aannn1sEuTlANURUNILLINTUIINANUNNAUlEUERBULANISAIINNNSTUNE

(Reciprocal Tariff) vesanigs Fdluiiouiumeu 2568 ansys Usen1adun18ivgannusesna 10% wazdunignauls

Page 11 |swaulszand



nasuilangalne Wng Budu 22 ; KTA M

Krung Thai Fixed income 22

KTF22

WisfudnluvaneUszimaiansgn WeoindsTeunsnsdn viliiAsmnulnamadenaianisiuuas nizasugiang1e
suuss vasfimanannaaninduintnausnaduiuduiionfeuduinamsvgislanasdngnmronnesinilisaan
ansuiifimuiuaugannanmanszuanisivaveadinfuiifinisususnelinmensoifdsunasegieguuss Tneusi
pasvi nauiustRsfsuaazlddselordannane Riskoff wiffussnaduanauinaiuieuotsssdumeld
swimsnanansyy ldannsausuanaenideasldmuiagl o

wltfuamznisasuanailuszesdaly sarngsenuaulaluiinmsasvsialanyzasd wagviifiueanis
Bouusuneniiasues FED wsisemedu 1oy Uszranglsy ans1ve1andng Ussmalunaiaiialng uaziu inamees
Usuannonilode dsaunisiunisuiudsunlovevessuiasnandyuiiannisieuraisuleuisnisiiudiofne
iefsnmveaasugiotardnsuaniudey villimeimainnisuazdelianuiumuannnsiunesanisamy waznns
nduiudsamasiuneadianign uenand nammaituazgrnaduanadliuiusuveslsuneirsygianarnisiles
seiaUssmaves ilinaansiansuiazunisialuraeniie uidesnsmaneuununsiansuiifdsogseduraudags 39
Ussidiuhaunindnguanansviasdiamanouiifveies

Tunsdnnsi@enaens gannisnesuazuuaiuasuivaiuvesiuamuman (Core Portfolio) Tagmsnamin
wiilugsnguiiléussleviidlednmnenidediginsmias wisuiudmmenndrensliaenndestunnuadoulmyes
nonibelnsisszduidmnenanouunuiininnisainaends (Running Yield) uazaiugusduaudssdusaiuay
\AsAn (Market & Credit Risk) lallsigauiuly fnwiauanguliannsnufuudsuiminnisamu (Satellite Portfolio)

gennassiunEnaIniAInINdaiinisinisintuasdusyey (Range-bound Trade)

2. dwiuseudinydnauaiuil 1 wgunnaw 2567 BeTuil 30 wweu 2568

lunsdnnisasnu vEnuanvsngdnnisnesnu nyalng 91in (v dnassiunseateamulunilsamu
nowuTslulssnALazsnUszme uardinisuiudndiunsasmuliaenndesiunmznsamuuasnisninnisaldns
nonidouardrusnaasin wesnmsamu u Fufl 30 wwisu 2568 fn1sasmulunesusan/ETF sesuina Sovay 76.44
vosyarmindauans uadungunomuilifuasuiustngiguiaansss Sevay 25.27 vosyarningaugys wazngy

a o o

nowuilitiuasunstasvilienu (nvestment Grade ua High Yield) $ouay 51.17 vasyarmindaugns dmiunis
awplulssmaiidnduionas 17.50 yaAmingduans uadunawmusuanarmilussmadosay 17.29 wazammu
Tnensslunsnansuiliontussdu Investment Grade $ovay 1.93 vasyarmingaugvsauaiiy druiindeidunsiiotiu
anLfiousmsanmeaaes 3’1EJﬂ’]iﬁﬂiﬂ’]@ﬁquﬁ]’]ﬂgﬁyiyﬂ%amﬁg@li’]LLaﬂLU?ﬂIEJuﬁ’NMﬁW waEIIUNTNU YT ﬁaﬁﬁuamﬂu
ielssmainsdaaudsindaruaniudsuieumualitosninfesar 90 uaznemuinagnsniuaudndiunis

awulunsiansvingy High Yield Hrunesusi/ETFs sauduliiudesas 20 vesadmingaugvs

=) ¥

3. mswasuslasiiadulusaulydniunliavisuiuseutuydnount

v

o A

dndiun1samu o Uil 30 lwweu 2567 Wisuliisuiu Tuil 30 lwwew 2568 nesuiinisawmulumieamu
VOINBINUTIN/ETFs AUseina inTuiosas 9.81 vosyarmingduans nirgamurasnamusululsemaanasiosas
6.12 awpulupsansuiienvulveanasiosas 1.06 dwiimdaluluaniionsdndunu mlsvayuandygideviedns

wandguarmtnudyd warsien1smeladaug anassesay 2.64 vayamnindgduans
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IUFIUENITEY

