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- %aﬂamuwﬁﬂ (n58] Feeder Fund) : SPDR® Gold Trust

2181A39N13 Lifmuneiglasanis

KT-GOLDUH-A : 1.00 1%
KT-GOLDUH-D : 1,000.00 1%
yartumvaamsdedonsaun KT-GOLDUH-R : 10,000.00 U111
KT-GOLDUH-I : 50,000,000.00 U

KT-GOLDUH-P : 50,000,000.00 um

KT-GOLDUH-A : 1.00 1%
KT-GOLDUH-D : 1,000.00 1%
yartusvaansdedansdinly KT-GOLDUH-R : 10,000.00 U111
KT-GOLDUH-! : 1,000.00 U

KT-GOLDUH-P : 1,000.00 uw»
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nowmuilsuneiuamulumiiamuvesneswu SPDR® Gold Trust (newuwan) issnewmuiies TasedeluseudnFlides
ninferay 80 vesyamAunInavsuamasu Tasnasu SPOR® Gold Trust dadsaungldinguunsvesUssimaaiaisosuaud
Lardndauazdnnislag World Gold Trust Services, LLC Viﬁaﬁ:uim World Gold Council (WGC) udlussdnsiiliinarsnils
nowuvan fulouisasudatiuamulunesduis iieamansuunililndidssiunaneuunuessnmesiiinge
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Ruesaansansy nadunbeamuvenemususiiwssmeaniinistovslunaindevisndnnindiduaudnves World
Federations of Exchange (WFE) 13l Us¥vdan1sveanudvsiunisiudsunvasnisdoremiisaiuuesnausingtd {u

parananyningvesUssimedunenuilonnussmedsnlls uazldanatusiausymedus Tumendsild lnedeildasumny

o w

Sugenangfonthvamuis lnsusendansagaiadUselevivanaayuluddg

o

Yo
a

dwfunsasuludnimie nesuenaiarsanamuluvielliTnsarsu asasnil asasimilisgu Julin uag/vise

q

Tn53UKN MF1ESTLUWNTERURNN MaueenaluUseIneLas/Y50R1UTENA NARAAUNANNSNIVSNSNIFUIUNSDNTUIABN
nalngisausdntlnegmilavienatvegaiilidasengrunedninnuanenssunis naa. wislinnudugeuliamuls

wen il newuazliawmulunsians Awteluil
1. as1EnT9dl

¥

2. AS1ANSUN

Foyrynwovieaeniiuels (Structured Note)
ﬁ 2

wiuAINLTeTBURINIEANIMIRVRIEBRNATIAIINNTITAIN1TamULA (non - investment grade) A31a13

pinldlasuNsTRduRUANNULTERD (Unrated) ndnnsnduasusonililaaanzideulunaiandnnsng (Unlisted Securities)

¥
SAad v o '

agalsfinu nesuenaliliBnsasnilifidudumnuindetiesnitfiaunseamuls (non-investment srade) lawnznsdliing

ansviitulasunisinduiuanuteioNanunsaamuld (investment grade) vaueiinesyuamuviY

N8IUe19) SukunTevingsnssumstidundanning ginssunisvielaeddyg¥onu v3oginssun1delaelidyqyivieiu

(Reverse Repo) Inetdulumumnaninasifinuynssunis n.a.m. MsedinauamenIIunIg N.a.n. Usenidmnun

nesuenafinsanasuludedilifedya derisaamii (Derivatives) iitoanmundes (Hedging) mumdninausifinagnssunis
n.a.n. wae/Miedtinmuanenssing n.ae. Yssmadiue egslsiin Ineunfnomuarliaspludyyfomedimihiden
wUsidumesd Lwﬂuamﬂmamumaﬁmsmamﬂué’mm%@maéawﬁwﬁﬁéhLLUSL{’meﬁﬂmu@,uéﬁamsﬁmmﬁamﬂ
dranthlushsussina iletesiuanuiunuresamesdn Taglifuyadarmdssiomeiinesuiiog Tnslunsdifineau
amuludyytereamindiodesiuarudsminmatuniuressamesd enavilianouiruesnomuludisiinga Tl
fuudsfunamesludnunsdunss vl nowuazliamuludygfomedimi Derivatives) iddulsfudnsuandeu
Fuiiletlestunnudssiudnruaniudeu nesuiaiaundsssusanuandsu Jsenavilvgamuldsunauayuaingns

wanasunselasuRuAuIINIIRuamUEILINLA

Tunsiifinemuldansodramulunesundn vielunsdfinemuilinsdeuuanilsusnisamuedsiiddfy violu
nsdifivisminnaiiuiinisamulunesmundnlimngaudndely enfiu nesundniinaneuLnuiNIHARBULMLYBINBINY
FaUszmadu Aiulounslndiesiunomundn ua/mionaneuiruvenemundnniiidin (Benchmark) (i) way/vdo
nsamuiulidulumuinguarasduioulouienisasmurenasy uaz/viesnmssauisuvesnamundniiugstuaueinay
dwmansznusonasu uaz/vide Asrsudsuviemlddredulafigiuanmssuiiununemu wag/vioimadeniiv
Asssudomiedldiedulafiufusudsanszvusonamu uaz/sie nsdifinesundniimsamulunindaudssandud
nowulnglianansoamuld vielisandumsamulunindaudnaniiunidnsdmuiivsznaaugnssuns n.a.n. wie

Usgniadinauanenssunis naa. Yssnmemue 19t msamulunsnddusainanagseadulununasivesnnznssunis
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n.a.6. vieddnnuamgnIIuns n.a.s. viensdinsamuveanesurdnliidulumumilsdetruielasins wievilvnesuil
TanunsauuRtndulumundninasivesdiniuanznssunis n.a.m. waz/vsensdiinsvsfunemunanludiuannedie
fitfudndny auendssansEnusionIsasuvonan s LiLYRINDMU Laz/AFellonomundnnszyhanufiaionsmy

Asiure Ui fuguanesusnsUsema vieiinmsidsuuaingsadeuiionadmasonisdndumsvesnamulugiu
awmu WiemsdsuudaswItndnns §udms was/sieddanisnesuveinamundn vislunsdiiuindnnisiiuinnesuas

o |

B
Y
fignsarunsasuiiaunuauddnladeluianisiiamu (Concentration Limit) iiuningnsdmmiayaritd1ineu

AznssINsiAundNMINELazaaavdnmndfvun way/violunsdiinesyundnldianlasins was/viensaldivalridelein
iieidunsinnaustlevivesifiomheamulassiu Uisniansanudvdfiozdsuntamamuvdn uaz/vieduiunisian
newu tnefodnlasurnuiugeunndiemheamuuds wazlifionujifialuainseanBenlasanisnomu lneazadads
Usglowlvosfomheamuiudify wadlunsdiivisnianisegseninamsduiunsiasunesumdndnasu visminnisena
finsansiiunslunduien vionsesleudreitunu Fserdmalfluisnafngn newmuenaiilifmiheamuremneu

q q

AeUsEnAIINAIY 1 NI

el naduudadunsamuIINIaiUssanvesnesu Sliurmasadelull Tnefesdiimauselovivos
amuidud iy Tedulunmuvdninusiauenssuns n.a.n. viediinauanznssuns na.n. Ussnmaiimue uag/vieiudly
i

(n) Praraseminasenisasy daflszeznan 30 JutuuiTusnnsdounemindau

(v) ¥aeszeziIan 30 JuneuAsUMMUADILlATINTVITONOUANNDIYUT I

(m) Prszezaiinesuindudessenisamu uaz/vielurisiifamuyhmsefuvieduiasumeamu viedinisToude

nowuIILNIN Fellsveziailiiiu 10 Twins

Uigndan1sveanudvsivisuulatssinnuazdnuasiiavreanassurluewianiunewusiumiieau (Fund of Funds)

t%

& g o o ea = ] = Y <, e~ 1 1o
waunawusuiinisamulunindgdunafeniuniausemealagnse viseaunsandunilunemusiniiawmesle lagldvinly
Y] a . . a:' | AU o v & Aa v g aa Vo & & Y
JAUANUALIUBINITAMU (risk profile) WisuuUadldegadiduddny el iilulumumnaeitavesdnnisnesuduegiv
anmunsalnatn Wneluluieussleviasgavesdiioviivanmu ails sEndansagdniunsudffieniisamuaimi livey

q

11 30 Ju s dulgdvesuEndanis wietemedulaiiviEndanisimuensudniunsiuasunuainisamuingn

Utndnnsveanuaniishiiuamuusduienmuaamulussmdlne sl fevsslovivesnamulassiu wu lunsdlil
firuiieunAvesnann vielunsalfifimaivAsuulasesnngaainvionismanisainnmanmilrnisamuluiaszimein
aumnzaslumsufod vidensaldulafiinanavniliaunsomunuls 1wy madsuulasesngrneg vieUsznead
\Rendos vidoinamzasnsm 1usu Tsorefiunwaziinesyuliamsaasulidulunusandumsamuiidivunld uas

U3ENdnNI39e31891uNsllaunsoaunNdnaun1sasusedineu n.a.e.

nsalfinanmnsaiiliunfuas/M3aiiamnn1saiide lainasinansenuron e uLay/ s ouaAnanNnIngNNean AU 1y

parpdinuinUnd finsilasunlasmaasvgiavsenisiliesegnidteddy nsvefunbeamudiiuunn Wudu waz/vse

a fad av o a o d‘ & A av o Y awv o a a
Lﬂ(ﬂLﬂﬁlﬂ'ﬁmWU'ﬂ?}Vﬂﬂﬂ'ﬁUigLllu’g']ﬂﬁ]ﬁ]ﬂmqﬂ6] maﬂqﬁwf\]%iﬂLTJ'Nl'lJm"lﬁﬂ/]UiNVlf\]ﬂﬂfliﬂ']@ﬂﬁliﬂnﬁ Ui@%ﬁ]@ﬂTﬁ%@aﬁ?uaWﬁIUﬂqﬁ
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UFunagnsnisamuiuansnsluanidmunald ieanummnzadlunsufialunniziug aeldnseuulevienisamuinivuall

