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A1519UTEUTIEUNANTITANTUIUYDY
nosnudaiauna lvin 835 tannRBadw
wan1sA iU (Rugn o 30 WaWn1AY 2568)
Juaanzlew/ 31A1 % AINYINIAT % sial
Fuwdouwlas | sevoe R T T T e Aauiiuan
founds | founds  Hounds | dounds | douwas | douwas -
wleuiensasgu | (V) YTD - - . . - - nedeu
319U | 6 Lhau 14 34 541 109
nasvu
KT-CHINA RMF 14 §u11Au 2560 7.0690 526% | -6.45% 8.11% 9.14% -6.09% -4.24% N/A -4.54%
Benchmark 6.99% | -5.02% | 10.15% | 12.99% | -0.83% | 126% | N/A -0.66%
AUAUHIUYD
o 28.96% | 29.86% | 29.40% | 27.25% | 26.27% | 28.39% | N/A 26.67%
Han1sA LU
AUAUHIUYD
s 29.67% | 30.74% | 30.06% | 28.25% | 26.60% | 28.58% | N/A 26.78%
FiTe
NITUAAINANTITANTUIIUYDINDIMNUITINAITN1TNTUT T
Wisuiisuiudin wazArauidesrasnasmusau (SD)
3 % ol
2558 | 2559 2560 2561 2562 2563 2564 2565 2566 2567
KT-CHINA RMF N/A N/A 1.33% | -22.40% | 14.32% | 39.67% | -15.17% | -31.32% | -17.52% | 11.09%
Benchmark N/A N/A 1.13% | -21.15% | 10.53% | 44.79% -5.43% | -27.23% | -9.73% | 13.67%
AURUNIUYDY
. - N/A N/A 6.93% 22.05% | 17.08% | 29.77% 30.21% 36.13% | 22.94% | 23.99%
HaN1IALHUIY
AUAUNIUYDS
o 2o N/A N/A | 12.51% 21.65% | 17.77% | 27.61% 26.10% 32.50% | 23.69% | 24.81%
Xl

* gan1saiiuaud 2560 WU % anugianan

Benchmark = fusaansan1saniunuvesnemusiundn Yiudmedumunistesiuanudsdnsuanuasuiiormuunansuwnuiuana

Fuum o Suflasmu Yszinafesay 80 wagUfumesamuaniasuifiefisuiumanafuum a Juiidinasaneuuny Uszanasesas 20
Tnesaust fuaansidouds 20 6. 66 ArurmmnranIsALiunurenemuTITdn Uiufesnmuanivdsuilefieuiurianaduum u Suil
FUINARBULINY
Auuuiwandy % el
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- BAFAIINITIANANITAN L‘U‘U\‘i’]‘iﬂl?Js‘iﬂE]QV!u5'JSJQUUU1ﬁQﬂVH‘U"Uﬂ']llll']ﬁliﬁ'\‘“ﬂ’ﬁ?ﬂﬂﬁﬂ’ﬁﬂ’] FUITUYVDINDINUTIUVD

HUIANUTENIANTAMUY

- wansansuaulusfnvasnamusiulilfiludduduiwanisaniivaulusunen
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wuuwdnsArldIefiBeninuaInnaus Iy

¥
v AV

29959UTUNTAIUATUN 1 SUAN 2567 97U 31 WaEAIAN 2568

v

nawulaaunu Ty 8a30 Wansiaesdn

anldTneiiiGeniiuannasusu® IUIURY Sowuazsial voq
(fund's direct expenses) Mg : Wuum yaAmnddugns
AssIllenn1sdnng 3,891.53 1.0700
AssIulleugguanauselenl 116.75 0.0321
AssTuBuuenzIdou 778.31 0.2140
anldignedu g 32.34 0.0089
saue I nann > 4,818.93 1.3250

*Judnsisiundyaaiiiuudy

=asssullounarAldiefiudaznenisiyariosninfosay 0.01 vesammingauans

q

v ¢

*iswAuneningevisnanninduazasssudounie Matuann1stovIenanning

= siruingRuldtiyaradmsuRulanuanne 40 (4) (n) wisUssuiadugins

vsenunenthnlasurunentigegaiuduauwsn

¥ '
a

nawulaaunu Ty 8a30 ansiaesdn
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sendneTudl 1 Suanau 2567 Be3ufl 31 waeanau 2568
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nowulapuny lour 836 Wonsidesdn WWunswuiiamulumbeamusiaszme
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fravu Falideunenthgeviendnnsng

ee
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[ ]

