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A519USBUTIBUNANISALTEUIIUYDY

nosudnAuna 13an WSawwash wanisiaeslin

nan1sALIUIY (Fugn ol 30 Wwgy 2568)
Yuaanzilow/ 311 % MNYIWIAN % sl
fudsuuuas Aol T T e T R Y ATty
founas | founds | dounds | douwas | fouwas | Houmds
ulgviemsawu | Wm) | y7p nufou
3oy | 6oy | 17 39 59 109
QoMY
KT-PROPERTY RMF | 29 waedniew 2555 | 12.9441 | -1.36% | -3.61% | -7.98% | 0.51% | -9.92% -0.02% | 1.07% 2.10%
Benchmark -0.74% | -3.02% | -7.38% | 1.58% | -7.13% | 3.24% | 3.11% 4.55%
AURUNIUYDY
. - 21.89% | 23.46% | 19.86% | 16.98% | 18.71% | 17.94% | 16.83% 15.76%
ANy
AURUNIUYDY
o 2237% | 24.05% | 20.29% | 17.31% | 19.86% | 18.83% | 17.36% 16.22%
ekt
NSUAAINANITANTUMUVD NN UGB TTNTAUTUG 1Y
WIBULBUAUAITIN UazAIANULEHEIURINBIYUTIN (SD)
- % fiaU
U

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

KT-PROPERTY RMF 2.95% 0.56% 9.57% -5.36% | 25.33% | -2.30% | 25.04% | -27.66% | 0.76% -4.68%

Benchmark 9.81% 0.98% 2.87% -4.98% 20.63% -0.78% 37.18% | -24.17% 6.27% -4.13%
ANUNUNIUVDY

. - 13.18% 13.92% 7.96% 10.49% 8.52% 31.28% 12.65% | 21.87% 17.64% 14.63%
NanIsAL U
AUNUNIUVDY
o 2o 14.19% 14.03% 8.24% 10.63% 9.16% 30.16% 12.39% | 20.82% | 21.37% 14.81%
A In
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o o
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ﬁﬂ“l%’ﬁh&n‘?iL‘%&lmﬁumnnamus'su* TUIURY fowazvns
( fund's direct expenses) WU : WUUIN yan wswaauaws
ASIITENNIANT 1,634.95 1.2840
Asssulleugguanayselenl 40.87 0.0321
AsTsukenunenzilou 272.49 0.2140
A UTYT 29.27 0.0231
Adndaenanstioviig 16.55 0.0131
AldfaneBu o 7.91 0.0062
s e+ 2,002.04 1.5725

*Judnsfisaundyaniuud

#ansysudlennaraldienudazenisilyariosninfosas 0.01 vewadmingaugns
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F1UFNULNMTAMUNTTBNRULAZN SR TERNTY