IneriatsUsglenivesneswmulaeiuuazionldsuanuiuyeunngtentieamuuds

v
v o

Wesannemundndasadunssmusiunsiansyu Baneswundniiulevisamuegades 2 Tu 3 vewarmingduans Tunsians
a = o & Y = [N = ' < a P v
NunInzieunietoviglunainiialan delddniuszideures UCITS egslsidl Tnsunfnunasilnefiieides nemusiuns
asnudestinisamulunnasmulaewdeluseuliydlidesniifesas 80 vewaAmSndduansueneamusiu uwilosn
newulnedidnuvazidunosmu Feeder Fund Faduawulumbeamuveinasusiunassmaiiesnamuiies (nosunan)
FawuUsen1en nu.87/2558 seusznimdulaineidewmieiasudluiuiusely teugnlinewulneausafimuaussinam

newuMuTerTeulsuIeNITaIuTeINeIUNaNld deliu Feaansadmuadsznnvesnesulbidunsmununsaisuld

aytiyIn (Benchmark) vaenaeusu
HANIANTUIUVBINDIUTINAN dRdiu 100.00%

wnewe : Tuanaluneaaisanssusumesnsuaniieuiiaiiumanaduum a Juiiduinnanauwny

Usdndan1sveanudvsiivziasunlasidinlunsiuSeuiisumuiiviendanisiiunisuazunzan Segneldnseuuleune
nsasuiinvun lnguseniansasilamedeyauazuddvigamuniuarmiegrsinauiciuninsdsuwiidia Aesuie
WNenduditin wasmaralunisiudsuidindanarsiunisassendluiulgdvesuisndanis aelunafidayuanunsald

Usgloviandeyalunmsdndulaayuld

oehslsfionu Tunsdinsdsuudasind Tauelhdulumulsznia deulwwazdormuavesauauuisndanisamu uas/vie
Usgna dormuavesdiineuamuenssuns n.a.n. 1gafuuasgiuntsianantsinduaueenemusm wag/v3e n1s
Wasuuasindtalumsldiioudeulunsdiifosnddvivesiat nlailddmiviodametoya/sndmanandely Tneuiey
Fansazudavdsundasionangieniisamunsrarmiiunisusznaluivledvesuisninns aelunafidamu

ansaldusslevinndeyanisdndulaamule

nsudssiinnileamu wazdnsuszlevdvasdiontlsauuenauseviinvawmiiigauy

nowusminisuUsiavemieawudu 5 siia aall

Feazduauday ot AnaBuneiiiaiy

viavieamu

1. yilpazauya KT-GOLDUH-A wanzdmiudamuideanssuseldandiusinsinnisamu (Capital
Gain) wazazauraUsEleviannIsawu (Total return)

2. viindneRuluna KT-GOLDUH-D wngdmugamuiidosmssunelfaiiasonndutiuee ol fasmu
Useamiliyana/aa1tu Javslasuavsimemnni® mnufuaduluany
st/ Heoulafinsuasswinsivun

3. vliaveAumeg KT-GOLDUH-R wangdmiudamuideansiungldmhiaueannsneumisamlag

AUBNLULR BnluglA
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I8AZIBYALARY Yatia UGG EATHIEH
viavigamu
4. vilagaauaniduy KT-GOLDUH-I winzgdmsudamuusainnifyaea/antu lnedulusuteuluiiviem

Jannsimun dadalemalviasuiuneliadtanenniuiuag s

avslesudnsiaunent® mnufURdulumaunasi/Seulafinsuassning

QRYAnY
5. yliagaamnungu/ KT-GOLDUH-P wgdmsugamuUssnnuanasIIu/nauyans/dauaaa/an1du 7
UAAA vsemianisivun tnedalenmalviamusunglaandiusiieainnisasu

(Capital Gain) warazaunaUselevaInNIamu (Total return)

F18ADYALNULRAY :
ail U3ndnnisezudadanistiuinismbeamulurdefiddidaliuinmsarminewdauinisinans iumaiuledves

USENINNT ¥30989199UlANUSENIANISANUUA

UI¥ndnnisveanudnslunsenidn wWisuulas uaz/vsauuyilaniisamueiadug Weuanuazainliungtonyie
amu wazrladwauszlerdvesiionvamududidy lneusdndanisesudsneaziBonnisivinisdenanligionie

awuvsuanh neuludsundas lnefnuszmaliniuleivesuidndans wistemsdulafiviendansivun

¥
[

ANWAUTNEIAUVDINDINUIIY

v 9

]
] [

newusmildunemusiuilames (Feeder Fund ) lnsanunsaasuanszdifiyvasnasuman Al

5 SPDR® Gold Trust

Uszan NaaYuIIMBMeN (Exchange Traded Fund)
2181A39N13 Ladfimug

panavannindiaamzfoudevie Singapore Exchange Securities Trading Limited (SGX)

e : nesuilldannzileulunanndnningteesn guu deans wazdalus
il neaulveazamulumiheamuueinewu SPDR® Gold Trust Nvaneileuluy

faaannsNgdenlus

ulgurensasu nowuiiilsuensamuijsasulunesiusis teadmansuunuveanesuly
IndiAssiunaneuwnurasIAmasdmindreAsssiesuazAldielun1sdnnig
FavuAveINOML

anaRuitldlunisdouns foaansansy (USD)

‘5’uﬁ'm'ﬁ%amem1.i'mamu ynfuinisterevesmanandnvingasalus

GREEEHINIEY Assauilenmestfatiuayy (Sponsor) Faazgnislfifudlddnedadnesetu lu

8n31Uar 0.40% ves NAV 183U Lieuaniunsimadatduayuas Suiaveuluns
F15eAsssulenuazldieUnfivaviunvenIneyy Fesiufeesssudouway

ANl I18v0IMINSaR AsTTUELLALANLTAN88INIe Custodian TunisuAuSn®A
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VOIAILYNVBININDMU AsTsuillunazAldingvasmadaiuayy Aldine
MU BusdIuAsTsulenvasiuuen snatn Amuikazedslusyld
AlETenmungrIngLarAsssleun1snsaaeulnd Asssulleunisan
nedou Assadenlunisamzdoutoneuunarnmdnning NYSE Arca uay

A8 1INITRAINDU

ANWUYRINBIAILTIATNAMY neaduviadeaiiasguwasunsiusesnambenuilufivensulugnamnssu
AR mesrntuszauaina lngenasusesiivesruiavsednanavesiuviants viad Tu
M3susesnaEudRivemasiuia aznseilpenhenuiiiaruiudassdud

gousulugnavnssulusedvaina fe The London Bullion Market Association

(“LBMA”)
Bloomberg Code GLD SP
ISIN Code US78463V1070
Fatfusyuvam3ad (Sponsor) World Gold Trust Services, LLC ifiavulng World Gold Council (WGC) Baidy

v
o

aeAnsiliuarmlsidndumungruneveslssinaaiaisosuaun

Trustee BNY Mellon Asset Servicing

Custodian HSBC Bank plc ez JPMorgan Chase Bank, N.A.

HadndniidAnylunisasmu

nesundniulsuismsamulunesiurisananeaaisansgvintu ey liasiludyntovieaimii (Derivatives) nénming
flsiaavgifoulunanandnysng (Unlisted Securities) uaznsnansuviiiinsusummnindefiosglussduiidnitdusiuai
iidefiefiannsnanuld (non-investment grade) Tadsnansuimialildsunisdnsusumnmindede (Unrated
Securities)

o

ayUansvddgludiurenamuligndnidenuiamediundfyuardnunlainainduatunudngy dau Tunsdid

o q

ANUANANUIB lldenndesiuduatunwsingy Titemusuatunmwsinguduine
el vnnasuraniinsunlaviefsundasioyatieiule ag1dlifided Ay vsendanisveanudnsnisdsuudasioya
fanana Wislidenndesiunemundn Inefionldsuanuiureuanngieniisatuudiuazasudsiiieniisaunsulay

nsasUsznialuivladveausindanis wseveamedulanusindanisiiviun

USEndan1sveaiudnivasilisunuasuiinvemiisamu uag/vietereniiamuveinemunanlulsenadulawag/vise

'
a

Wasuwawmaandnnindideusnamundn uas/vieanaiiuamuiuanaiudulausnmiionnanaiiunoaasansylu
mendsld Inefohlisuanuiivteuangienheasmuud Ineuisndnmaaed s losivomnemududdy s visn
Famsazudaliiffiomheanunsudmtshumaiulsivesuisninns vietesmedulaiivieniamsdmun Guusdlunsdi
\Wunsiasuudaslnenesusamdnlusunan Jeuiemdnnisesudsligfomhesanumulasdriumaiuldveauiom

IAn15 MevemdulauTEniansimun dudaaTuiuIeninn1sivseSunTumnn1salfangn?
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ANLEEIVDINDINUNAN
Hasuasiiansanegeseunsuisrudssiesunesuasneudndulaasu gamuaisoedsdadeyadu 1sulilae

ns9edsluniladedyiuil suduunsiuremiaduasranewgiine1tes

AALEEaTEI TR iuNaAn
* Ingansalondnseduliiinnisuenesrndiuiuen Jeenevilisanmesmanasuazdmadsronisasuluniieadyu
® NsMENRIMIIIUIINIAEAIAEILNTIINITRRANaLEY RN T Ul U IEa Y

° Yo ° v a o A A
o iﬂmmqmawimumaﬂiwumﬂmimwaqmimsmamui’mmu (exchange traded funds) mamsamﬂumiamu

due Meneiloulusaanannsndiairmansuunulilnalfssiunsiadoulmaessiamesm

® yad1vemeIAinewiadieagazgnAmualagly LBMA Gold Price PM (London Bullion Market Association Gold
Price PM) Anuaatalad auvio1atindulun1sAiuial LBMA Gold Price PM saufianisiddsundasiag Tusuianme
LBMA Gold Price PM 819dnansenusiayar1vemesifinemianionsetad uazenddwmalduseyarivesnisasuly

