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%aﬂaﬂﬂqu%ﬁﬂ (n58] Feeder Fund) : Architas Flexible Bond
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WlBUIBNITAYUYBINDWUTIM
nowuiiulsuenivamulumieamuvenawu Architas Flexible Bond (nasuman) lumiigawmusila Class R (USD) &4

wuavwdmiugnATedes lnemdeluseulUndlidesninfovay 80 votyaAmMINIAUaVSU0NDIWUTIN TN USATIEILN

v v
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dinnuAMEnIIINIT N.8.0. WwUseNAfIrLA 19l Naeu Architas Flexible Bond (Nesnuwien) IAfnuvaninasives
UCITS (Undertakings for Collective Investment in Transferable Securities) Us¥suazdnn1slag Architas Multi-Manager
Europe Limited (Manager) Fsegneldnsinfuguaves Central Bank Uszinalosiaus waziluandnanioues
International Organizations of Securities Commission (I0SCO) IﬂEJaJEJUmJWEJm‘iU%WimSa&Vgu%aﬂﬂamuwﬁﬂw Architas
Multi-Manager Limited (Investment Manager) i newuMaNIngUszasAn1samu fe warsiranouwnuliiutinamuly

srgrunaefisszere MNNTsUTaveaiuamuLargld vuaudurIusEAUmTaiuna1e Inefiagnsgangnmsaamuluds
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fINa

41 N9IU Architas Flexible Bond (nasuwidn) e1afiarsanawmuludayaeueaiamii (Derivatives) liveiiuuseavsnm

MIUIMINIamU (efficient portfolio management (EPM)) waziietostuauides (Hedging)

dwsuduasudiuiings neaulanung Jaf wiees wandida veud flud onafinsanawulunselilidwmsansuanil
AINENINMUNMU AIENIMNINITRY JURN wae/v3eUnsiudn Mauenenilulszmalay/vsesnUseina naeniu
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v
=1

Toasnuld uenaintl luduvesmsamuludssna nesyuazliamulunsans Keluil
1. mﬁmiﬁﬁé’ﬂwmwmé’ﬁgzyw%aﬁmadawﬁwum (Structured Note)

2. aranswimifdsuiuanuindefievesmaamievesisennsasmniiiannsnanuld (non — investment grade)
psrasudimiflalldsunsdasudumiuindetio (Unrated Securities)

oghlafio nosmuenalilifemmansviffsusumisindefiosmnifiannsaamuld (non-investment grade) lawgnsdlii
pdnviwgiufimstenslunmauay vionsansuiitldsunsdnsusiuanuindefiefiannsnamuld (nvestment grade)

VDU NINBIUAIUINTIY

newudaauny daf uwuaes wandida vewd ilud enadiuiu visvhgsnssunislidundnning ssnssunisvielaeddoya
Fofu Wiegsnssumsdelaeliduya vy (Reverse Repo) lnandulumumdninamiiaaznssunis na.n. vsedinaunme

NITUNTT N.8.6. UsenAnInua

nowulaawny daf uuees wandida veud fiud envfiansanawulunsedlliFsdyandevivarmi (Derivatives) 7il

fudsiudasuanUasutulneiiingussasdiietosiupnudssundninaeiiaaznssunis na.m. waz/vMsedinnuams

v
1Y

N33UN"3 n.a.0. Ussniamvue lnsduediunaeiilavessinnsnesumuaiumnzauivaninisalluwsiazuuy W n3dii
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A s a

ARuananeaansansy duuiliugeuas Useninnisenaninnsanamuludyai@eviearmin iedesiuaundesiingites
fludnsuaniUaeu (FX Derivatives) agalsiang usevdnnisenafiarsanamuludyadevisarmiiniietdosiuanudssd

4:4' Y o o = . . I v - a | o a1 a s o o
WNeateaiudnsuaniuaeu (FX Derivatives) Tudnduiives wiserainsanlidesiulunsdiiituanansaansansgiivuiliy
wdarn FanslipIestieleaiuanudsserafifunudmsunmsigsnssutesiurudss nevilinaneuunuvenesmulagsiu
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P

domnnesunindasadunesusuamanni Ssnemundnivlevisamulunsaswillidesniifesas 50 vaa NAV Fslal
dnffuszidoures UCTS agnslsiin Tnsunfnuinasilnefiieades nesusunsansuiifestinisamulunsasisutul
tlouninfesas 80 ves NAV usiflosnnomulnedidnuazfiveuiunesu Feeder Fund Jafuamulumieasuvesnsmuy
sssUsTImATssnomuIAY) (Newumdn) Ussnead nu. 87/2558 leeuanelvinesulveanunsaimunyssiannesuaade

wiaulsuienisamuvenasuvanta dslunsdlilfienasusiunsaisni

newunaniinsdrianislaneumizsamuvesnamundn nstindfiemheamuvainsauniniansunisamuiunirfesas
10 wa¢ NAV 93newmuman nesyunanagnegsssumddlanaumiheamunudndiu (pro rata) ieliilvilinisldneuiund
Sovaz 10 fnan tnefdslaneuiiiuninfesas 10 newumanazyisensiilutuinisdaly egelsia vas. Jlddrdanis

laneuniisamuvenemulnewieditle Wisssdawmedediinveinsamuuandnantiluseasdunlasinismiitu

Tunsdifineswulaemdlusisseine (Master Fund) fn1sasmulunindaulssiamduiililaningauiinesulveasoammu
18 191 loan participations waz/13® loan assignments Way/%3e Credit Default Swap (protection seller) way/%3e
Alternative Investment Fund Collective Investment Schemes fisidnwazlsiifunundninasifidrinauanznssuns n.a.
fvusilsinesvulnsannaasuld 1Wudu Tusnsdwiunninfesas 20 vesyarmindaugnsvesnomusaUssma U3
Sansazdndunisdwieluil

(1) Uitmdansazdmdennesusilussusemans sl iedunesmuvdnununesuidu Tnsnemusiissemenamu
Twifanann axfiulovnemsamuilndifssiunemuin wazmevaussuloviensamurednesu uazuTsniiuinnisihely
awmulunemuiinardunaineraniseiiunulaesiuveansmuuazlusslenivesfonisamu lneusenianisveanu

avsTaziansanasuudanaamusinssemanaaulvi AdanaudRanun dinenu nasndseniamivun wseluumnali
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v ¥

fuumisld sl Visndnnsagdidunisliatedulaglidng uarasuddidinaunnenssuns n.a.n wasdenneamu
ny1usioly