%’agaaﬁi’la’quuﬁﬂumiamu (Portfolio Turnover Ratio : PTR)
nasuidlatauns lwin 3a3R on1nAeedn
529 Tufl 1 Suanau 2567 FeTuil 31 wguniau 2568
PTR = N/A
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FIUFATULNITAMUNTABNRULAZN TN TE RN Y
nawulaauny Ty 5A30 WilanaiaseTn
yaAn  Juil 30 wawniew 2568
I18ALLBIANITAMY YAAIAINTIANAIN  Y%NAV

wannswdusansnddululszna
RuUAINsUIAISUSENNDDUNSWE
SusupmuiTeiio : AAA
wANNSNINIaNSNIFUA1IUTTINA
WWAMU ATIETYU

d’l 1 ¥ o 4
@avreanniin(mly/annuaindeyyn)

Sy v W -

gV
Frysyrngnedeiudnswaniaeu wedasiuaudes (Hedging)

v

o = 1o

Fryeyraney/ dysymlesiise 1 4 gdayan
a < a v W oA A
- sw1ans Flewdud ne dusuanuuede | AA-
- BWIANINTIATRYSYT SUAUANUNTDND | AAA
- SUIASIAYSAUNAUANS DUAUAINUTIDND : A
- FUIANSNINSINESUR DUSUANNUTBDD | AA+
U
UTELANT18NITANNTUDUY

v

UTELNNT18NITANIN8NIDNLEUDUS

11,412,676.00 1.53

11,412,676.00 1.53
725,995,610.23 97.47

725,995,610.23 97.47
6,899,088.20 0.93
4,907,983.20 0.66

115,022.60 0.02
382,320.00 0.05
1,493,762.40 0.20
568,280.90 0.08
4,805,496.47 0.65
-4,237,215.57 -0.57

744,875,655.33 100.00

waASwgaugns
sgauaguuIuRuamuluasasuimil Juen wieansiansnamineu
nasulaauny Ty 3R Wan1siaesTn
yaA o JuN 30 wewAN 2568
NAUYDINTIETS

(M) as1asnesgine/msnansnasginaseme

() mwmsﬁﬁmmsﬁﬁﬂgmwLawwﬁmé]ﬁas‘fu SUIATNIYY
vieuinduyuidudoon/iuseyeria/adnudy sy

(R) Aansviderenifiussmiilasu rating Tuszdu investment grade

Duffean/isusevena/adnundy/euseiu

(1) anansvisegeeniiluseniilasumsindusuanuiwetieluseduiand

investment grade %3elifl rating {Wufeen/{Suseveria/adnuay/anseiu

o

adaugega (upper limit) MUsENIAN1T AAdnazamulungy (1)

Haﬂ"m’mi’]ﬂ'lﬂﬁ’m %NAV

0.00 0.00
11,412,676.00 1.53
0.00 0.00
0.00 0.00

15.00% NAV
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MeazBuninMasuazsuiuaindefiovesnasnialy port
nawulaauny lyin 3A30 WilanaiaseTn
yaAn a Fuil 30 wawniew 2568

Uszan Yowdnnind/foan uUAUAY yaA1my

yidetie 3IAIAATN
MNOYAMU ATIENTU BLACKROCK 725,995,610.23
RUNsUIANSUSELANRUNSNE SUNASALAUANTATISeDIA (lne) 1 (ur1vw) AAA 11,412,676.00

e : suduasdeliallameianiznisasulunsiansvil [udin
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDWUTIMEN IUAIUTZINA

dayan1sasyuYasnamu BGF China Fund

TOP 10 HOLDINGS (%)

TENCENT HOLDINGS LTD 9.57%
ALIBABA GROUP HOLDING LTD 8.02%
CHINA CONSTRUCTION BANK CORP 7.08%
XIAOMI CORP 5.49%
TRIP.COM GROUP LTD 3.90%
NETEASE INC 3.90%
CHINA MERCHANTS BANK CO LTD 3.73%
TAIWAN SEMICONDUCTOR MANUFACTURING 3.66%
COLTD