Mhgau

AALEEAINEI YR ULTURMNNI N uvamnasan
®  ypsAveINemiadeNvayy, ey, gnulie visegnandnnsiis

e nawsadenafiunasAuliiiiiene mnvesiaye, @evie, gnalue vsegnyitate warn1siAue1agnInia feuday

Junsdidelne Aazgndrdnfiyasinainvemedd a Lafidunun1sdelng

o famnnuauanalsvlevikazisuinninddulildauaniefianufanssuvedSulinnindduses Gionvfionese
Y9aN8IN3 AR 1 3T1A517 aundnvzgnaudsludviesisieluasunsuvessulinninddu anudumaivesSudin
ningduseslunisldmnuszdasyimuaunislunisiivinvivesdivesnsmiad envdmaliinnsgadelviv

nNRINSAR

® anuannnveuanausylevdkazTulnnIngaulunsandunismangmnefugSunnindauseseagndnia
= & val v ¢ Yo = 29 v ea ! > @ o o
Funuauduldlaninemiadenalasuanugyds mndsudnninddusesdilaldnusedasy Tmuaumislunisiiu

Shwmesdvesnamian
e yosntesgludninesdndililadnassveinamiad wasUninesmnliladnassvesdsiudmbeamuazlignuen
ganANNINGAUTRFUNMINGAY vnfSulnnindauduazany nindauealiiivmeiagnevaussdaiseniosves

N v

newsadvised TiuAmgamu wenant TunsalfgSurnnindduduazate 0adianuartuaziialdireiaduly
nssvynesmiesgludinesiilasunisdnassvenemian

o  msandunisguanesrwiesulinvsndau liedmeldinasinismiuguaiiungssleuvessyuia

AnUEsalY

o nawmiadandussuudeyauazmalulagvesdguanalselov, JSurnningddy, dununiseain wargatuauu J9e1a

Iasunansgnulumsavanmsvegaseinvesssuudeya, nslaudiduanuvasadenialeives viensveaveindun g

o '

pRdmaLdueEsliansrdrfgysentsinuiufinuagnsaiiueu
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o nawmiadnaendulatuayy uazdliuinis danudesdenansznuretrnIsainensidenazauseLleqves

asnsulugiasurisenisgsudug

o nawmiadnaenvualuayy uaziliuinig danudeewonansEnuYeINgRAUAISITMEY TINTINITUNTIFUIATDS

Tifalalsuaneiuginifidunsszuney ('nsszunlngvedlaia-19")

o anulaudmanausslevinonainduseninaaiuayuvseusevluasouaznamian

AMULEBsINgINUNLEaY

¢ yaAveMUlIgAUlANUAgITRlAER T ULAAITeMBIATNINDMIART DY WAYAIUNUNIUYDITIAINDIAIETIAINE

N o

nsgmulumsavegaiitvddgsienisamuluniieamu

e niiarnuinaigItuauaNysainienulLleliorss LBMA Gold Price PM uiinvnefignasuanlimiuinlidl
wiarALUTY ANUinadinaedmadsdenaUseleyivesinamulunesdl wardmaidudosamesdiuazya

vasn1samulundlsamu

o Jununesiimheauluiunuazdirsanaselunasneiguesnemiad iewinnisvievesiisndulunisdise

Altanevainemad lii151A1N15%0v1890mt e LAt iUTURE 0anaIn 1NN 1S UREULUAIYRIT 1AV IA

o nonsadidudoanislunisaanuuuuidasu (Passive Investment) &amu18A109148AUDINYIBAINUOITLATY
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Fund Information

Inception Date
Intracay MAY Ticker
Inclex Ticker
Key Facts
Tickar Symbal GLD®
ClUsP T8463V107
Exchanpge MYSE ARCA
Short Sale Eligible Yes
Margin Eligible Yoz
Total Return (As of 03/31/2025)

MAV | Market Value LEMA Gold

(%) (%) Price PM{%)

Cumulative
aTD 19.20 18.00 19.39
¥TD 19.20 18.00 19.39
Annualized
1 Yoear 40.13 40.06 40.68
3 Yoar 16.68 16.82 17.04
B Yoar 13.67 14.24 14.12
10 Year 8.68 89.74 10.12
Gross Expense Ratlo™ (%) 0.40

Past performance is not areliable indicator of future performance.
Investment return and principal value will fluctuate, so you may have a gain
or loss when shares are sold. Current performance may be higher or lower
than that quoted. Vislt ssga.com for most recant month-and parformance.
Parfarmanca s shawn nat of faas. Parformancea of an Index & not
lustrative of any particular Investment. It I not possibla to Invest diractly
inanindex. Index returns are unmanaged and do not reflect the deduction
of any fees or expenses. Index returns reflect all items of income, gain and
loss and the reinvestment of dividends and other income as applicable.
The market price used to caloulate the Market Value return s the midpoint
between the highest bid and the lowest offer on the exchange onwhich the
shares of the Fund are listed for trading, as of the time that the Fund's NAV is
caloulated. If you trade your shares at ancther time, your return may differ.
Effective March 20, 2018, the SPDR Gold Trust (GLD) adopted the LEMA Geold
Price PM as the reference benchmark price of gold in caloulating the NMet Asset
Value (MAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in caloulating the NAV.

The pross expansea ratio is the Trusts annual oparating expense ratio. It is pross
of any fes waivers or expense reimbursaments. It can be found in the fund's
most recent prospectus.

NUBWAA : Toyaan factsheet nosusIMaN atuiui 31 Jurau 2568

Page 9|wnldotviudiudoyanasmusiu



nasnudatauny Inas Wued Unhedged
KTAM Gold Fund Unhedged

NaN1IANEINUTUNEIVBINDWUNEN

wanouiudounA s Sadinomm
Time Period: 11/19/2004 to 5/31/2025
Source Data: Total Retum
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Source Data: Total Return
YTD
25.34

2024

SPDR® Gold Shares 26.09

KT-GOLDUH

2017 2019 2021 2023 2025

583.4%

2020
23.68

2023
13.35

2022
-0.82

2021
-4.14

wanauuvudoundy (*wamouuwmudounds 3 1 ua: 5 U iluwasauuvunuu Annualized)

Source Data: Total Return
YTD
25.34

3 Months
SPDR® Gold Shares 15.52

Source: Momingstar Direct

6 Months

5 Years*
13.20

3 Years*
20.77

1 Year

23.39 39.03

NU8We @ T93a31n Momingstar Direct a4 Tuil 31 WewA1AL 2568
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Y2INBIMUAIUTZINA

nowuIIWNINGRUMNLGeniuleuIeN1TaU Beazdanali
31 net exposure Tunswgaunantnaunvun lneadslusou

YUyT >80% wo9 NAV

T
a1

19aanulunesmuia ieasna

q q

naauraniuleu1en1TaY
HanoUWNUYDININUIAING LAEITUNANDULNUYDITIA
7NRIANTNA28ASTTULNBUWaTALTT18TUNITTANISNINUA

VNNBINU

U o

1 < & I Y ' ' ~ =
EJEJ'NI?WW]@J ﬂamuuﬂmaﬂwmmﬂuﬂamu Feeder Fund °2NLuuamﬂﬂuwmSaﬂﬁqu%mﬂamui’mmwizLVlﬁLWENﬂEJWWLﬂEJ’J

(Neavuvan) Fanuuseniai nu.87/2558 viseUsemadulafiieatewsenvzuiluiiudusely lreygnlinesmulneaiunse

MvualszinnnaumuTevseuleuIgn1samuYeInemunanla

o/ o a s L dl
AMMUNUHIUVDINANTITANUUITUVDINDIUNAN B IUN 30 NWAIAUN 2568

39 5%
Information ratio 0.71 0.52
Volatility 28.83% 29.91%
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nswasuwdanileungvesdnivaung seidouveudazUseime

a a X | v A a o M Yo a ¢ & )~ o w
HANIZNUNISINAVU : ENNANITNUABDAUNU ﬂ'ﬂfUQ”IEJ NITNNAY V]']ImlllﬂiUNamaULLWU@W@JWﬂWﬂﬂW?m NI88IIUNIINA

nsleuidusanuanyszina sisedrinviemunanUasulduns vbildawnsahRuamundudiUssmansoutasnduduana
Ruumils Wusiu Tunsdidainanenvdmansznuludaunoyaiuamu Tuiansenuioan MAeIwaINemu

HUINIINITUIWITAIULEBN

vitndanstinsruaumsfinuuassdouns sufmsiienesianudes ngszdeu uasduneunsamureunsamu uas
sevsszzgnaiamu viEndansimualilihsnuiiftesunsioniy Sinsiest uaznumauedisaiiane lean
arandssiana lunsdififianszmuifatuaiswhliliaansmifuamunduussmald viendnnisesinsanduiunisvie
uskedunuiionsinuans saontunsduiunsnusamngunedelisuiuamuivlleniausniinssrild uely
msfiiumsdsnaneiafadldieiunemu Gauiiniansazdilfnuduen sauselovitaznaidoiaziAntunemuuas

o W

v 1 <
woaneLluaAgy

LAT093I0UTNNIANNEIAIUENTNARDIVDINBYUTI

iwdasfiouivmsanudssiuanmadasvasnasusau lnednedesiamieamu uelud
1. KT-GOLDUH-A
2. KT-GOLDUH-D
3. KT-GOLDUH-R
4. KT-GOLDUH-|
5. KT-GOLDUH-P
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- wn3nsfiansiviualidasnuiudsuniszanldse