(2) mnuAnnsdilag Mhlisminnisliamsadidunsdndennesuslusisusemanosyulue ety neayuvdnuny
nowmuiAnls UFTniansveanudvsisdudunisidnnesy Tassdudunsdmhendnnindvionswdauiivaesgves
nowy WeAuFumuuiinuslsindsindldinuasdsesaldaefifeadesenesmu (i) uagfemieamu mu

1o 1

dnadudnnuniigamuiionednwiumheamunimielaudinmun

Tunsalinaauldanunsadamulunemundn vselunsaiineauilinswdsuwdamleuienisamuegelitedfy vselu
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Mninguzasuieulsuensasmurenemu way/vide nisamuvaanasyuvdnlifulummilidelviuvielasims uie
shldnosmuiliannsaufuRlmdulumundninasivesddnnuemznssums n.ae. uay/sielunsdifinomundnldian
Tasans udu UsdmdansanudvsfazihfuaswuvesnemulvanplumhsamuresnemuisUssmaduifuloviens
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st nesyuenalitutiamssnintesenisamu Selsreznandszanu 30 Jutuustuiisansdouneminday wastisszey
neUszanm 30 Jurouasuimuaeiglasinis smirasseznainomusidusossemsamu way/vielutasiigasuriingg
VeRuvedudsumieamu vieinisleudronesusiuaunn Fulszeznaliiu 10 wihnslumsdundadiuns
amusunsiauUsszanvesnosy Taodulumuvdninausivinaznssuns n.a.n. viedinauangnssuns n.an. Ussae

ANNUA

UindnnsveanuAnETasthuasuusdudemuandudnanasplulsena vieanudvsfesidnnomu Inedeildsu
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A1sALunIs STELLIANNAUNNT

1. wdunainesulaemadiyadmindduanas wiauuwumna ms | melu 3 Swihnstduudundnsidamedeyaves
Afiun1sves vaa. dminanuwaedfomeamu Wumans newUUMEN1TIUTING WA

sananaesiiafaslevinngavestonieamulagsiw)

2. Uawetoyaineaiunisasiunisaude 1 segayuinly wioude 1.

(Fuiunshiyaansiineatealametoyadingisiie)

3. UAURuuwImanisaiiunisanude 1 nelu 60 Juduudiuninisilawedeyaves

NowWUUAIENNNUTING WA

4. S18NUNANITAMRUNNTANLTD 3 Trd1TnaunsIu el 3 Fuinstuwa Tunaiunsaude 3

1% <
LAIILFI

a3 (Benchmark) ¥89naeyusiu

a

14l \iean1nneanu Architas Flexible Bond luifidwilain aealsiniu usemdnnisveanudvsiiasudsunlasiaidiananis

v
v ado

sflunuiananld iieliaenndesiuiuiliiavesnamu Architas Flexible Bond aufivsendnnisiiuaunds

VNGNS :
Utndan1sveanudvsivzlasuwlasidinlunmslseuiisumuivisndanisdiunisuazmuigan Segneldnsauuleuve
nsawuiinvue lnguseniansasilamedeyauazudsigamunsuaimiegrsdnnuisiuninswfsuiiia Aesuie

Heniufiite waswewaluniswdewi@iadenaniiunisasUssmaluiulesvesudndnns anglunarifawuanunsald

Usglegdanndeyalumssndulaayulsd

ogslsfim lunsdimadsuudashitadelmdulumusznng Souluuazdorimunvesamauudsninnisamu uag/vie
Uszma Fofmuavesdrdnnuanznssuns na.n. Herduinsgiumsianamsidusnuresnemusi waz/sm3e s
Wasuulawhdialunsliiisudeulunsdiifeensadsivoshd milddainiednmedeys/snsdnamanioly Tneusdn
damsazudavdsuuasiananlifiomivamunsvarmiviunsUssmdluiuleduesuisnians melunatigamu

anunsaldusvlevidnndayanisdndulaamula

NTUUINANUIEMNY WazansUsElovlvaslfiontieaauuenaus 8 invesniieainy

[

newusNdnsuUlavemheamudu ¢ ¥iin Ml

SNgazLuALAaTYLn Yoo ANASUNELINULAN

Ve EERM!

1. ¥llnaraNyaa KT-MFB-A  winedwiudamuussiavyanasssun Walenaligamusumelaandiusing

3INNMTaU (Capital Gain) wagaraunalssleviannisamu (Total return)
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SNgazLuALAaTYLn Yoo ANASUNELINULAN

VBN

2. ¥linneRdutuna KT-MFB-D - winzdmsugamuussinnyanasssunn Walemabigasuiuseldadiaye

nRutuna - mngdwiuidyaaa/aantu Walemdligamusuneldainaue

aa  al

nRutuna sddavslasuavsiaunnend wnufiRdulununadi/Seuly

finsuasswinsivun
3. vllavgAumie KT-MFB-R  sngdmiugasuussiamyanasssun Welemaligamuiunelfaiiauean
ENATREIHG nsvgAuIgaulagdnlula
4. vingasuaniduy KT-MFB- wingdwiuffasulsziamifyana/anidu Walemaliamuiuneldmitase

wa

nRutuna saddavslasuavsiaunemd wnufiRdulununadi/Seuly

ANTUATININTAAUA

YA UALNLLRY

U3Endanisveaudnslunisidiudnsinmbeausindug wa/mialauinismiisamuyiaidelddalnuinig ey

o o

Awavanbiwiitentisamu waviddwaussleviveadionbuamududfey

AnwaENEAY YD INBWUTIN

2
[

newusmidunemusiufiames (Feeder Fund ) Insanunsaaguanszdifyuesnasuman Al

%'E) Architas Flexible Bond

918N2IMY Laifivun

Usewmanaanzileou | Ysznelasuaun (reland)