INDUSTRIAL AND COMMERCIAL BANK OF 3.24%
CHINALTD

BYD CO LTD 2.66%
Total of Portfolio 51.25%
Holdings subject to change

e : Ueyadn factsheet NeanUIIMVAN & JuMl 31 WowanAw 2568

swanseduanulueie Slmdugsdududamaniseduanulusuiag

Nan13AHUUYRINBNU BGF China Fund

wanouUMUSDUMAIRILTARINDIIA
Time Period: 9/29/2009 to 5/31/2025
Source Data: Total Return

220.0%
200.0%
180.0%
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80.0%
60.0%
40.0%
20.0%
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-20.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

—BGF China D2 USD

2024

88.8%

Hanouuudaundas Il
Source Data: Total Return
YTD 2024 2023 2022

BGF China D2 USD 8.78 16.53 -11.49 -30.93 -14.31

2020
47.68

uanouuvudounas (*wanouuvudounds 3 U ua: 5 U ithuuanouuviuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years*

BGF China D2 USD 8.78 -3.70 12.45 18.48

Source: Morningstar Direct
VeLe : Toa3n Morningstar Direct a4 Jufl 31 weuwanAx 2568

swanseiuanulueie Sladudsdududamaniseduanulusuies

ANNBULNUNLIATUIINUSENIANAN9USEINA (Rebate fee) 0.00% w81 NAV

5 Years*
0.09
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d01UUN15INBUAUANULTDAS Tris Rating

vsaLasltdyanualfonwIlanINan 1IN UAULATARDIANTIA ATIA TR B NASaE SE BTN egAIue 1 U

Fuly 91y 8 dudu Tneisuain AM Fadududuinsingsan audls D Jadududumandusiazdydnuailinnnumvanedsd
AAA  SusiunsinedfnsvsenTasuiiiannudesinfan geenasiansvillianuasnsatunistiseaendewarAutusuly
neigean wazlisuransenutosunNNsiURsuLUamnegsia LAsugia wavdindendun

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmi‘mﬁagiuamasﬁmﬁwﬁﬁwﬁ ImaQ’aaﬂmwmwﬁhimmamhiwaﬂLﬁauazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy
duSunsiasusuasinnsansuisserdy viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) L‘ﬁuﬁ’lﬁmﬂﬂﬂﬁiéjﬁﬂﬁdﬂGSZ@UEUENH’WSUWL‘UEJWMML’aEJ‘W]8117{‘\]5Lﬁiﬂﬁﬁﬁ]’]ﬂﬂ’]iﬁ@ﬁm‘ﬁﬁ%ﬂﬁ (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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a“’uﬁ’uLm?\mnﬂﬂixanﬁfﬂ“’mimsm%ast?’hLﬂué’ué’uLmammwmswﬁiuaqaﬁumw Feazviouanuanunsalunisisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumséﬁwswﬁmamﬁaﬁﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁlﬁaLﬁﬂm&lmiajﬁwﬁzge?iw?améﬁﬁﬁmmLLé’aLﬁmfwma]a'awaﬂiwwiaﬁqiﬁw%amiﬁwuaa
osfnsfiviaimiadasudy uideyadnanddlidniau vieensasdsagunalalld Wy msmusiuAanis msammulml n1s
Wabuuladdasaiaiunu vioununusingg a1 lasesdiliinnudouamasusuinsiniuudedidla sl ilewiou
Tinawmusziinss Slunsiiazamulupsansuivesesdnadun Menuasaniidausznoude waua (Rationale) 7iuds
wiluniseenUseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagtu Tngannissey
“LurliududulAsin” (Rating Outlook)
wsAnfifia Wunsveniienansdsuulasusuasialussezsulng §ails sULUU g (1) Positive (Uan) (2) Negative

(au) waz (3) Developing (g9lsigmiamu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauundeiiodugeanvasdusuauindofionieludssmalnedsimualag Fitch Tnedudy
arunindedetazueulitususuanuindedefifirudss “tesiign” WeiSeuiisutufoonnsaisuie
prassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilasiyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsanswiensiarsdululssmelasssduain
undefiovesnmamnisiuiuiiengoonnsasiensasduildsumsnsusuanuudotiody
ganveslszAlnedisnintios

BBB (tha) uansisszduanuindefietuiunanadeiieudieutufeennmasdululssmalneg sgndlsfnimmiuly

fnnnimswdsuamesmumsaivieanmmaasusinsiinansenusennuannsalunstisevilliasg
mmﬁmumnmsuaamwmsmamsﬁuma’Wﬁmﬂm'ms']miwﬁﬁuﬁlﬁ%’umﬁmé’uoﬁ’ummmL%@ﬁ@hﬂi&ﬂ%ﬁgq