Arsssuisunsvreduiliduluamuusunavisestesianiiniviua (liquidity fee) :
naewusUN3IY

dnsA1sTIullen liquidity fee LiliuFosas : 2.00 vesyadvIvadY

avlBuaLNaLAY ;
lunsaifgfontheawmuiinisueAuniisamu wieduildsunibeamueentuivim@enele lnellyardudsovas 5 vos
yarmningauansveanawu vsEndanisenafnasssiounisinwianinages (Liquidity Fee) laludnanlidiiudorar 2 vas

yaAmhgau

USEnInnsagRansaniseniiu Liquidity Fee Tnetindnnistumsiiatsanduluamuuleuiswasuuimsiussninnisiviun lng
fa1sanandadusineg Mfertes louwn annedeswemindduiinewmuamurseanmaaiavemindgadurseladudulaiinsemy
anmaaewsmannindinemuamulaeuisvinnserafinsanlddeyauszanaunmanelddeiansdifloguasvsoanufgu

waymsensuszliuantadeiifendesvinianunsavilmfielianusasiiiunsianelunaiuaviteuly w vugiug

Tunsdlinfinisldiaiasiie Liquidity Fee & usdvndanisanuisaseniiu Liquidity Fee Wisifinainnisuiugarmingduandsie
gasmsAuiazsuiuulun@eneningdurenasusiu (swing pricing) ((nil) wienisiiuassIullennsTev ey
amunazveuduyulunsPevieningdurenewusiu (anti-dilution levies — ADLs) (1)) wavanunsalduiuniasialy

NsUIMIANIEIEnMAdesdulA

USEmeaseniiv Liquidity fee AwananaiulunmayJuvinisiiinslaniedied

Tunsdinfinnsldia3asiie Liquidity Fee @ Juann Liquidity Fee AiSoniiulsaziindudinesu uisvdnnsveaaiudvsiag
USuiunieandnsn Liquidity Fee Miuase nauiuiulaliiudniganiinmualulasanis uazvseusuiiuseiuyan
mMsmeAuvtheamuvsedulisueen wazrseuiuanszeznanisiienseumheamuivzseniuasssudenil ldnufiusem
Fan1siiuanms lneuseninnisaslamemaiuledvesuienianmidetriudindoyanamusuvs o umneemdui

USENIANITAIAUN

UIENInNSURanUaAS A runTwavidsananinumiLaz visoiouly wazdnsn Liquidity Fee umnansiumiuseeziiaInisie

ATOINLILAIML WA/ viseLafINTSUILAuMIEaMmUYSaduAsumuaueanla

UsEndanisveaniudniiiaztteyavesmieamuynaliauildlunisiatsanuasvisedndulaisesine Mnerdesiunisly

\A34ile Liquidity Fee Tuduvinisiu

USUNIANNSVRANIUENT N U AU URUAIUINIIAITUNITTENINNSLLAT 845D 1Y NMSENENNBUSLELIANNNINUA
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AsUsENALTATRela UL NULay/Ms oA Wudu Tneasdnadulunuidtinauanenssunis n.a.0. wag/vseaulAuusEm
Tansasunay/viombhsnunifidunsduimuauaz/mieaugn/iuveu/reui uaz/msefifinsuiludsundadiuign

Fanrsauiiunisie

sgnslsfimunisldinsesdlelifiingUszasdifioussmnansenunaufionafatuiudfomeawuiidinmmulunemusely

wisesdleilldlafiinguszasdiiioasimansuunulinesuusietidle

nowyusa feeder fund ua fund of funds tlenaauuatevaiinisld liquidity fee UTmIansazRiarsaundiunisls
donndeaiunawmularemsla

eazBuniaRY :

Tunsdlitussminnsuszasdfiazlfinfesilomunesuuanenis viensdinesulanemadinslfiasesiledsnan vieminnis
yoanuansizinsanliiedesdelaonadosiunemuuanemisld lnsuisninnseziinisdamuEesdsnaniviniianansasile

(best effort) Ineasmuannsadnwideyaluiseaasesilodinanvesnesulatemslannuildedyiuvesnaauiaienis

nsusuyaAmSngdugnialegasnisAitutunasiouduyulunisevienindduvanamusau (swing pricing) :
nanusI
gnsgeanliiuiosay : 2.00 vedyaAmMUIAY

[

AgISULUR : Full swing pricing , Partial swing pricing

eaziBoaiiisiby -

U3Mdan159siansan swing factor lnefindnnislunmsfiansandulumuuloviswazuumafiuidndansivunlaefiansan
Haduseg MAerdos Tiun Funuuasaldinennnstonierenindduvenasmusu (transaction costs) Fau3tninnises
fnsanlideyaussanumsnelideriinnseifioguasmteaunigiuuasiensussiiiunntadeifetoasiniianusarile

Wislranunsaandunisianislunaiuayitouly a vagiue

USENIAN159 N5 Swing Thresholds Tnedindnnislunisiansundulumuuleviswazuuimesivssninnisivun 1ag
#1sanadesinee Mneites loun anmadesenamunursetadedulaiinsenuaninadoswemanningiinesuau il
TngusendanisenafiansanlidoyaUssunanismeldtomaaiiideguasvseauufigiuuaznionsusafiunndadeiinedos

wihfignsavilaiielianansaadunsidniglunauaztouly w vmziug

Tunsdiiudgnianisfinnsanld partial swing pricing auidunisldiane iuvhnsdenelafidndiuveyarmoviemizeau

a1 a

qvizvesnemu Weuiuyamningaugvsvianunveanamu daAund swing threshold AUs¥ndnnisimun lnefiyaddouie
VIILAWUANTUBINDMUY ATIUIINYAAINTTENUILAMU (subscription) vingaAmMsduiisumiieasmudi (switch in)

WinFngyar1N1sIAUMIIEAU (redemption) wagvindegarinsduiUieunilsasueen (switch out) 14il 1azidens

a

AsAandulumaisnusevndnnisivun
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USEndan1senaiasanly Swing Pricing Muanansiuluusayiuwinsndnisldndesdiot vaylavuenils usendnnis agl

14 Swing Pricing wiauiu Anti-dilution levies — ADL uaanunsalasmiuipissdiolun1susmsanudssaninaaesaula

UsEndanisveaniudniiiaziteyavesmieamuynaliauildlunsiasanuasvisedndulasesineg Mnerdesiunisly
\p3esile Swing Pricing luiwimstiuussninnisveanudnsiazUsuiunseansnsi swing factor AAvase lamufiusom

Jansiiuauasdasdsuialiiudngeaniszylilulasinig

U'%ﬁ?}’w?]’mmwaamuﬁm%ﬁ%ﬁﬂm%wmEJaav;uﬂ?ist?ﬁsﬁué’wL%ﬂ mudndusondemieamulutuinisiifinsldiedosdio
swing pricing LLazu‘%ﬁwﬁ'ﬂﬂ’li%ﬁ’laam%wﬂwamuﬁaﬂéwaiﬂslﬂuﬂﬂiﬁmim warvesnauladewinag Mifeitesnsly
\3nsile swing pricing Tufuhnsiy ‘17?&ﬁu%ﬁ’w%’mmssuamauﬁw%ﬁﬂﬂﬂLﬂﬁammaamsﬁ%ﬁumﬂmﬁ'] FlgFniunsuie
Faaulaluudiiedeatunisldiaiesile swing pricing Tu¥urhnistu LL‘ﬁwmmEmé“aﬂiﬂﬂgdﬂLs‘fiﬂm%awﬂwamuﬁu’wmw%
vnsdesiuhmstuliansadenfuduldussmenstomheamuiitssiodaiizeniulalad lldumstaasmie

asvu

USYNIANNSVRANUENT N UL URUAIUINIIAITUNITTENINNSLLAT 845D WU NMSENENNBUSLELIANNNINUA
nsusEnAliaIsiladuwnular/msaiiudy Wudu Tngazdnadulumuiddinanuanenssunis n.a.n. wag/vseaunnuusem
Jan1sasuLar/vMiemiisnuiilisunduimun way/vieaunye/idiureu/mHeuliy war/vienlnsuiluudsuwladliuien

Iamsaiunisle

NaaNUTI feeder fund uag fund of funds Lﬁaﬂamuﬂawmaﬁmﬂ%’ swing pricing USE9AN159¥NANTIALEUATIA
donpgesiunemulalen

wazBauaLAY :

Tunsdlitussminnsuszasdfiaslfinseslomunesulanenis viensdinesulanemadinslfinsesiledsnan vseminnis
yoanudnsiriinsanliedesdeiaonadosiunamuianemild Tnsudsninnisasinisiamudesdsnarviniiannsasile

(best effort) Inedaamuanunsafnwidayalusounsosionind1ivesnsmulatemeldanuisdedyiurenamulaiems

ArsssuLsun1sFevIeviasamuiaziouduulunstavenIngduvainaamusau (Anti-Dilution Levies-ADLs) :
naewusUN3IY

gngeaaliiuiosas : 2.00 VoA MIEAY

swazBunLiai
vndanisesfinrsanenifusssudounisteviemisamuiiasiousuyulumstevienindauresnssu (Anti-Dilution
levies - ADLs) Tngfivdnnslumsfissanfulumuulovisuasuuamaiivisninnisivun lasazegmeldngsuidouuazuie
UsgmeuazviowumeUfiRvesdinnu n.a.nuazvioanauuitninnsamuuazvidemhenudifisnedu el N

ADLs factor azmilafiatladeiiendes lneiinnsandadesieg Mnesto laun dunusazaldineannisdevisevieninddures
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NOINUTI (transaction costs) IneuiEninnisonafintsalddeyalssnanmsneldtennaaiiiioguazrseauufigiuuazie

msUsziliuanidadeiiferdeanaunsavilamelvaunsaaidunisianiglunaiuasiouly a vz

nsfmun ADLs threshold fiwdnnmslunisiansandulumuuleuisuazuumeiusgndanisimualaeusevdnnisezmileds
Tadeinetasivanimedoswainamu lneiinsandadesie Mneitedlaun anmadesvenewusimsedadedulafinseny
anadesvaIannSnETinawuaau Insusendnniserafinnsanld deyauszanansnelidamassiiifeguasioauufigiu

uaznsensUsziliuntadeiifentesrinfianunsavilafeliausasiiiunsianelunawayRouly a vagdug