Fund Launch Date | 03 sanAy 2017

Ussiannaau I FRGREIY

nguszasAnsamu | neaundndinguszasd fe nsuamwaneuunuliiudnamulusseziiunaisfiasseze1d an

1Y

nsiulnveaduamukarield vuanuduRIusEAustaliuna lneiagnszatenisamulily

AunsnduszamnTasuilangg

WlguenIsanu newuiimnefizlionsesdunindansesaies 50% wazliiu 100% vosyarmingduans lu
nigamuuszan S lnegdnnisneswuagldnnuimnudilalumsinsgideyaiddnvemain
wiemlenmalunisadiwanauunurunisdedulalunisinassdunsndaunaeiiaves]Ianis

QLIS

=~ -:4' ) | a o ' \ = a
ﬂEN‘V!u@JLﬂ']'ﬁll’]ﬂ'ﬂanﬂnUﬁQUIﬁQIUﬂQQV!UQUS] Iﬂﬂﬂ@ﬁnu‘ﬂ LafJﬂaﬂVlua'ﬁﬂVﬁyﬁ]gﬁJﬂ'ﬁUingu
AualEleTeManauLLLaANUESTINeI e unagns muudunswanssuIunsamuy

Wag SEAUANLANA19INNN A UBLTUNeSANITAY
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WaliuTsqingusvasdin1ein1samu neamulzamulaensslunsas vseasunuieamu CIS
lngvhgaau CIS Mamutiulziinsamuivanaiedzasyiouiisnisamulagasslundnning
Uslanasansnil asnansnainiy dygidevieaimt aviiesdmnistiuiay / viseanaiu

$199)

eamu CIS NUawu UIENInITUTMTUUY Passive LaguRaILiinITuIMIsWUL Active 3l

UNTIIA1 miheamu CIS Anayuamuase Leverage 1a

newuillufidedinsudnsd lumsawulaenss viensawulunieamu CIS lnanaamnuens
amululseindlatsenanils ginanialagiinnanils e nquanamnssumildla n1sasmu
Tngnsauwazmaamulumbisamu CIS (53u89novuduY 9 104 Trust) zawuauleulaiinvualy

0TV IU

ANTNMERINTIRATIAUN NG TTIMAUNING N1sTnassAunsndluuisiaiaieniaved

waniledndruillaiiunsinsisuaninenaie

USTLANASIENS UszanansonsdunIsamu
(INDICATIVE) (% a3 NAV)

ASIEA1TUT 70-100%

Hudn 0-30%

X . e , A
wennil nesyueainisamulagasslunsiasnil (saudia Convertible bond) ,AsanTnidedu

Ingjazegluglanaiuneaansansg Neanlunaiaiiiuuiudiuazaaininlu Feraduiusdng

v [

fguanieviud nildnsnenilonsil wioassd (Floating rate) NiliNvuaeIgATIANTINAINIANY

o« q

@

wasiidl uoﬁ’ummﬂ%%ﬁaaq”luizﬁu Investment Grade %158 #1n71558U Investment Grade (Ing
anunsdadusuitlesuniseentu) wie lildsunsdasusiu (unrated) Tneasiansuiisananiaziy
nzdowrdevinstevslu resulated market, Aunindan nasasszerdu WU AsEINANARY B9
azidulumudanivunves Central Bank %ﬁiauﬁaﬂamu UCITS, n@dvu alternative investment
funds Alesuauuey, NOINUTINAAINIRY baz unlisted securities Tngazifulumumaninasi

fifvunves UCITS

neanu e19aulunsiasuilfiesn wav/vieauseiulaedeanninans Mewed (53uesU1a

'
S v a (YY)

NIBUNIATENTBVIBIA) NTTUAUAMUUNTBARAININTEAU Investment Grade o baiiiu 10%

U3 NAV
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newvuovamulaenslunswddu visamuiunilsamu CIS Famsasuiiuiivawu CIS 9y
Mien1snsEeAUdes WauUssavan1mnisamu vise iWelinewmuaiunsoamuluninddu
UeUseny viseRdanisnaayuanzeld el newuensamuinni 20% lunaiainlngd i

nsasulagasesensasulunieau CIS

Tumsvliussgingusrasdlunisamu nesyuensamuly FOI Taefinguszasdiionisasu vio
Wlefisuszavsamlumsuimswesanisamu

nowueIRmUdy e s minisenslunaInTes 1u Futures 529 bond futures, interest
rate futures wag index futures) wag Options (57uf9 Options Vldléywﬁﬁﬁ'uﬁ"zjﬁ, interest rates
future ¥3o bond futures) ifigliAn exposure lumsasunufiriuualundsdetyay, ioanaw
deslagyiinstlestuanuides (hedging) uaw/vde eaiamanauuny

uana Nt nawudtenaamulu financial derivative instruments (FDI) &3dov18uanaudsavie
derivatives (Over-the-counter: OTC) 524814 interest-rate swaps, Credit Default Swaps, Options
(59uf1 Options 181959 usw, interest rates future 3o bond futures) wax miﬁ’lﬁ'iyzm%a‘mﬂ
d29mii7 81989 usmsmaniUd vu (Forward Currency Contract) i a4l exposure Tugnsn

@

wandsu viselfieannudssinusnsuandsuiugdygnfinaaudfidulumuiidmun

TneUnd noanuazdakuantsenin 30% YaIUARAMSNEAUANT WAlLUIINTHATINISAINNNSAl 58
9 U 9

annignanililded iy newuasaioRuantaiia 40% vesarmingdugvsvenamu

d1mun13vgInTsuUsET total return swaps n1selaedidmyaIvedu warn1slieunanning

Jan1sneauaIndRrlidndiui 0% vewarmsnddugniveinamu egelsiany neayuenar

e

gnssudananlaliiiiy 50% vesuadningduaniveinamu

nsa1eRuduna lad3ne

L o &‘ U o ¥
AUNINTIYDVY ﬂﬂﬁuﬂ’]ﬂ’]'ﬁ%ﬁ]%’]ﬂ

Class & currency Class R/ USD

ISIN Code IEO0BZ122929

Bloomberg Ticker | ARFBRRU:ID

Manager Architas Multi-Manager Europe Limited
Investment Architas Multi-Manager Limited