AN
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLazamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'V|&Jmmmmia‘lumﬁﬂﬁﬁamu%’aQﬂﬂ’umqmiﬁuﬁua&Jﬁ’uamasﬁtﬁyﬁ]m’aﬂﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬂ’wuwmwa

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

v
s ° [

feBuren1sindusiuanaidedessezay dwiuussmelne

Fi (tha)  uansfeszduanuannsatugegalumsdissnimudeulivesmmasnsmuiinuadeisudoutudeen
asansvsensansauluUsamelnemeldsusuanunindetetarueulfdmiususumnnidedoiian
e “dopiign” WowSeuifisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yansiufiesnviem sz iulnessuna Tunsdiifissduamnindefegudufiavazidadnual “+” wandly
WanAnansusiuamnindetiefidiun

F2 (tha)  uansfeszduanuanansalumsdrssvinudoulymanmsGunumuanarlussiuidmeladenssudiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvasnuiidefiofmnandslionaiteumitunsdd
Iesumsdndusiuanutndediefiganin

F3 (tha)  wansfvszdumnuanutsaluntstsendmudoulsvesnsiansnisuamimuanailussdudunanadie
Wisuidfleuifugesnamansdunienmansdululssmaifiortu egnlsfia awannsalunsdrseiiding
fimnuliuiuounnndulumunnudsuudadunsaulussosduinnnimsansitldsunisdaduduige
A

B(tha)  uansisszduanuaimisnlunistiseuinudoulvvesmsarsniaiunudivuanatdliudue e
Wisuifisuitugeenasansdululsumalng euaunsalunsdissuidnanasbivueuinnd uniunis
Wasuulasmaasvghuazmaiulunaaussesdy

C(tha)  wansfsseduanuannsalunistrszadnuieulvresnsiarsnaiunudinuanaiiliuiuougs e
Wisuifisudugoenamasiululssmealnearuausalunsufoanudeyniunamsiuiueg fuangd
LgﬁjﬁiamﬁﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂjiﬂNLﬂi‘t@ﬁﬁ]Lﬁﬁﬁ?u

D (tha) LARIDNISRANATISEULN LA ATULA IS BNNHIALLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) enansivaniurdeslasiliouiisuiunislududuanuditisfedunan visil agludinsssydydnwal

q

AN

ARYNUAINANIFINTUBUAUANUULTDNDTUAU “AAA (tha)” WsasuduNaIn1 “CCC (tha)”

[ v o 1

dmsududuanudeiiolusveseniuazarlifinnsssydgdnvaldernedinandmsvdusuanuiidetelussugdu
uanwiloan “Fi(tha)”
dyayrunisusududuaud e (Rating Watch) : dysyiansusududiuanuunefevsgnldiiowdslidnasyu

nyndanudulilanagiinmsldsunlassuduanuindefouaz s swunlduiiAnsesnisiuasunlasiangn dagiu

o 1Y 1
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nuﬁlﬁ%’umaﬁﬁawmaamu 1,053,717,308.82
lsazay (318,684,436.32)
Toydusuaugad 9,815,803.09
Aunsndans 744,848,675.59
ﬁ‘]’wmwﬂa&Jamuﬁaaﬂﬁ?’mmaué’aﬁzum (n78) 105,371,730.9449
Funindansreonilsamu (Um) 7.0687
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BLACKROCK (BLACKROQ)
BLKCHD2 - BlackRock Global Funds -
China Fund D2 USD 1,089,770.64 826,063,387.43 0.00  725,995,610.23  100.00%
994 BLACKROCK (BLACKROCQ) 1,089,770.64 826,063,387.43 0.00 725,995,610.23 100.00%
33U *Vi‘ui'wamu 1,089,770.64 826,063,387.43 0.00 725,995,610.23 100.00%
59U ATIESUEASENS lunEa LAY
IuﬁqﬁzyLLamaw%ﬁaxs‘fwﬂmamu 1,089,770.64  826,063,387.43 0.00 725,995,610.23 100.00%
im@uaw‘lu 1,089,770.64 826,063,387.43 0.00 725,995,610.23 100.00%
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