UEndan1seafinnsanieniiu ADLs Ingasidunsldiame Surhnstevelafidndiuvesyarevieniieauanives
nou WisuiuyaAmsndduansnmunvesnayu IA1AUNT ADLs threshold MiusEmdanisivun lnefiyar@evieviiieg
A9UANSVBINDIU ATLIUIINYAAINTTTEMIIIEAMW(sUbscription) UInyaAINsFuLUGEUMIEamU (switch in) vindaey

afNsUEAUMEamU (redemption) kagindeyain1sdulUaeumieamueen (switch out) M19i s18a8188AT8N13

'
a

Y
o < aal a v v °
A dulumudsAvsendnnismviun

o

U3ENdan13iviun ADLs Threshold Tneldtayanasaluil
(1) yarmn1sterthuasyuuazdulUdeudt inniyarnsnefvmhsawukazduludgusen
(2) yaFnsgerhsamuiardudsud desniiyarmnisneAunilgamukazduiisusen

Y a 1Y 1Y

FauSundnnisorafiansaniviue (1) wag (2) Tuseauiinneniu
Tunsdinfinisldiniasiie ADLs I ADLs MiSeninuldagihnduidinesu

A v o a a I3 q' v ' v o A P -1 = A v o 9
UVIBNIANITDIINANTEULIYNLAU ADLS ‘1/]LLG]ﬂC‘]'NﬂUI‘L!LLC‘]a%'}uVI']ﬂ']'ﬁV]iJﬂTﬂGULﬂ'ﬁa\'ﬁJEJu 3% GUEH%IWGUQJSWUQ UIYNINNIT f\]%hﬂsﬁ

ADLs w¥oufiu Swing Pricing wagnunsaldsiuiuiaissdislunisuimsannuidssaninaassdula

Ustnianisveaniudniiazideyavemiheamuynilauildlunsiasanuasvisedadulaisesine Mfeitesiunisly

15893l ADLs hudusinnisuu

Uitndnnsveanuaniinsthafonheamuiitssduioda suddusendemheasilufuinsiiiinsldiedesde
ADLs LLaw%ﬁwa’i’mﬂﬂsa]sﬁwam%wmaamuﬁqﬂdn"LU’Léi’ﬂumsﬁmimLLawéaﬁmauIm%‘aqmm ARedestunsliiniesile
ADLs Tufuvinsti seiiusmdmnisveanuansiiarlideunvamssiiunslag Aldsidunssedadulaluudfiiontes
funnsltiadesiio ADLs lutuvhmsty LLﬁmﬂmwé’wiﬂﬂg’i’lLsﬁﬂﬂ'w?dyawmaamuﬁgﬁumﬁamﬁdauﬁuaﬁuv‘hmﬁﬁ?u"bjmmm
BoniuiulduasemstemheamuiitssiedaiiGeniuldlaty LlFsunsdeasmihamu ViEnianeanudniiee
Bunifiu Anti-dilution levies — ADLs ngivhsenistentheasuuardudsumieanudn vionefumieamuuay
Fundsumieasuoen issildladlmilefiiAu ADLs threshold fiusmimualy saufsuisninnsvoanuansiaiionsan

[

ANUASRIINISISENLAU ADLs Awananaftuls wazvsanuansinsiivamvuaiuinlunisiseniuenizsneiinsienistenuie
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amuuazduUasumheaud vieveAumhuamulazduasuniIsamueenuUIIIANNANULLININUTENTANI 9L

Myunle

Uitninnsveanudnsiorusudiuvideandna ADLs fideniiu Feazdfuifinliiusnigeaaiissylilulasenns lneusem
Famsandamemaivlsduoaisninnislunisdetviududoyanssusunieiumatesneduiiuisnianistinua
Uitninnsveanudnsivzdsunlasumadiidumsseniensldieiesdio 1wu msenidnnouszeznaniidivun ns
Usgmeltiaieafloduunuuazieuiandy Wusu Ineazdsnadulunufidiinnuamznssunms na.n. waz/mMieanauuion
dnnnsasvuuaz/viemhsnuifsiunaduimunuay/vMiesyaa/fiureu/leuiiy uaz/mieinsudluAsuuadliuiem

Jansaiiunisle

v
aa v

agnslsfionu n1sldiasesfieliiiinguszasdiiieussmmansenumsauiionaiaduiviteviiendnsamuluneausiely

q

wisosllallldlafiinguszasdiiioasimanauunulinesuusiatidle

NoauIIU feeder fund uaz fund of funds Wonawulaieyaiinisld ADLs Visminnsasfiasandidumsliaonados
AuneeuUatenia

Az :

Tunsdlitussminnsuszasdfiaslfinsesilomunesulanenis viensdinesyutanemadinslfinsesiledsna vssminnisue
anudvsiarinsanliiniedielvaenadostunamulaenild neustmiansaziinisinnuiFesisnanwiniiannsaviild

(best effort) Ineasmuannsadnwideyaluiseaaseilodinanvemnesulatenidlannuildedyiuvesnaauiaienis

- mafmuaRauluniatedninlunisiuadauefuniteau

ay Y Y o ' . .
szezafdedsdwmiineunsusAunieamu (notice period) :
nowUTIMTILY

a

Wegfeniigamusienisidoeumisamuyadiiunitdesas : 10.00 vasyaAmIndduans

q

ADILATIUSENTANITA1 T NTUNIET © 7 TUiNIg

EAGEIGELRTHIE
U3ENInNT598innsanld Notice period asgnliiiu 7 Tuvinis egfievieamusiainislaneumizsamulasiyaniiunii

Fovay 10 vesyaAmMIngaugVsveIneIvu

Utmdansenainnsanlduazimuastognaniifesudsarsmiihnounisuedumisasmu (Notice period) Tnefindnnislunis
fsandulunuuloneuazuiunmeiivisminnsimun lnefiansandadsineg ffeades ldun msusziiuanmadesves
NowuTI anmadesewan videtladudulaiinsznuanmadosomdnningiinemusmamu lnguidnianiserafiasanly
ToyauszanuminmelideifiaatifoguasvioaunigrunazviensussiiuandadoiAsatesvinfianmnsavildiiieliaansa

auiunsianelunaiuarRouly u vaziug
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UIENInNI15919RTAUNAMUA Notice period Aiuanansiulunsmaziuinnsniinisldiaiesdiodla

v vy
o o

UIEndaNn15e199: a5 lilld Notice Period Aldlunsdifinesusudanmadeaiisame Misliiusdiugaefidavesuievinns

UTEMIAN158131% Notice period sauiuLAIsiialun1susmsaudssaninaansaule
Tunsalniinisld Notice period wagilwgivinlvdesdldiasotiodume vsEninnisveanudnsnasujutuadanlaain Notice
period tuttuRgIRUAATIlanuUnRluIunvisensee 9198 UsEndanisenafiansanld Notice period saufuiaiosilodu

laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Waz#3nlATOLDUY)
USEMInnsveanIuansNavUsuiiuvsoan Notice period lamufivisndanisifiuannas deazuSuiiinlaiiiu Notice period
gaaniimuualilulasinis Wneusendaniseslameniaivledvesugninnsuagliunidetviudiudoyansausiunieniu

7199 99INNDUNUTENTIANTANUA

NBINUTI feeder fund wag fund of funds Lﬁ'aﬂamuﬂawmﬂﬁmﬂ% notice period US¥NIANTANLNTATRANTAUIAUTUANT
Iaenndesiunasmulaleniald

wazBeaLiaAY :

Tunsdlitu3sminnsuszasdfiaslfinsesdlomunesulanenis viensdinesyulanemadinslfinsesiledsnan visminnisue
anudvsiarinsanliiniediolvaenadosiunamulaenild neusmiansagiinisinnuiFesiananwiniiannsaviild

(best effort) Ineasmuannsadnwideyaluiseaasesiloninanvenesulatenislannuildedyiuvesnaauiaienis

IWATUNTTVIBAUNUIERMY (redemption gate) :

nowusmIlY

menunMseAumieasulisinifesar : 10.00 vosarmIngAuavSveIne MU
Tngus¥ndnn1sagldimmunisvieAumsaauliihiy : 7 fwinis

lunnseuiian : 30 Ju

FeavsSundiui ;

U3¥ndnnnse1afiansanld Redemption Gate wwignsdifiinaniunsalliund wieusudfiudaniunisalenaagliung Tne
frsaniadesine MRertes I arufunoulunainde venindduaninndewemainanatanamzlni, annadeswes
nowuinUnd, an wadesweinemuliaenadesiulsinunisidneurenaamy, anislaneuiaund, ianislansuuinnii
Redemption Gate ifmunly ieiladeduqiinsenuanmadesewdnmindinemusiuamu lnsusminnisenaivun

Reulueusaaiunisalilaiuni@eae Gate threshold e
lunsalusemdanisinuaReuluieusiaaiunisaliliiun@snae Gate threshold lunsaifinan Redemption Gate azldianiy

Tuihnsserglad dndiuvesyarorenilsamuansveneamuiisuivyamningadugvsvianunveanamu dawiunse

U1ANT Gate threshold MUSEMdAN1sAvUA TneTyamBeueMiieaugVsuaeNadu MUINIINYAAINTTOVIIEALY
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(subscription) Uan yarmMsdulUGsuntgamudn (switch in) #neleyarn1sueAumieadu (redemption) wagsineney
yarMsdudguniigaueen (switch out)

o

UIENINNITENTUMNUAIENTTUTRAUMINEAMUAIN Redemption Gate lngnTsiadenudnaiu (pro-rata basis) ve4

¥
° A A

mdsTuTefumhsamukasduisusen a Juiild Redemption Gate USEMIAN1TD1INANTANMMUA Redemption Gate wax
gate period Tuusiazaauanaeiuld ws Redemption Gate 91311 Redemption Gate TuA1 way gate period gl
wnnszaumauiseylilulasinis