Manager

Trustee State Street Custodial Services (Ireland) Limited
Website www.architas.com
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Fi’]ﬁiimﬁﬂmm\‘mawgu Architas Flexible Bond

Asssuienn1sdans (management fee) : laiifiu 3.00% 1Ua33 0.95% (Towa factsheet NOINUNAN o4 30/04/2025)
AN533ULHBUN5V Y (Entry Charge) : 5.00%

ANSTTULHBNNSUI8AU (Exit Charge) : 3.00%

Ongoing charge : 1.45% (Yoya factsheet NawUMan Sufl 30/04/2025)

*Ongoing charge i@ total expense %alf373A1 management fee wagAsIsUINENAUTALITRINUNITANTUNUTDINDIN
aila newumdnealimsuiludfiudy wiswdsuulainisiseniiuasssudeuuazanldaesing 9 vasnaayuld

asUanszddgyludiuresnasmu Architas Flexible Bond ldgnAndanunamediuiiddguasiauvainainduatuniudingy

17

sty Tunsdinfinnuuanaais idgenadesiuduatuniwsingy Titemuduatunwsaingulunes

719l MnNaeWU Architas Flexible Bond (nasyuudn) fimsudluviedsundastoyadeiulag sgrslifideddg vsendanis
Yoaudnsnivasuwlasioyaninan isliaenndesiunsamumndn Inefeodnldsuanuiureuandioniisamuuaiuas

avuddlviffombheamunaulaenisasdsemaluivlivesusdndanis

Fouluduq

Uitndnnnsveanudviiaswasundaminvesieamu (class) uazanaiuasuduanaiuduleuenmioananali
neaan$ansy Inorndsfuassnvmausslomivosfiomheamududidy il vidndansasuddiionhsamunny
dhamth Tneadauszma a dinauesuisnianis uaz/viefaiuayunismeviesudefu (63 was/uie Guled vesuith
www.ktam.co.th Buudlunsdififimsivdsuasanatuanpuduanaiuiule nefunsiasuuladasnosusamdnly

auAn JeusEndanisazsuddbiiiemiasmunaulaesiiududiuiuendanisiviesunsumgnsaifana

ﬂ'nw,?iﬂwaenamu Architas Flexible Bond

o

® anuABIveIAdnyn (Counterparty Risk) nMsaxavatevesanTuEliuinIg wu miguadnuduning v3e ddyy1vowme

o

ansounus uwavadn venaIadien1siudug erwilvinesmunianunian1sdula

® AU IUANINAGBIYDINBINUTINLIAMU (Fund of Funds- Liquidity Risk) nasnuiamulunesudy uagann

AFBIYDINBMULUTUTUANINARDIVBINDIUTENBY (Underlying Funds) §1naeuile198a3eiunialaeunisdneliuainnisuie

Aunagamu e1avinbinemusmhvamuliamnsarhnisuefumheamununitinaudainisla

® ANUABINUATARYDINTIEI9T (Credit Risk — Bonds) nasueaamulunsiansnd delinanauunuiiuiveuvsely

wuweu wazeglugUuuuvensty Yamvemsasiwuiuanuausalunstisenilvesieannsians vilidanudenng

v
[

pannT1aslaunsadisenilld wiinewuazamulunsaswiindduduanueiiogs uiduduauinetiengaiulils

SuusgiuANansalun1ENsTRuY
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® ANUABINUATARYDIN A INITTBUAUAINTeTarNIiasule (Credit Risk — Non-Investment Grade Bonds)

newueIamulunasisenlnegeenaasigniinnsanitenilenaintntisend @anuidedionnitfiawmuls) d1g

panaTIENRAtntsEnil 01iTlinemu warRuvestinawmuuiaula

A a 1 . a oA A ' a o v |
o anudsawaIninalvl (Emerging Markets) nasyuenvasulusaiaialg Jaflanudssgeanitnaiaiimuing Al

asununmaded wagn1izAsegnanniiilon1afinvuliunnndt uagenIdIHaNTENUEYAATEIN B ULALIRUVDINAY

® ANIABIVBINTIANTOUNUS (Derivative Risk) nasuealdnmaseyiudiionisanainudes (Jesduanundss) viseiients

amu BansldnsanseuiusenavilvsaviuiurudmalinewuuasRuvesinawuvingula

%’azﬁlamiamu%aaﬂamu Architas Flexible Bond

TOP HOLDINGS AS AT 30/04/2025

Mame %
Neuberger Berman EM Debt Hard Currency Fund 16.35
Barings Global High Yield Bond Fund 16.03
BlackRock Global High Yield Sustainable Credit Screened Fund 14.72
N World Funds Global Emerging Markets Bonds 9.82
UBS Asian Investment Grade Bonds Sustainable 5.79
PineBridge Asia Pacific Investment Grade Bond Fund 534
AXAWEF Global High Yield Bonds 5.19
Capital Group Global Corporate Bond Fund 4.99
Robeco Capital Growth Global Credits Funds 4.93
iShares EM Government Bond Index Fund 4.26
Total B7.42
Total number of holdings 15

ALLOCATION ASAT 30/04/2025

Asszet allocation

® Bond a7.63%
& Cash 2.37T%
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Bonds type

e High Yield 21.76%
® Emerging 21.11%
® Asian 15.44%
® Global® 12.21%
® Other 29.47%

The Global bonds in this portfolio are bonds from developed markets and are o mix of
primarily US, Europe and Japan.