nawuUaAuna 3an WSawwmash wan1siaeslin

yaAn  Suil 30 ey 2568

I18ALLBEANITAMY YAAIAINTIANAIN  Y%NAV
nannindviseninddululszimne 2,796,596.24 1.17
RurnsuIAg
SusupuLEoRe : AA 2,796,596.24 1.17
NANNSNENIaNSNIRUAIUTEINA 234,279,112.09 98.34
WA ATIEINY 236,279,112.09 98.34
"zgap%amadqawﬁ’l(ﬁ'ﬂi/sufmnumné’zyzy']) 1,018,598.28 0.43
Soyauriidredsiudasuaniasy watlasiuanudes (Hedging)
Fryeyraney/ dysymlesiise 1 4 gdan
- s Fledud Ine Susuenanindedie : AA- 251,376.53 0.11
- BWIATNTUNN Sudfupnanindedie | AA+ 609,172.50 0.26
- swAsngine Susuanudeie | AAA -18,332.00 -0.01
- swenslnewidied $1dn @) Suduanuundetie | AA+ 176,381.25 0.07
Bug 141,630.54 0.06
UsennaensAnesudug 5,586,939.56 2.35
‘UssLm/mamsé’wdwﬁwﬁﬁuﬁ'uq -5,445,309.02 -2.29
yaAmINgdugns 238,235,937.15  100.00
s wautuamuluana il Gudin Wansasiaiinmu
nawuiliaiauny 3ad wiewiwash iion1siieedin
yaAn a Suil 30 ey 2568
NAUYDINTIETS YAAIMINTININAA %NAV
(M a51asnesgine/msansnasginaseme 0.00 0.00
() mwmsﬁﬁmmiﬁﬁﬂgmwLawwﬁmé'?ﬁu SUIAITNIYEY 2,796,596.24 1.17
vieusniuududoen/giuseyerta/adnndymuss iy
(R) A1ansvidereeniTiussmilasu rating Tuszdu investment grade 0.00 0.00
Hufjoen/Suseyenta/adnviy/museiu
(1) aansviderpeniifiuismilaunisdasusuanindedeluszduiisinia 0.00 0.00
investment erade w3olaifl rating (uffoon/iSusesenta/adnudymuseiu
indaugegn (upper limit) #USEMInn1s madnazasulungy () 15.00% NAV
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Uszim Yavannind/goan JufuANNULTedD
VAL ASIENTYY JANUS HENDERSON
[UENNFUIANT SUIASIENIRYE I11R (EL) AA+

e : suduaniweialameianiznisasulunsiansvil Gudn

a a 4 < A =1 S _I\'«_}, Y
NOULUALALING LI WIDWLWDIA LNDNITLABITN \I)J KTAM
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dayan1sayu Han13ANTUMY LaTANRUNIUYDINANITATTEUIY

VBINDWUTIMEN IUANUTEINA

%’agamsamwmnamu JANUS HENDERSON HORIZON FUND - GLOBAL PROPERTY EQUITIES FUND

Top holdings (%) Fund

Equinix 6.23

Digital Realty Trust 4.89 . .

AvalonBay Communities 3.83 Regions (%)

Welltower 3.61

Goodman Group 3.50 Fund
Ventas 3.48 North America 63.82
Public Storage 3.45 Pacific Region 11.99
Prologis 3.25 Japan 9.75
Mitsui Fudosan 271 E

American Homes 4 Rent 2.71 urope 8.22
Total 37.64 United Kingdom 516

NGIR : ToYAINNDIUTINNGN 0 U 31 Wown1Au 2568

o a a2 any a A o R o a
nanisALaulue AR uvl,mﬂumauﬂummmimmumuiu@umm

waﬂ'lsﬁ'u,ﬁumwmnaw!u JANUS HENDERSON HORIZON FUND - GLOBAL PROPERTY EQUITIES FUND

HARDUUNUIDUNAIUTARINDII
Time Period: 1/4/2005 to 4/30/2025
Source Data: Total Return
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-25.0%

-50.0%
2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

—Janus Henderson Hrzn GIbIPtyEqsA2USD 147.2%

Wanaumudaunas i

Source Data: Total Return
YTD 2024 2023 2022 2021 2020
Janus Henderson Hrzn GIbIPtyEqsA2USD -0.68 -0.60 7.05 -26.95 24.64 -0.93

wanauwudounade (*warouuvudounds 3 1 uas 5 1 iluuasnauuvunuy Annualized)

Source Data: Total Return
YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*

Janus Henderson Hrzn GIblPtyEqsAZUSD -0.68 -2.45 -6.22 6.23 -6.02 2.89

Source: Morningstar Direct
VU8R : Uayaann Morningstar Direct o Uil 30 (w1gy 2568
o a A anyy A A o = o a
nanigautineuluenn lAdudEusuimansiufinnulusuan