Adefuterumiivanularduludgueendiuivie vsEndansavihluhmensluiuwihnsfurefunieamudald siuiu

v
o o w 1 [ o

Adssuderumhvamuuazdulfsusanlminiudndiu (prorata basis) Inglaifinsdndduneu-niavesrdesuderuming
amuuardufsumiisamuesn Nl UTEndnnsaslalidfiemheanuansasnidnidedunmvislddeuienianisd
FEUUNUAMSUTBITUMTENENAEINa1 wazilausundnnissulaldszuu vseninnmsasilamelvimaulunidsdedviu

druteyanayusiy

U3EndnnI5aeinnssudefuniisamukasduiUdsusen Liiiu Redemption Gate ausimsuBoAuMEayL & Juvinissu

¥ 7 ¥
[~

FoAumhuamu il Liuwdnsdifinemulianinadeiisame UsEnIan1sveanuavsasiudefunisamurseduiUisy
MdIEAUAUNI1 Redemption Gate NiUsgn ALY Us¥ndnn1savudalvitovheamunsuilednisly Redemption gate lag

o v

Taidndn

Tunsalffinslainiesile Redemption Gate 9 USEndnN1soNalETmAUIAIEEoluNSUIMSAMIIERIEN AR DD ULA

¥
=1

UTEMIAN1913Rs8u 1Y Redemption Gate Aiwanansiulundaziuvinnisidnisldaiesiiol

USENIAN15V8aUANSNITUSULVSpandns1 Gate threshold mufiuSEndaniswivaunis lneazusuantisiinid
Redemption Gate dusfiszylulassnsuazyiseusuiiiuvioan gate period suiiusendanisiiuaumis lngagduiiialala

dundmszylilulasinis visll easBerisnisannandulyamuisaussndnnisivun
UIHNIANT520a93udNSNE SuTAuMmuay UM eduAsuUMIIEAWAUNIN Redemption Gate MUz ALY

UTENIANISV0EIUENS NI IURB UL UL WIS TEUNITIE I3V Redemption Gate Ll n1senidn Redemption Gate
fouszeza1iiuun n1sldinsesioduunuy Redemption Gate Lusiu (§1d) visil Tunsdlnlidanunsatrszaviefumieamu
ludwiiwmdeld UsEndaniserainnsanenidnidmnghumhsamunmuniaedlusenis wsudstemhsamuignenidn

'
o o

madslnelatngn

UsEndanisveaniudniiaziteyavesmieamuynaliauildlunsiarsanuasvisedndulaizesineg Minertasiunisly

LA304ile Redemption Gate Tuiurinisiu
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NeanusIL feeder fund uax fund of funds Weonaanuualenielinisly redemption gate USENTANITIERATANALTUNSTIA
donpdesiunamulalen

'
= a

SIYALLDUALNULAY

A av o

lunsaliuisninnisuszasanagldiniasdionunemulalenis vsensanaamuiatemiinisidiniasiioninany vseninnisve
anuavsiagiansanldniaseiaenndesiunemuiatendls lneuseninnisaeiinisinenuisesmananuiiansaila

(best effort) Ineamuaninsadnydeyaluisaaasesdloninanvesnewulatenidlannuildedyiuvesnaarulaienis

- MslivensalifudeiuniteamunuadasuliviesngaiuadidensamaeuisAuniieaamu
(suspension of dealings)
UsEndanIsnesusasnsasiunisldgegaliiv : 5 Swinis
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FATCA fiviun wihfilunisnsaaeudeyagniniilemannuduiusvesgninfulsemaansgenin wagsimdathilly
msfvuabigniuissznandesdnvhienansBudunumumndninasives FATCA {Wusiu

meldtorimunves FATCA mnnamuslalsiidngnitumiileufiRnumdninasives FATCA (nanfie faniuzidy
Non-Participating Foreign Financial Institution %38 NPFFI) ﬂaaﬁqumuﬁ?ufaz"lﬁ%’uwaniwuﬁé’wﬁ@uammﬁ R

(1) dipsgniiniiulusnanesas 30 vesiufineausnazldsuanseld navsslovinioiuainnismeningdunisnisiivly
UsEinAansgeLusn (Juawmun1emse) FeagFuduiausiud 1 nsngan w.a. 2557 Wudull waziiuasmunisdeulunsngau
NansiuvesUsEmAan3gewi3n (Pass-thru) dee19sanfaliurhinuas Fuaswuivantiunsiudug uenuszsimaansgoiuim

a v

\1"1] LﬁWlL!GNLLGI‘U w.a. 2560 WWuduly Ty FATCA mwwﬂmamuummwmﬂiwmﬂam%mmmua“ FFI VlLSU’ﬁ’JﬁJB\IﬂW‘L!G]uG]’m

2.

LY 1Y

YoANMUATDY FATCA (‘Ni’)llﬂﬂﬁiﬂﬂ’]iLLﬁzﬁﬂWUﬂﬂWiNﬁLUﬂﬁzL‘V]ﬂl‘V]EJ Qi‘UNWﬂ‘Wi‘WUﬂu NGU‘UﬁHUﬂ’ﬁ‘UWSLLain‘d@ﬂu%‘u’Ja

Y

P

) Svihdidudumsindu w fsedsnannoutisslitunesusuiiiu NPFF

(2) swasuazaniumsduislulssmalneuazsassmanuitadguanaysslon §iudnningau wasatuayumseuay
%’U%@ﬁumaaamu fdrsugnitunudeimunyes FATCA enaazUfjiasniossiunsvingsnssumensiiuviegfniudusiug
ngsRatunesuTveuitvdans dsenavilinesusldannsoduiunsamudeluld uas/mioduiunmsasmuliogis

Lifivseansan sadsonviligfenieamuliaunsaisenmsiiunsdaivauunisuewas Sudefiumheamuladnsely
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deflfusvndansuaznasmusnildsunansenulunmssiunusuiafiodunsinwusslonivesidomiamulass
uivninnisuaznewusin (asuddninns) SadiyniunuieufoRnamdninasiuazdeimunvesngmnesaseimai
Rendes wawifieliussminnisuaznasmusiuaunsaufifnuaseyniumelidormunuazudninasivesngrnesaUssing
fiAeadadld viEndnnsuaznesusin GeruiaiiisatostunisufiRauvesnomu wu fauanauslovd {Tudnningau
LLaw:Jaﬁuauumimsnmz%w??aﬁwﬁwamu) Fwweanudnslunisduduns fd

1%

(1) FowaliifiomiuamuiirvieidunalewswsanaanigousnmusaduyanamuiingrunesnsUssmeaiiieferimun)

a o

Widdugenusvnianisuaznasuuaziiunulunisthddeya (W Yo feg lavdszdviifidun1duesanigonisng Suiunay

o

waAWeasuALnEe SuLduAeRumhsamusieRuiunaildsy us) Afeglutinfomavesfomieanuiiuiy
U3ndans TfumihenuresigidlunazsnsUszna smutermuavaangmnedsussmaiiieatos

(2) Sosveliiioviramuidsdoya tonans way/vSefBuseu Wiy WeBuduvdefigainsuanuiedesiuussme
ausgoluin 1w nildeuansnisidedvsludnmeuiiuvienslideyamuideiifmualilutuuesuvesmhsnuassmns

YoeUTTNAaU5TaEN viensudsuiulsrleyadledeyainglilifinnsdsuntas Wudu siufahdmdngruiiedudunis

v
v A

vihsaulu FATCA wiiengrinessUsemaiiiiendes (unsdiiilugndanidunisidu) vl Wuldmundninasivasdernueves
NYVINLAINAT

(3) sufiunsdulaiielviaenndesiungrnesissemaineites

diedunstlestuarannansenuiianfadenomuniediomisamulassn suadelinesuvielienheasnmulnes
#suusslomifsdumniinsdniiunsiiaenadostungrmnetsssmafifendosdaiu lunsdiffemieamuufias
nsfidumsvielinansenuineuuneluszegnaiivisniansiivun visniansveanuanslunsdidunisedle
othailwdonasegnedwioludmuaudndusazmnumnzan Insfohifomhoamuiinaniunsunssidunimud
vndnnsudsiunga uarvdeldsiunemudonnasildesylilufvedatnd

(1) lsiSusdse/ duasy Tou mirsasuvesifovmieamudinan

(2) sefuvSeangaliuins uazaniunisAutuamuauyarvlsasulilngtenilgamuing

(3) ddiunsindu o Aeanselduamu Suiluiauas/Mieduiitissamefumhsamuvesifomieamumetuld
WieliaonedoafuinaminastermunveanguneseUsemaiiiates viell feslidatungmnevesusemelng

(@) sudunmsdulesubunstlesiunioananseny viovlFnesmuriediemisasmulnerldsulsslosifugu mnd

nsaiunisiiaenadesiungrinernUssmaningItostnemuy

o a o A g o & & 9 ¢ & o A o A agw
nsafliunsaananteduaudniu uazidunsihvinaussleviveanamulagsin wmswdunisnsevinienanifedlly
UIEndnnisuaznemuiinisadunisiliaenndestataduves FATCA wazngmunesinaussmeiineitosduasinlinesyues
Aosgniin ad M918 visegnUadnydsunasmuiinaniuditneiu FddunsjuRvseninnisasifendniunsiameiiontisadyu

MdnadunadewesUssmaanigowin (vieiduypaanmuiingrunenaussmeaiiieitostivun) winiu
el Tunsalnnguunelnedinsuiluiufudenuaiiesessunisaniunismuiiusevdanislianuanslitnsiu usendanis