Due to rounding, the figures shown in each of the geographical and sector allacations may
ot aded up to 100% and the allocations may change.

wu1ewe Yo3aan FACTSHEET nesyundn a Yufl 30 wwiey 2568

Namiﬁﬂtﬁumu%mﬂamu Architas Flexible Bond

wanouUdounAIIIATARINDIIL
Time Period: 10/4/2017 to 4/30/2025
Source Data: Total Raturn

12.0%

10.0%

B.0%

&0

& 00

2.0%:

0.0%

-2.0%

=4, 0%

=5, 0%

-8.0%

=100 0%

-12.0%
472016 10/2018 4/2019 1072019 472020 10/2020 4/2021 10/2021 4f3022 10/2022 4/2023 10/2023 4f2024 102024 42025

—Architas Flexible Bond Ret R USD Acc 10.2%

wansuwudounasT Il
Source Data: Total Return

YTD 2024 2023 2022 2021 2020
Architas Flexible Bond Ret R USD Acc 0.78 7.24 9.62 -14.16 -2.05 3.81

wanuiviudaunaa (¥uwanauuvudounaa 3 T uaz 5 1 iluwanauuwvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Architas Flexible Bond Ret R USD Acc 0.78 -0.28 1.28 7.64 4.34 1.71

Source: Morningstar Direct

UL %’a;ﬂa%’m Morningstar Direct tu Ui 30 Wwweu 2568

- wan1saiunulueds dladuddududananisaniunulusunag
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mswSsuliisudayadasidiunsamu

Sasndrunsamuvemindauisjatiuasmuauiidivualy | Sasdiunisamuves nindaunanaauluenisasmy
nsdautssnnvssne suairunnuUssAMYes VBN UANUIEINA

n3wdau finosusinamuAIIUsENIANITAYY
NBIVUTIMATIAIVE (Fixed Income Fund) fifiulounenis | Ussanun1ssnstaaunIsemunasyuvdn (INDICATIVE) : 31

A uTazdmalyidl net exposure Tunsiansmil vauiu @139l 70-100% v83 NAV

1NAIVSBLYINAY 80% V83 NAV

wennil newmuildilidnvazilunemu Feeder Fund Jaiuamulumieamuveinsausiusiwssmaiisinauie
(Neauman) Bemudsen1ean nu.87/2558 edsenmadulafinettowmsenazunluiadusaly leugslvinemulneaiuise
MuuaUssivnasuIudersoulautenIsasureInamuvante Ay eansasmusdssinnvesnesmulilunemusiy

AS1ENSNLLA

o o a L L ﬂl
ANUNUNIUVBINANTIIANLUUIUVDINDINUNAN 8 IUN 30 1 UWI8U 2568

39 5%
Information ratio 0.89 0.26
Volatility 4.76% 4.18%

AU
1) Gﬁagamn Morningstar & Ui 30 e 2568

2) wansaiuaulueds dlmdugddududmanissniunulusuian

nanauuNUNamuarlaanitiuamuy

wilndredutiuna wasviingauaniu :

o namulziansandteRuiunaliiiulay 4 s lnefiansanainuanisdilunuduganugianaiuieninnisiiuaunls

o ¢

nmlsagan visemlsgns viseanmaiiuduludunindansanmaailivau luseussesadytnaginedudunawdwsinsd

a

3t n1sdneduiunavesnasmuluseusseznatyinazineduiunala s szdedliviliiinnavayuasauvoinauiuduly
50UTTYENAUY TNz NIeRudunatiu
o fawuarlafunanauunuainmisamulugdvesilsanyarmihvamuiiinainuansuunuvensiasinesudn luamuld

NMIMeAuisamu Jamuiiduyarasssuaaglisunsendiulidendens
yladzeuyan
¢ f{asuazlasunanauunuainnsasuluglresmlsanyadmhsamuiiiianuansuunuvensasinesudn luamuld

InMsveAuzamu Jaamuiiduyarasssuaaglisunseniulidendens

yiau18AunLIEaUanTULH

¢ f{amuazlasunanauunuainnsamuluglresmlsanyadmisamuiiiianuansuwuveinsasinesudn luamul

InMsveAurthsamu Jaamuiiduyarasssuaazlisunseniulidendens
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o

® nosuATiaTASUTAumvamulaesnludfliiiulay 4 a3e lnefiansanainuansindunuauganuganaiiuien

v

IANISIUEANAITINNARDULNUIINANTAIU Laz/M3oRudY waznsiiansandeRuasuofunbamulaesnludfaziue

el

dﬂ

AauilaveIuTINInNg

UIURUNUIATINTAEA

1,000 dmuum il neauanunsaiinduuiuuvedasinsiinangdeulitvdninnuamenssunis nan. 14 lnsanduld

PANLNUTAUNATNINUAULATIUNTT N.8.6. UTENARINUA

39UsTELLIAUYT

v

|

[y

Tunduansoudng : Tuil 30 wwey veny

Uadeiitinansznuegraiitodrdgysaiuamuvesfasu

® ANUABIIINANUIUNINTBITIAIVENNING (Market Risk) luaudssfitinainnsasuulamestladesne wu ne
WATEENY Anunarn1TidosuaudasUseina an1un15alveInaIAR LAY Sasmenite Shsuaniudeuiunsessying 39
919ilHaNTENUADIIABINTIANTTINEaU Architas Flexible Bond (nasnuvan) amuly uazdwaliyarmoamuuesnesu
Architas Flexible Bond (nesnuudn) fanuifuniu wiidesannesuilaaum o wiuaes widndida veus Aitiuamuly
M98 UYDINBU Architas Flexible Bond (naavuvan) Aiusmsdanislag Architas Multi-Manager Europe Limited Fail
funufunmsasmuiiazfinnsansruiunsamulagiiunssuiunsiinged waznagninisamuiirivualisgnauninin ua

o = = A o v & Y
ﬂ']u\'iflﬂL{]']Mll']ﬁlﬂ’ﬁaﬂnumﬂ']%umi’lujuﬂaﬂ

v
a

o MuiAsIndnsanUAsuiuasFnsUsEina (Foreign Exchange Risk) ilasannnesyuilaiaua sfad uuuiees widndida
voust umirsawuiiiiuasmuluneyu Architas Flexible Bond (nesnuvdn) dsnesusaumdniiinguszasdvesneu fe
nsuanameaaneuwnulviuinamuluszagiunanaieszseren mnnsivlnvesiuawuuarels vumuRumIusEFUmEY
Uunans TaeflaznsznensamululudunindUssinnasamiineg Ssenavilfldunanssnuananuduinuvesriiuuay
orhltyadGuamunsonaumaneuwmiluguiiuumifisdunieanadd sghdlsiom lunsdifinnudusnilusaianisdu

nowulaawn dfaf wwees wiandida veus e1afirsanldiasesdetesiumnudssimusnsuandou

NSHaUNMUALIANYT LAY AUNUEALYY

o o va o o A

UsmdnnisenaideuimuanisdisRurveumisamuuniiemissamu Alddmdensfumisamuvesnssudelsly
nadl festolud