ANNBULNUNLASUIINUSENINN15AN9USEINA (Rebate fee) 0.80% e NAV
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d01UUN15INBUAUANULTDAS Tris Rating

yEasmhdlidydnvalinsnuinanmanisdndusunsinasdnsuazniaiszesnansuas srozemiiiongious 1 9
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Sufuinsinasdnsudesmasmidiaudssiiian foonasansuiiieuannsolunmstssaendouasfuduiuly
inausigean uazldFunansgnutisannanmsiudsuudamnagsie wesvgie wavdandendue
AA  osdnsvionsiansnidarundewiunn eennsasuidarwansalumsdissaondouasAudusilunasigan

WD ATUNANTENUIINMTUREULUAMNEIRA 1ATEENAY Uasdawindeuduy unninduduinsiniegluseau AAA

v
a v

A esnsFermasviidaudsdussdud feonasmmiliimuaunsdlunstsseondouasfuiuduluinusige
uienaldiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwiensansniiiaudsduszduiiunan geenasarsuiifermannsolunsdisznenidouasfuiuily
nasiifigane widanuseulmirenisiuasuulamiagsne sugia wazdwindoudug u1nnii wazenad
aruanansolunmstseniisounoasdeifivuiususuiashniioglussiuganiy

BB  asdnsvidensiansvidenudedusedugs doonasansuiiimnuanmnsolumsdissaenidowasAudusilunosii
n1sEduIunans uazarldFunansenuaInnnUasuuUasiisuuss (Adverse changes) 1145319 LASWEAY LAY
Aundeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsviesmasviifanudeduszdugann feenasmmidarwansalumsdiszaendouazAutusilunost
fuazenmazmamNansavsenuaslalunstss i ldnnunsUasuamesaniunisalinagsia asugia
warAsndondug

o

C  awnasennamidanudedunsiatndiseniigsian geanasiansuiiludiavaiunsalunisdisseendeuay

Y Y

Y °

AURUAUA LA TUABE1aTALIY Iﬂﬁéf@d@’]ﬁﬂLdﬂiaulﬂﬁLg@é’WU’J&JVI’]dﬁqiﬁ‘\] \swgia wardswndendu egnamnieay
fanuanunsalunsdrsenild

D ewdnsviesmamsnilegluannsinindrseni TnefeennaasuiliannsadszaondouasAuiusuldinutmun
SufulasAnain AA s C o1adliedesmuneuan (+) vieau () AevheuiisduunANLANA1IYBIRAA MBS U
wshnnelussaudeiu
dmsumsindusuasinnsamilsrerdu viasmhsandunsieneilenaisiansiatadiszad Oefault
Probability) L“ﬁuﬁﬂﬁﬁuﬂﬂﬁlﬁlﬁﬁ’lﬁdaﬁxﬁ’UEUENﬂ’]iGUWL‘UEJP]’J’]?JL?IEJW]817‘1"113Lﬁﬂ%ﬂ’mﬂﬂﬂiﬁ(ﬂﬁ@sﬁﬁzﬂﬁl (Recovery
After Default) usiagndla Tnensransnisvezduiionginit 1 9 dadnuaiuasdowsuduinsianmansuiszeydu
Fruunidu 5 sedy foil

Tt feenanansnifianugiamsiumanaiauasnsiuiiufaundslussduiunn Sanmadesiiiunn uazdnamuaz
#$umnudunsesnnsiindatissniiinnidusuinshnlusedudu feennmasitldsususunsiluszdudnan
feiledoamne “+” foarldunnudunsosiumsiintatissuiiigebedu

T2 feonnmansviifanugiimeiumnainuaznisituiiuiaundslusedud weedamamnsolumsdiseniszosdu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuansalumstssniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonnsarsnilliaunsatrsyaenilewazfutusiuldauinug
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v o a

susunsinnnUssianiidalaevsasniudududuasinnsasullluanatuum Jeazviournuanunsalunisdise