(swdeETAeITes) avanfiunsnudeinuavesngruienislulssme lnganaidsloyaresiteniisamulldmuisnu wis

afiumsdulafisiwnisimvun lnglidludessewenediiomieamu
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FEUFNUENMIMUNTENRULAZNINaN TERNTY
nasnuaauny Inaq Wud Unhedged

yaAn a Fuil 30 wawniew 2568

FI8ALIBYANITAINU UAAIMINTIAINAIA  %NAV
wannswevisanswoauluussne 7,081,067.81 1.38
RulnNsUIAT
Sufuautdedie : AA 7,081,067.81 1.38
nannsndusanswddudrsuszine 504,893,098.12  98.71
Midgamu niwdadumaden 504,893,098.12  98.71
Sue -464,417.57  -0.09
Uspnnaensanesudug 85,436.85 0.02
Uszansnensiedneviaeniausu e -549,854.42  -0.11
yaAmIngdugns 511,509,748.36  100.00

Fe9uaTUTIINRuamulunsEsuiamil Quen Wansianshavilineu
nasulaauny Inaq Wus Unhedged

yaAn a Sufl 30 waunAu 2568

NHUVBINTIEAT YAAIMINTININAIN  YNAV
(n) asansnasgive/msnansniadganaseine 0.00 0.00
(¥) A91EFNTUIATNLNYMUNURNIETARITU SUIANTNIYE 7,081,067.81 1.38

v3eusmiuududoen/giuseyentae/adnudymuss i

(P) mﬂmw%ﬁaaﬂﬁﬁﬁﬁwﬁiﬁ% rating TusgAU investment grade 0.00 0.00
Hugoen/fiuseyenta/adnmiymuseiu

(1) anansiefeeniifiudsnilldiunsdasusuammunindedieluseduiidinia 0.00 0.00
investment grade 384l rating Lﬁu&l:ﬁ]@ﬂ/E:J:%JUSEN/EJﬁ’a/ﬁﬁﬂwﬁd/éﬂﬂizfm

s

adaugedn (upper limit) iv3Emdants amadrazamulungu (1) 15.00% NAV

318a288ARINTIHITUALIUAUAINUYDNDVRINTIETNNAI UL port
nasnulaauny Inaq Wud Unhedged

yaAn a Sufl 30 waunAu 2568

4 e e UAUAY UAAIAY
Uszian YDUANNINE/KoBN 4 a
Uneie F1ARAN
A nindgdunaden  World Gold Trust Services, LLC 504,893,098.12
RUKNEUIANT swiasnemdsd 9110 (Wmww) AA+ 7,081,067.81

newe : suduauIdeisameianign1samulunsianmil Gudn
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vsemnenthnldsuaunentigegaiuduauusn
naauiUaiauny Tnad #us Unhedged

szineduil 27 fiquisu 2567 Aefudl 31 wawniaw 2568

_ 4 AL ansndu
UAU Yo . Y
(u ) AUNERUN

1 DBS Vickers Securities (Singapore) Pte Ltd 495,850.45 60.13%

2 UOB KAY HIAN PRIVATE LIMITED 328,720.97 39.87%
394 824,571.42 100.00%

dayadnsdiunyuizunsaamu (Portfolio Turnover Ratio : PTR)
nauiUaauny 1nad #ud Unhedged
52119193U 27 fiquieu 2567 DeTuil 31 wowaAu 2568

PTR = N/A

nsWawmedayanistievissasuiiu 1 Tu 3
nauiUaauny 1nad #ud Unhedged
o Tud 31 weEAIAY 2568
= = ' a ' = o :
finmsfevdiamuiiu 1 Tu 3 vasnguuanalayanavils 91w 1 ngy
dndun1shensesiesay 51.53

A uanunsanTIaaeulayan stieilgamuveIyAnansenguyana Lan website 89 Uad. i http//www.ktam.co.th

da X a . o
HAYIAYUEIEATIAATUITIVDINBNUTIN (Maximum drawdown) faunds
) 5 = = o & P
asudduaanzlsuautieiuduseulvnydiriumn
nawuUaauny nad #Aud Unhedged

Ao -7.64%
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A519USaUTIBUNANITALTELEY

naauiUaiauny Tnad #us Unhedged

NANISANLEUIU (?vuzjﬂ fu 30 WOENIAL 2568)
. - , o % f1Y
MWAIANSLUYY/ 1A % MINYIILIAT % sial _
v o F294781
QRN ulagundas | senune =
SOV T O o U U B < 111 o P ]
uiﬂmﬂmsamu (V) HOUNAY | UDUNAY | UDUNAY | JIUNAY | JDUNAY | gDUNAN -
YTD » - - - - - N2V
319U | 6 LU 14 31 51 10U
QRN
KT-GOLDUH-A 27 ﬁqmau 2567 | 12.4973 | 20.41% | 10.20% | 17.91% N/A N/A N/A N/A 24.97%
Benchmark - - 21.04% | 10.50% | 18.55% N/A N/A N/A N/A 26.15%
AMURNUNIUVDS
. - - - 14.42% | 16.01% | 13.89% N/A N/A N/A N/A 13.87%
NAN1IALHLIIU
AMURURIUTD
U & - - 14.61% | 16.22% | 14.07% N/A N/A N/A N/A 13.84%
AN

NITUAAINANTTANTUINUYDINDIMNUITINATTNTANTUT Y

WiBuiguAuAITin uazAIANULEEIYRINBMUTIU (SD)

. % gl
U

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

KT-GOLDUH-A N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.79%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.22%
AYIUAUNIUYD

o NAC|ONA | NA | NA L NA L NA | ONA | NA | NA | 1337%
NANSALTIUY
ANUNUNIUVDY
o e N/A N/A N/A N/A N/A N/A N/A N/A N/A 13.16%
A In

* wanseniunul 2567 u % augasim
Benchmark = nan1salunureInemusuvaniuanaliuneaalsansy UsuanesnsuwanidsuiomisuAianaduuim o Judn
AUIUNANDULNY

AnufuRuAudy % ded

o o a e £ o o lg o o a
- lna1INsIaNan1sALINILYeIna MU TRTuilidariYuaNIATEIUNTTARANTANTLUYENE Y UTINTDIEI AN
USendanisaamu
- nansansiuauluefnvesnamusinlilfiludduiuiwanisanfivaulusuan

a ] v v ' o
- ﬂ']iﬁ\i‘ﬂq'ﬂilﬂ'l'l&llgﬂﬂ QﬁQﬂﬂﬂ?iﬁﬂﬂqﬂlagﬁﬂauﬁﬂa‘tﬂﬂaﬁwu
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P13 19aTUARTIEIUNTAUYRINaUUaAuNa Tnad Wud Unhedged

anTdIUNTAMNU

=

ansndunisasuludeanninddu vieddymrsnelasenis (single entity limit)

nsasulumie CIS a9 ldddndnsdu

n1sasnuluIudInus ons @S u I URIN Ve amuliiinuesay 20

(YY)

swiasmnvdlulssmadduduanuinieiisegly

guduanansoamula

n1saenuluIudInns ons @S s U 1T uRIN Ve amuliiinudesay 20

[

andunisiusnsUseimandduduaudnieiieeyly

guduanansoamula

ningau 1y awuliiufosay swdulaiAu 10 vde dwiinues
(1) mawmulunsasuitnnsdeudonslunszau n3ndauiiasmu Tu benchmark +
Fomendnninddmiugamuiiluves SET vidovas 5%
aAeEVENNINERNsUsEIe wiuidnslavzgend

A2
v Aou v =

(2) msasylussiansvuitesnlaguisnidaneuliio
mungunglneviongunersUssma SeuvosuTon
fanamienelunsznudenendnningdmiuganmu
#aluves SET vievasmandenievdnnindsaUssine
(3) nsasnulufudioglusening IPO 1 en1599
nerdoudovelunszarudovendnningdmsvg

awmuialves SET nievemarndavignanning

AaUszine

nsawmulunsransvil viensansiaiifemu viergn amuliiinuosay 10 vi3o thuiinesmsansiiasulu
ﬁﬁaaﬂﬁmﬁgasﬁumma%m&ﬂm V30819 1V0I5UIAT benchmark + 5%
widlvgsnsuszmad lisveyialiusznaugsia wiuidnlavrgnd

5U1ANS WmvglulsEnelng

2

n1samulunsndduvesdean/adyqyrludssineaidl amuliiiuesay 10

Y Y

gusuanudeiioaglusuduiannsaamula

nsasulunindduvesioen/Adyyludisusemani amulsiinueay 10

v o S v o oA v
aum‘ummmLsuaaaag‘luaumwmmmaw‘!ﬂm

BNTIHIUNTAMUNAIUIUAIUNGUAINTST (group limit)

nsamulunsngduvesnguianislanguianimii amuldiiuiouay 25% vi30 UminvemInddunamu

Tu benchmark + 10%

wiAgnslaazgand

ANTIEIUNTANUNAIUINAUNUTZANNTNGRY (product limit)
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dnsdIuNTALU

U o

n1samuludnaniiu wseRdyglddu Alkeuly swniuliiuiovay 25
o N & i Yo a vy 9 a2 a
uldguiiaudnamulasniiunislifinissuloudns
Senseslunsianslanuidsnisfinguuneniviue wiedl
Heulvlvineauaninsavigfugeenniansle/Susin
4 =~ " a o a
I9NTIANTNYUNINURINTLTEETLIAINSHNALAY 12

W / Total SIP

N13.1YINgINTIU reverse repo amuldiiuiouay 25
N5W1YINgINTIU securities lending amuliiiuesay 25
msasuluningdundu Total SIP 1wy amusuiulidifuiosas 15

AW as1ansiandfamnu v3ens1ans Basel lll 7
Lullspgluszuuves organized market #3aiiiieuus

3571 B/E wag P/N

T
[ s A

N19.01911535n 354 derivatives NiTngUsvasAianis asnulaiiiu yarAuLERIiley

anAudss (hedging)

ansdunsasunAuIumuauiduladeluianisiiasmu (Concentration Limit)

nsasuluuresuidnmelamevis amuliiiuiouay 25
nsasulunsansni asasianidnmu asas aaulaiiu 1 1u 3 vesyaAmil Aumanisiiu
Basel Il uazegn wosgjeensnelasienis (financial liability) ¥@3foanns1a1s
Tty
msasulunize OIS venesulanaaumils aanuliiiu 1 1u 3 vasduumiie CIS v