(1) U3tdmnsnesnusanfinnsanuds Sanuidelasaninuazanmmaunaindunsdifdmdwiolud lagldsuanuiureuves
Howanauseleniudd

(n) Twgndurililiamnsadmbe 91elow ndnvinduienindauveanswurundaliegsaummauna wie

'
a o

(v) DwgilinesundlilasuissRuanuinnindvisensndduniamulinuivuaiaiund Jansiinaneguenmilents

AIUANTRIUTENIANITNRIUTI
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|
o '

(2) {ReniamuilmamienilsanuiouselutesseslauTEnianisneawus il MA1suderunteamuingidly

nRpIRININTIANTUT AU BamUTigndosawanilianitulUwasAnlugnsaaudsasag 0.5 veesAsudefiumiteau

9
fgndes waiguanaustlevidslulasusestoyalusenunsudlusafounduas eaunsynivesial

Tnadlaiagnisaliina1d1edu newuazdesujudlmdulumundninariidinnuauznssunisidundnnsnduaznain

PINNSNEANUA

7]
(- | 1

nslivensalisuefunitsasmuaiumdensuliuda

7 0
[

mslivenselisudofunheamumumdisuliudmiossneasumd@ensemdmisAunbeamulndulumudssnanae

A55UANS ViRANNIUAMENTIUAIT N.8.0. UTTNIARUUA

U3EMdnnsveanudvsiesufasmdmisfunisamu lunsdfivseniansanudiiuinsdmisfuniheamuiinaniua
NIENUADNTTAIUVDINBIYU viTadafioniuau viseredeidewiodanuFurnveunINginevasUsENian1s vieiin

wisn1saiviegueniuiion1sAuANvesuIENIANT Fwhlildamnsadidunmsaumdissiuld

g sveanudvslunislisuiefumheanunuidiefuniivamusalul® vievganisuefumiieaudnlud@

'
A

mniinsiatingisensteRulunaainnesusIuvan viienenlevseluduvemannindvsaningaduduy Anewuamu lng
UsEndanisavdseniAligtiemiieamunu s dinauvesuisnianis uagddnnulnguardinnuaivivesdaivayuns
YenTeiuen wararenunslisudefumhsamunuidiiefumieanudnlul® vienganisuefunieamulag

SnlULR NFOUNILARUNANS UATIIBITUUNUNITALTUNTVBINBNUIRATINUANLNTINNIST N.8.9. N5 Ulnendy

LYY

UsEndnn1sveanudvsnazyjiasnisd@eniuds@eniieamu Tunsdidssialuil

n) Mdsgenvziinalvfauunelatieomiisamuuinnitfesay 10 vewadmingaugnsvasnayu

9) Usndanislafinnsanudaiiuiinisdtemieamulunsdainandunansenusenisasuveinasu viededteviivamu

= = '

V3esiavaldus viSaraAIUTURAYEUNINYYINEYRIUTENTANT

'
SNa a v o

a) Tunsdiiusdndnnisladmiemheamuvaddasinmsdnnmsaufiunusuumhsanuiildaanzdeul’ vidndanisve

a ada a v o o & A o d' ' v . . . I\ a v W < d'
anudnsnzuiasnisiumd@enas/mIeduiudsuniiamudinesu (Switching in) JundUTEMIANITILIUANAITY
Mmsiawevieyhsamuasiiell lngavdsenmidlinsivarmilinusendans vsegaivauunisuensesudediu (i) vive
< s a v o
Auledvesuigndanis
3) lunsalnusendanisladmiemhvamuresnauaniisnidumsamuisunueudduladelufaniamu
(Concentration Limit) IndiAesiugnsaruvseyaridrinauanenssunismiundnninduagnainvannindimun lngay
<, aa Y a o a ad a v o o & N o = ' % . .
Juldmunaeiidavesuienians vsenveanudviiasufiasnisiumd@euasviodulfsumiieamudinaayu (Switching

in) TngazUsznielivsuarmilinusgvdnns viedadvayunsuensesudedu (i) wieviuleduesuevdnnis

o eduaseaustlevivesifonthuamu wislunsdlidenudluiiesnviatesnmmaasugianasnsiuvesUsena

waiiesnyiatesnmlussuunaiansiu WddnaulignunausenamuualiuseninnsnamusIuvgasuRmawe Admiey

= A o WO W a . & Y S Ay ia ! v o a 1w
AU Miamaﬂa‘uLlJa‘c’Jmﬁmsamu%mﬂamuL‘LJumiSlnﬂi’n YNU IQJLﬂUﬂ'J'] 20 IUMNITNANDAU
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7]
] o A

YaansngteniisamuaznsudeyanefiuyaAmsngdugns yarnilsamu wazsaveuasuTaAumitsau

q v

¥
=

VuasaAnauaAmMINGaugVs Yarmiamu warsnelarSudeAuzaturesilaan

- Website : www.ktam.co.th

- USEN4AN1S (Call Center) : 0-2686-6100 Am 9

Yaemangamuaansansrudayauinneiunaamusini

- Website : www.ktam.co.th
- Call Center 99U3%9W : 0-2686-6100 A 9
- USEnuanninddnnisnaanu nyalne 9110 (umww)
auf 1 ormadulninmines du 32 ouuamsld wre U WAATNS NFINLTLAS 10120

WnsAnY 0-2686-6100 Insans 0-2670-0430

UadeA2nuLH 90989 U

nowudaiauny faf uiueesd Endida vous flud Wunesunuiasuluswssmaifuloveiduamulumieamu
fsUszmAisanaauiien (Feeder Fund) Insiadsluseudtnydlidosniniosay 80 vesyarmindauanivosnasmu foil
yaAmhgamuveinamulaaung Jaf wiwaes wiEn@ida vous Hud aunsoiBsuuasfinduvioanaddnaenat
wan15AduaLYeINenU Architas Flexible Bond (nesnuman) wiensndauiamuniesnsuanidasuy uazanniznain
vzt waziilosnnnomuiifunomusumiisamuiuamisnsuimsmudsagdidumslaegdanisnemuesnesu