M TUN 30 LNWIEIU 2568

WUIE UM

RAUALUR 2568 2567
AFuning
HusauuansneyareRssey 42,5 337,144,050.85 482,337,235.34
Suehnsuiang 6,083,112.77 33,485,986.85
penioussRuiunadrei 20,800.78 70,358.65
Auniwemransayiug 8 965,336.25 396,220.76
anBunswed 344,213,300 65 516,289,810.61
wiidu
uﬁaummmswm{ 8 156,485.00 14,873,310.24
Lf-’z'w?:wﬁnmﬁu%ﬁﬁum‘iqaamu 1,462,470.00 4,678,150.00
Al Ay 489,654.14 477,878.60
s Ay 2,088,609.14 20,029,338 .84

Aunindgnsd

o«

RunSwdans

U va st .
nuiildfuandfeniaaaau
mls(manazay

ar .
Toyalsuauna
TIAYURZANAINN A WL

Aunindgnd

Aunindgniraming

342,124,691.51

496,260,471.77

349,856,931.34

166,542,295.83

(174,274,535 .66)

530,799,822.67

159,013,804.24

(193,553,155.14)

342,124,691.51

496,260,471.77

9.7789

34,985,603.1407

9.3493

53,079,982.2725

TUUMIBAIUR MBI NR D4 FuALT) (nise)
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=

winawelsznesunsdudugdouniianunisdul
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namuilansilae Wnd 3udn 22
lsEnausEazLEEARUAINY

o 3ufl 30 Lwwny 2568

msuameazenduamulinidanguaulszinmiaaduaau

W98 U

arazing (%)
Fausnnivg UL AR s HAFEUAIMY dmswenida AupiUats
Uitin 19ad wanian Aeflaisdu 4nin Ginow iSC260A) 5,500,000.0000 6,608.386.40 1.96 4,54 201072569
saaury 6,608,386.40 196
Guamulunamusialulseinag
nasquiilanganamsransuil pam (OiAgAas TN [KTEIXPLUS-X) 42.608.732.0000 59,154,128.85 17.55
naanuidlangs Inemmansuiayusdu nda (aiindamundrynna) (KTSTPLUS-P) 8,608.514.0800 9.854,252.15 292 -
suduamulunamusialulssma 69.008,381.00 2047
Quamulunamusanaialszma
ISHARES 7-10 YEAR TREASURY BOND ETF (IEFUS) 13,619.0000 43,608,494.44 12,96 - -
IShares 3-7 Year Treasury Bond ETF (IEIUS) 2.874.0000 11.460.094.00 3.40 s
PIMCO GIS Income Fund (PIMINID) 260,323.1500 175,078,991.49 5193 .
SHARES 1-3 YEAR TREASURY BOND ETF (SHYUS) 11,271.0000 31.269,703.52 9.28
saufuzaylunasmusiuslszna 261,527,283.45 7757
s2udUANY 337,144,050.85 100.00

wanawArsnamumsSudusounilasasaunns Guil
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ulszneuseasdsaiiuamu