G
VDINNYVUTIUNTD NDINU cls

A19USENA NoaNUUI8NY

nsaamulumiig infra vasneaulanesunile GNVATIEUGLY 1 Tu 3 veaduumiig infra NvuA

YBINBMU infra ooy

nsasulumizg property vesnaaulanesumi aavulaiAy 1lu 3 vesduUMIY property
VVLAYBINDINY property N18an

WUILUU

il Msrwndndunuuleuisnisamuasdnsdunsamu iluluaudsensauegnssunisiidunainnu 3169

NYUVDINBIMU Wag/visoNuAluiand

#01UUN15INDUAUANNUNIDND Tris Rating

nsasAsltdyanvalidnuslannansinouduLATAnaIAnILazn TIETUilsraznaar srezeidogae 1 U Ju

q
v

T d1au 8 dusiu Tneisuann AAA Fadududuiasingsan auds D Judududuimandunazdaydnuaiiinnnumuienail
AAA  SuiiuipsinesAnsvsensiansniianandswniign feenasarsuiiianuaunsalunsdiseaendewasAutudulunae

g9an wazlasuransenutlounINNsUsuLUam9gsAa 1AsuEia wavdindendun
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AA  asdnTvisensiasuliiianudesinunn geenasiasuilianuaunsatunisdisenenidewarAuduiulunngiann w
913 lAsuNaNTENUAIINNTUABULUAIMINGINT LATweRa uazdaindeudus innnduduinsinfioglusedu AAA

A awnsvisensiasuiliianudedusyiui geenasiansviliiauanansalunisiiszaenilenarAutuiulunmeigs usens

1Y '

I9sunansenuNMIAsuLUamegIng Asugia wasdauindendus nnidudunsiniieglusedugans
BBB audnsvsenmasuiiianubedluszduiiunais feanasiansviliianuaunsalunsdiszaendeuarAuRusuluinei

Wesne uiliaugeulnidonisiufsunuamnegsia aswgia uagduindendus 1nnd wagenadinuaiunsalunis

FrszviideunenauiiaiisuivsuduinsiniiegluseAuand

BB  esdnsienmammiliinnuidedusedugs feenamansnifienuaiuisalunistiszaondsuasAududuluinasising
seutunans uazazldsunansEmuINsIUABuLYasiTuLSe (Adverse changes) 95579 LAsugAY wazdsuandon
Sundeenadmaliinnuanmnsolumstseuieglunasidlsifeame

B asnmFenmansviidarudedusyiugenn doonamasviidaruannsalunisdisznenidowasAudusiluinmsin
LaveIazmIAANAIauseAuRalalun s sen i daunaUAsuuUasuesanunisainiegsia isvgia uas
Aauandoudue

A a

C  ownsviermaidarudedunsindndiseiigiian doonsmasvilifawannsalumsdissaondeuasiudu
Funuriivusedisdaay Tnedesoduiioulaiid e 1uaennagsia wswsie uardwandeudu eghauindeasd
anuanasalunsdsenild

D esnwdonsmniogluaniigintndseni Inedoenanasuilsiaunsadissaendouasiududuldnutivun
Sufuiasiinen AA fla C enailieSomuneuan (+) wieau () AevhaiitesuunmnuunnsisvesRaN YR ISR ULASHA
neluszAuieiu
dmsunatadusuinsinnmansnisessdu niaamh wguiunsieeilenadagiianisiedatisend (Default

o w = = o =

Probability) 1udAnlaeiiladdsseaurasmssaenindidemenagiinuainnisinintisenil (Recovery After Default)

o

A

o

wingsln Ineasansuiszevduiiongsinnd 1 U dydnvaluazleududiunsinnsasuilssozdudiuundu 5 seau fall

T1  Jesnamarsnidddauiamssinunisnainuaznisduiiudunsduszduiuin Janmaaesiiduin wazidnamuazldsu

v

ANNANATEIINNSEARTSENENAnITuduAsARlusEAUAY HoanasansilasududuiasAnluseaudainanigdl
\wTeINY “+” MgarlasuanuAuATawinuNsintndseniligadau
T2 Jesnayasuilfianugiimisiiunisnaiawaznisiuiudunsdussaud wasdinnaunsalunsdrisenilsvezdulu

seauNunala

v v v '
=1 o v

T3 geenamiansvilianuannsatunistseviisvegdulussduneensule

T4  HeannsasPLIANEINIT NSNS ENUS UL aUTIABUT19DDULD

Y

o A

D Wusduilegluannsfintiatisevil lnefponamasviliamsndszaondowasfuiusildnuimue

1 ”ULﬂsﬁmnﬂﬂixmwﬁ%’m‘[mﬁmsm?&Lﬂué’uoﬁ’uLmﬁmmwmﬁwﬁiuaqaﬁumw eawrounnuaninsalunistissuiiues

foannnavillaglisuandssmnmsuasiiduanaduumibuanaiunsisnsssme
venaniiviasmiadiliadomune “H” deviedydnvaiduduinsannsansuiifioszyianaiminfiadomang

fanarndunsansiifilaseairsdudiou (Structured Finance Product) asinasivesaaznssumsiiundnnsnduaznain

nanning (n.a.n.) Mo lnefinnuninevesdydnvaldudunsandsnandouhumuteudienu
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visasiedaiun “uunldususuinsin” (Rating Outlook) wipazvieurudululdvesnsidsunlasdusunsinues

;:Jaaﬂmswmﬁwﬁui:azmuﬂmw%aizawn Imw’%awwﬁa%ﬁmsmﬁﬂamaﬁ%Lﬁmmsmé"auLLanaqmazqmmmﬁﬁuuaz
anmuandeungsialusuasesoenaasmiiionansenudeauansalunstsenl duwwliududuasinyesns
mwﬁimazhuimj%m"]ﬁuLLmIﬂué’uﬁuLﬂsﬁmaaaqﬁﬂiﬁaaﬂmiﬂawsﬁuq vﬁaaaﬁm%"jﬁumsz;dﬂﬁu‘l,umssz‘mwﬁsuaqmwms
tug il wunliususuinsinutseanidu 4 seau laun

Positive vngils Susiuiasane1aUsuTy

Stable vnedls SufuinsinenaliiiuGsuuda

Negative #1883 dusULATARDIAUTUARAS

Developing in8fis susuLAsAn®19UsUTY Usuanas wisliiasundas

=

PN3aL5NHI919UTENA “LATARANED” (CreditAlert) FudUTUNDUNTIVBINITNUNIUS USTUASANTINS ALSNRIUSENFNARD

v
a a

assurlludlunsdidefnmmnsaldidylmiasmafinsuwduiiuite1sdmansenudegiaviensiiuvesesdnsivia
LRI Uy wideyadsnandilidaian nioenaazdeasunalaild 1y nsarusauAants msasuluel nsdsundag
Tasvadradunu vieunuaudeg w8 laeaeddlifinaudsuutamasuduasiniuunogidla e edouliinamu
seinsedilunisiioranulunsasvivesesdnsdug semuasinfidausenoudae wapa (Rationale) fudamslunisoon
UsenAieunieussy “LAsAnfida” (CreditAlert Designation) linseufusuduiasinlaguu Ineannissey “wuiliududu

LWASAR” (Rating Outlook)

wsnaida Wunisvenfiannisasuwdasdudiunsinlussezdulng 953 sUsuu Ao (1) Positive (Un) (2) Negative (au)

uag (3) Developing (felaidniau)

aaun1sinsusuaaingeiia Fitch Rating

Aesurenisdnsuduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszdvamnindedotugsanvessuduamnindefionielulsamalnedafmualag Fitch Tngsuduanm
indefiotlazueulitususunnuindedefifirnmdss “tesign” WewSsudvuiugeonnmasvionsiaisdu
Tutszwelng uaglneunfudneimualiuiamasmansiuivonviemusefulasisua

AA (tha)  uansissediuanuindededugunnivioudisuiugeenasmiensasdululssmalneszdunnuindodeves
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(%#iaUvae NAV)
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- yllnazauyan Liiusevay 3.21 1.1761

- wilpdeRuiuna liiudouas 3.21 galialiusnis

- wlipvAuniIgauenlulh liudouay 3.21 galialiusnig

- yilagfasyuanntu Liiusevay 3.21 gelsldalviuinis

- YAKaUNGN/YARA Liiusevay 3.21 gelslidalviuinis
Assauflounsdanis @

- yilpavauyan liiufesay 1.07 0.5885

- giladneRutuna Liiusevag 1.07 galaiUaliuinng

- yiare AR USHLULA liiufesay 1.07 galiUaliiusns

- ¥llAKaUanUY Liiusevag 1.07 galaiUaliuinng

- YllagamUNGI/YARa Liudesay 1.07 galialiusnig
Asssuilendauanauszlovl @
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- yipdeRuiuna liiufosaz 0.214 glialiusnis
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Asssuiloudug aufidnease usiliiAu 1.819

= Algnelunmslavanussanduiug

“luthaiauerievihsamuasasn mufidneads uslsiiiu 1,070,000 uw N/A
- MendaauIeIEaTuATILIn mufidnesis uwilsiifuiesay 1.07 N/A
- odweulnd msdisease 0.0124
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v 9 v J
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- yilpdzauyan Taivfiu 0.535 felaiiSonifiv
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- yllagasauaandu 13iifin 0.535 galaiUnliuinng
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] =~ o & a \ (1)
Asssiennsiuiefiumineau
- yllnazauyan 13iifin 0.535 felaiiSonifiv
- gilag1eRutuna 13iifin 0.535 glaiUaliuinig
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- wiagawuandu ladifin 0.535 gl Unliuinng
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