Architas Flexible Bond (nesundn) iudulvg lneusdndanisinisudmsanudsmwenemuluuiagas iy anaudsanin

[

anwaaes \usiu Felladeanudssfiddglunisasuresnasmuamnsaagulaesd

o

1) audgan19nann (Market Risk) e Ao AIULELIIINANURUEIUVBISIANUENNSTNE / nSndaulunane

lamanaziinadudes : sipmanning/ nindaulunainenaviuivuas lnslasunansenuantadenuasugia danu vie

ATERa1n W N1siloseiazlszng 1Asugia an1unsalvemalntunainyuy AnuAUEILYeIARY snsnende Wusy

NANIENUNLANYY : 919THANTENURDIIANVBINTIENTNINeMUaWULT uardmaliyaAisamuveInomuiin NN

HUINAITUIWITANULES

Tudrmvainisamululsema dounisamu vaa.ngelng asinsinszinnenain AUl Ldeiievedeannsians Inen1uns
NITUIAINAULNTIUNITAIVUVBIUTENINTUNTT 1989 28aAAUE 8IAINA1IRITINDRERANIUN1IENITAIVUTINAINT

Ysuwdsunisamulivansauivaniiznisalogneasinae

2) AUFERINAINEINTAlUN1TE15EnvReEeRNAT1E1S (Credit Risk) Ap AuE8finINN1sTioanns syl
ausadisEAuRuY way/visenenilelamuiiniviu

lanafiazifinadnudes : feennsasuiliaunsatrsyAuiudu way/vsenendelanuiiiivun 1wy vsendana1nenausyay

Teymmnen1sdu Budu Tnenaavu Architas Flexible Bond (nesyunan) enadinisamulussiansmilifenudegs wu as

=1 2 v X o ' ~ a v a ' Han vo )
@15%U Non-Investment Grade 1ag Unrated WUAU 96518151 UAINANITUANULFLIATULATAR gnmwmmwuﬂm‘umiﬁm
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o
g a v

dunuluseu Investment Grade Ael §awudesaiunsasuanudssienavguydsdudulauinninisamulunemusiy
Vielsl

P a X | ' ' v ea a
NANIENUNITNAVU : mmama;&ammwaau@wﬁmmﬂamu

HUININITUSHISAIULEES

neawy Architas Flexible Bond (neavuudn) wunisasulundnning dsldvinnnsiinsesivazyseiliununimyssoan
ndnningidaauamuiioanndesdand s wiouiadunsnuliayadveaiuamy uarudmsnieldnsounisamud
s waznoamuidaauny faf uuiuaed mEnGida vous flud asuimemudeduduanmedesdnsanaaasmuluns
answimiludssne viedushnluandunsGumungranglne was/misonazamuluduhnanidunisiussssna deasd
msleneimmdefiovesdoonasas Inssunmsiinrsananamenssunsanuresuisndntunil faastisanaiuides

AINANIAY

3) anudsennsasmuluanamilifinanudssgs (High Yield Risk) Ao nsamuluasianmilidainandesss Wy asans
il Non-Investment Grade @ Unrated 1dudu

Tanafiaziiandnsded | neauetaiinisamulunsiasninsianudeses Wy ns1asvil Non-Investment Grade wa

Unrated Jusu

NANIENUNILAATU : M1 TNLAINEILTANUEFSFIATAN ATUABIA LagFTUANTNATEY A9INIINTIENTNTTLATUNITIR

€

o 1Y

yeuluseau Investment Grade

HUININITUSWISAIULERS

v

\Wesannaamu Architas Flexible Bond (nesnuwin) dn1samulunsiaisniindainudesgs newuiidavanefudamuieausy
Aadelaas ag13lsfiniu neanu Architas Flexible Bond (neanuman) aziiunisawulundnning dldvinnsiiasziuas

Uszidllupunnvasgesnvanninduaziiminsgaenisamulugdesnasaisvangseiiieannnuidesingtd

4) anundeslulzasdnsuaniuaey (Foreign Exchange Rate Risk) fie anudgsfiiinainnisasmuvenesuiionussauiu

AMHRUNILYBERTIANUGUlusURUUIM mnARuasanadeUseinaiinisivdeuidas

v
@ a a

Tanafiaziiandnsded | neaulanuny Saf wunees wdngilda veud Wud amulunilsamuveinasu Architas

Flexible Bond (nasyuwdn) Jseavilvinesyuiianudssgandniuaniudsuiuiionainduainnisinesuilamung dad
wiuees wandida veud Wud dduumlvamulunibeamuresnemuvdnluanaduneaansansy waznesundniitull
awmulundnningludszmanneg Mlan nesundnieonaldiunansenuannsuasuwlaivesanatiuresussmenauiie

P a X o g v Yo a A o | a a =y o = 1
NANIENUNITINAVU : mwﬂwgam‘tﬂ,muL\‘luﬂumﬂ’nNuamuljuLLSﬂMia‘mmnuﬁ]mamiﬁLLaﬂLiJaEJulﬂ

HUANIINITUSIITARUEBY

U3gnianistenafiansanamulunielligedyay¥eviearmin (Derivatives) idfuUsdugnsuanuiouiu lnstuegiv

1 a I3

Aagitlavesdanisnesuauaumngauivaninsalluidazune Wy nsdiialuneaasansgiuunliugeuias usem

q

o a

dansonafinnsanamuludyaBorsannd dedssiuarudssfiierdesiudnsuaniudeu (FX Derivatives) agnslsiniu
UsEndnnisenannsanamuludyaseviearminiedesiuanudssiifeitesivsnsuaniUiou (FX Derivatives) Tudndiu
ey vieanafinrsanlddesiulunsdiiaiuananeaaisansgluunliundee Finsldinsediedesiuanudssenaiisunu

dmsunisvigsnssudesiuainudes lnevilvinanauunuvenawulag ILanasINAU LAY
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5) anudssluisasgdyanlunisindymyrdesiualnudsaindnsiuaniuaeu (Counterparty Risk) Aa A13LETIB713

v o v

Anduangdyaitunsidyardesiuaudsmindasuaniddeulionadidunisiidulumudyeyld

Tanafiaziinnansded : Adaanvigsnssuiunemuinan1salunulaygIuen1SRUADYAIUYIAAN TNARDS