wilvesfoanasasuiilaglinuanudssninnisulasduanaduumduanaiunsmsszne

¥ o
S aa

uenaniviamassdldiaioamne “sN” devhedydnuaidusunsinnmamiiessyinamiiniedomne
Fanaridunmansfiflassadisdudon (Structured Finance Product) snsinmusivasamenssunsifiundnninduaznain
wdnning (n.a.0.) de Tnefinnumnevesdndnuaidusuasindnaniiouwdumuienudiedi
vasvRedarivun “wunliususiuiasin? (Rating Outlook) ileaxtoumnuuldlfvesnisiasuwlassusuasin
GuaaQ”aaﬂm3'1mwﬁiuswzmuﬂmw%‘aizazsm Tnensasnasaziasanddenaianinnisudsunlameniie
gRAmINIIILATaN TLIRdBIssIRaluBIARYBIEaNRTIE T VETienan e A IABN AU T e dauuualiy
Susuinshinvesnmarsvilasdnlvgassihfuuuliududuiasinvesesdnsdoonamansiug vieesdnsdeiumasynity
Tumsﬁwswﬁﬁuamﬁmiﬁm Wit wunliususuinshnudeandu 4 sy i
Positive et SudiuiashneaUSuTy
Stable 8 Sufuinsine1alsiivdsuutas
Negative #1898 SUAULATARDIUTUARAS
Developing muneds susiuiasineausutu Usuanas violiasuutas

=2

75aL5RA9919UTENA “LASARNER” (CreditAlert) FuduTURDUNTIYBINISNUNIUDUAULASANTNSALSNAIUTT N AN

v
a a

AoassurluudilunsdidlofinmnnisaldAgydmasniaiansanudiiuinendmanse nuregsianson SR uYeseeAns
n3aLnadndudu widayaninanidelidamau vseenvvsdiasunaluld wu n1srivsinianis nisamulud n1s
wWaguuladlasaainadunu viewauauene 189 lneasdiliiinsuasuilamadusuinsiniuusognle all wiaiouls
Unawusednsyidunmsnazamulunsasviivetesdnsiug sieauasiniilausenausig wera (Rationale) Nudaminly
n1seenUsenimiiounioussy “AsAANEA” (CreditAlert Designation) Linseuiududuinsindaguu lneannissey
“LurliududulAsAn” (Rating Outlook)
a aa I3 a a o o a 1Y) Y& A & . .

wsanida Wunsveniirmenisiasullassusunsinlussozoulng i3 JUuuu AB (1) Positive (U2n) (2) Negative

(au) waz (3) Developing (g9lsigmiamu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauidefiodugsanuesdusuamnindeienglulsamalnedsimunlag Fitch Tnsdudy
aruindedetazueulitususiummnindeiefiianudss “dositan” Wowdsuifeutugosnamasuie
pnassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiedugunniuisuidisusugeenasasionnarsdululszimalassedua
undefiovemmasmensiutudinangeenanasuionsarssuiildsunsinsudumnuindoiody
gaanveslszAlnefisnintios

BBB (tha) uansfuszdummnindeiedulunmadewiouiieutuiesnnmasdululssmalne ogndlsfnfinnuduly
Ifnnninswdsuasesanunsaiieanmaesugiaveinansenuseauansalunisdisevi imse
mmﬁmu@nmsuaammmi‘vmmiﬁuma’wﬁmmm'miwmm‘f‘:ﬁuﬁlﬁ%’umﬁmé’uﬁummmL%aﬁa‘luﬂﬁxmmﬁ@q

AN

Page 8|9189MU50U2ULLIA1 6 LHDU



nawnuLdaLaLN lﬁaﬁ W%QWLW@%% Lﬁ@ﬂ'ﬁlﬁﬁ]\‘l%w : ’ i
KT-PROPERTY RMF q I KTAM
KTAM World Property RMF

BB (tha)  uansfeszduanuindedereuirsinieSoudsuiufoonnmasdulusumalny nmatrseninudouly
yosnsasmani nelussmauadeailiviusulussdund awagaruanunsolunistrsend Aun
fvuanaasiarsliniueuwnniumnunsudsuwlameaasygislumeay