a o
U 30 1w 2567

wuae : un
nsuamTEAzIBoAEuRmU N ssRnguR Uz BTy
Fomzaaa (%)
Houshmine Uiy AT HAARURIRY shmmanidy Tunsuang
]
uiFnuTunsRunswe npamwnndined 4afa (Luamu) (BAM245A) 4,300,000,0000 4,299.270.21 0.89 254 25/05/2667
13 tand uanian Asslawdis d1AR i) (SCI60A) 6,500,000.0000 6,538,8/6.50 1.36 454 20/10/2569
Uit Taanilado 1A (DL (THANIZEOA) 4,000,000.0000 3,947,481.52 082 3.20 12/10/2567
sauur] 14,785,628.23 307
Guasulunasmusanluilssing
quummnqﬂwmwmwﬁwm’ﬂ (aiinEfRanuTiLAL) (KTFIXPLUS-X) 8,846,227.0000 116,171,302.23 24.09
nmnmﬂmns;alwﬂmﬂmwd}:u::?u Wi (aliaaamungi/uAag) (KTSTPLUS-P) 1,863,603,0000 20,725,507 22 4,30
T lunamusanlulszima 136,895,809.45 28.39
Guamulunaanusiasslsznag
ISHARES 7-10 YEAR TREASURY BOND ETF (IEFUS) 9.762.0000 33.102.510.91 6.86
IShares 3-7 Year Treasury Bond ETF (IEIUS) 4,537,0C00 19,098,447.06 3.96 -
PIMGO GIS Income Fund [FIMINID) 256,258,0000 162,995 414.98 379 -
1Shares Short Treasury Bond ETF {SHVUS) 7.515.0000 30,789,¢91.87 6.38 -
ISHARES 1-3 YEAR TREASURY BOND ETF (SHYUS) 28,132,0000 84,668,532.84 17,55 -
sruiuamulunamusaaalsma 330,654,797 66 68.54
F3IUBINU 482,337,235 34 100.00

usnawrlrznavaunduidudauuiiiesaunistiui
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F3ansvill ' 6,608,386.40 : 6,608,386.40
MUSLIRINY - . 330,535,664.45  330,535,664.45
AIATAYAUT - - 965,336.25 965,336.25
93 1,891,776.40 6,608,386.40  335692,337.07  344,192,499.87
Wil Rumansiu

ATIANTBYALT ‘ - 156,485.00 156,485.00
FIobY - ’ 156,485.00 156,485.00
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Juelhnsuans 15,170,030.58 3 18,315,956.27  33,485,986.85
asvil - 1478562823 : 14,785,628.23
WA Y . : 467,551,607.11  467,551,607.11
APATRYIIS - - 396,229.76 396,229.76
793 15,170.030.58 14,785,628.23  486,263793.14  516,219,451.95
WiAUMaMaAY

ATIENTDYNUT - - 1487331024  14,873,310.24
93 . a 14,873,310.24  14,873,310.24

[y ar

9.3 ANNALAUARTILANLL AT
13

04 7 30 iumes) 2568 uaz 2567 nawuy ThigIndudunssinalszmanad -

ARARNTANIZaINTNN
2568 2567
Runamu (yasngFassu) 7.830,392.53 8.915,411.93
HuEhnsunans 125,492.87 493,851.28

9.4  ArudssnInMIsniuuaedeanaans (Business Risk)

ANIALNTINARINN1sANTL W B aanRAINEns WINHANIALILER g Ius NS Buaasann
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padssaInmMsiiuiEndeanamanslianunsninssAutuduuazmienendoldnuiiinuun
vieliinsumndruaudilddy a1y edrslsfina neamus aziianeiuanisaifivaruitsinuan
Frmanaiiu ponnidefeesdeenaansetinashiase

9.6 m'\mﬁmmnmwmamwﬂﬁ'fawmmmm? (Liquidity Risk)
pmdesiiiaannislianansonneanasidludaasanidesninieetalsildmansiianamia
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9.7 ﬂ*ﬂmﬁmmnmmmulwmﬂs:mﬁ (Country and Political Risk)
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9.8  AMuGEIINdaTIiAMSRuamUNALLsznA (Repatriation Risk)
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; (. da o - v d
Ansszmaifgaiunisuaniasuiunssinelszme uasmnhRusmunaudianlulssmals 39
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9.9  ANMMALININMSTINAGNTFaeR1UT (Derivative)

msvirdymnTemesacii (Derivative) etesfunanuides (Hedging) angnsuaniaeuena
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Citigroup global limited
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JP Morgan Chase BKK. Branch

JP Morgan Chase Financial Co.LLC
JPMorgan Chase Bank, N.A.
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