B (tha) LLamﬁaszéﬁ’UﬂqmmL%aﬁa%uﬁﬁaéﬂaﬁﬁaﬁwﬁ%ﬁaLU%‘EJULﬁwﬁuﬁaaﬂmwmwﬁﬁuq ludsznalnen1sufia
muideulvresmnasviiastoyniunensdudnadululdlutiogiu uwirmsiunsdssitaeglusedunds
Wiy wagauannnlunistisgni muiunegisieiioaiidy wagarmannsalunistiszainig
fvumeteraiiosiu "Lu'LLﬂuausﬁuagﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLaxamwmamegﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiundlenisuiisuiuioonsmmionsasdululsuina
VL‘V]EJﬂ?’llJE‘ﬂiJ’lﬁEﬂumiﬂﬁﬁam’msﬁ/aﬁjﬂﬁuwwﬂ’]iﬁusﬁuaQjﬁUﬁﬂ’l’JzﬁlLgﬁ](ﬁiaﬂﬁﬁ’nﬁuﬁjﬁﬁ]LLagﬂﬁﬁWU'WI’N
WisygNAEae1men

D (tha)  Susummnindefiowanil sxgninnualidwivesdnavionmansuiissidseglunnsfinindrseuily

Yaqdu

AaSu18N1sINIUAUAMNU BN S ez drusuUsewmdlng

[

Fi (tha)  wansfisszduanuaunsadugegelunistrsznimudeulvvemsansassuimundienIeuisutugoon
asansvsensanseululszmalneneldsuiunnuidededaszueulidmsususuamnuidedoiinany
e “dosdian” WenSouiisudugoonanasdululssmaioitu waglasunfudiazdmusliiunsas
mansiufieanufer Ussiulasiguia lunsdiiiseduanuindedogudufimvasiidndnval “+” wandly
WanFuansusiumnnindefiefidiun

F2 (tha)  wamsdsszduariuanunsoluntstrssuimuidoulumnsiusaimunnailussduiiimeladiewiouiioy
fufeonamamiisululssmamieatu egrdlsid sedvvesmmnindefiofinandildeafiouviiunsdd
Iesumsdndusiuamnutndediefiganin

F3 (tha)  wansfvszduanuansalunsdissuinudeulvvemsarsnisiunuimuanailussduunaradie
Wisuifleutugoenmmansdurieonmasdulussmaienty ogslsin anuaunsalunistrsenidangtn
wfiamulsiuiueuwnniulunuenuivasuadlumsaulussssdunnninsmsilésumsiadusuiigan

B(tha)  uwansieszduaauamnsalunisdisenidmaundoulvwesnsiarsnisiiumuiivuaatdiduou e
Wisuifisutugeenasansdululsemelng arwannsalunistssnidananiagliuduounnduniunis
Lﬂ?iﬂul,l,ﬂaqmqmwgﬁa]LLasmsﬁﬂumaamwsﬁgu

C(tha)  uansilaszduarmannsalunisdrsevdmuidoulvveansiarsnisiiumuimvuananiiliuiueugs e
Wisuifeuiudesnananssululssmalnsauannsalunisujoamudogmiunansfuiuegifuaniogi
LgaﬁiaﬂﬁﬁﬁﬁLQUQiﬁ%LLazaﬂﬂwmiﬂjMNLﬂi‘lﬂgﬁﬁ]mﬁﬁu

D (tha) LARIDNISRANATISEUUN AN ATULA IS BNNSIALLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

WwIBsUAdmIulsEmnalne “tha” aggnizylidennduduanuiideiionnszAu [iaLENANLANGIDBNIIN

a o

N33nguduAmNYLTaliosEAUAING WTeMINY “+” u3B -7 919vrgnIrylifiuANseIndudumINY LT aliod iy

Usemenileq iauandisaniuzgaslaeUsouiisuiunelududuanuindedevunan el agluiinisssududnual

A

sevnefinandmiusutuaudoiiosusiu “AAA (tha)” wSesusufishnin “CCC (tha)”
dmsususuauindeieluszsrsuararlifimsswydydnuaidernefinadmiususuanmindefiolusyezdu
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