A
Pleayey
HansEnuNIsAndy : Admyliansadniunsielunudyylensuivuaiaild

HUANIINITUSIITANULEBS

lumsfinnsavidyyrtesiuanuidsindnsuaniudsu (G13) vSEnIan1saLiasegIuen SR uYeadyy wazavinny

AadsdlugIueNTRLAL YRR d Y108 9wBL D

6) AMALFBIIINNITVINANTNARDIVDINANNINE (Liquidity Risk) A anudssiiinainnisivannindiinamuluamulivie

anmaaeslunsteuy

v
val o [

lanaiiazfiaaudes : a1afin1sterendannindnnemuluamulifidviuasuasUsunley

P a £ = a Ao o v ea v oA v | %%
NANISNUNITNAYVY : ﬂ@\TV!U@'WlIﬂ'J’]lILﬁEJQVl‘llla'aniﬂ“U']EJ‘VIaﬂ’VﬁWEJVlﬂa\‘ﬁquaQnu1ﬁ®ﬁi@mqﬂiu37ﬂqwlllllfmufmall aQNﬂIWN

Y

amuevefumhsamulilisnavienmusseziianinuall

HUANIINITUSIITAIULEBS

v a ¢ 2 a & I3 ¢ & A o a ' .
neanulatauny Taf uiiweed wandida vous fud Wunseuiiituawmuluasulundivamuvesnaswu Architas
Flexible Bond FudunaauiUaiauevisuas Sudofumisauvniuinisdevis Jvihlitianudsduiuaninageves

NBIYUAI

7) anudesiifiaanmsdrenisamulunasudy

lanaiazfiaaudes : naaunanfinisamu ansadfiunsmuingussasdvseulovisnmsawuvainamuls 1w
NOWUVANIHANDUWVIUAINTINANDULNUTDINBIMUANUTENADUY WaZ/YTONANDULNUYBINDIUNANAINTFIT IR

(Benchmark) 1usu

o

o a & a 9 a 1 Y i A aa 1 )
NANISNUNISLNAYU : UT ‘VH]ﬂﬂ’]iﬁﬂﬂ‘wG\]'ﬁﬂﬂﬂ']EJﬂ']iaﬂ‘VluvLﬂEJQﬂaﬂ‘l’!umqﬂﬂiglfﬂﬂa’LWlNuI&JU’]EJﬂ'ﬁﬂQV!Uﬁ@@ﬂa@Qﬂ‘U

@

MOUIEAIAYRINDINY

HUANIINITUSWITANULEBY

U3ENIRN159eAsaamulunenudaUsenadue 1nan13aeuaIng119efaenasulnsentdadesiagegesednse s

ARBAIUILADIIUNTNINTUIVBIAULNTIUNNTAWUVDIUTENTANTBNTUNile

8) AnudssandasiianisiiRuamunduuszva (Repatriation Risk)

iesannsamulusinaszina neauazdios fonungmne ndninasi ngszidevvessuimanifntesiunsanmuies
unnssandiaduldlulsemelng Filaevdnnsufchnu viimiansaeinisinuningune sedeu nssuunmaviedunou
Tumshgsnssuiteasmu nasmauszifiuaadssingg MAsdosnounisamu

lanafaziinaandss : nesuewdyiuvgnsasuliaunsananisalls viieusnmilennuaiuay {Weswnnns

Wasuwladlag Ansenuren1samu oiiu nswisuwdasngunaeivseng seilsuvesUsewmaniieadosiunisaanu n1s

WasuuUasleugvesgaiuaung seilyuvedusazUseine

Page 17| wilidedviudiudoyanausiu



a v a 4 < a Ay s (3
ﬂaﬂVQULUﬂLﬂLLVI&I daf uuuRes andita vaua Nua

KTAM Multi Manager Flexible Bond Fund

i a &£ ' v G N o M v a:' ¢ = o o
NANIENUNITINAVU : ﬁﬂNaﬂi%‘VlU(ﬂ@(ﬂquu ﬂ'ﬂ,'ﬁﬂnﬂ NITNNAY wﬂﬁlﬂmumamauLmumammﬂmim $I9873UNTTAINNMA

msleudussnuenyszne vsedinvsemunaniUasuduns vbiliamsahduamundudivssmavsoudainduiduana
Ruumls Jusiu Tunsdidainaienvdmansenuludaunoyariuamu $uinsenuioan A eeInamu

HUININITUSHISAIULEES

viEniamsiinsruiunsfinmuaseounts sawdamsiinsesiauides ngesdou uasduneunisamunounisamu wae
sewinszeznaniamu viEndnnsivualiiihsnudifsdedunisinniu Sinsest uasnunuegeasitase Woanadny
Aoeianan Tunsdififnansenuiiad uassauwilililausatiiuamunduusamald visniansasfinnsanduiunsmie
ussiaunuiienssnunans paensuMsALiunMInusuansngmneiielrlduiuamuAululomausniingevinle wsilu
msiuiunsfananeraindiliaiiunesmu Sewidmianisazddsfmnuduen naussloviuasnadeiiazifniunesuuass

o o

& I [
fangldudnngy

9) ANuLFsYaIUsEIMANAU (Country Risk) fie AudssinannsdsuwUasmelulsemaninesmudnluasmu

laniafiazifinadnudss : mavasuudanmelulssmaiinesudiluamu Wy nswfsunlaifuinis msildsuwdaslouy
VNINULATYFNIRALNITHEIDY UTRAMAHDUY

P a X o ' o iy o
NANITNUNITNAYY : Vlﬂmumuﬁmﬂizwulﬂm&muizEJSL’Jm‘Vlm‘Vi‘lm

HUANIINITUSIITANULEBS

nomudaiauny Taf wuuaes wandida veud Hud Wunemuiniiiuamulvamulunylsamuaeinesmu Architas
Flexible Bond #anawuiinaivziiuasulundnning dslaviinsiesest uagdndonuasUsvidiununimvesoanudnning
unsdnsuImsanudgdaglianudAgiunszuiun1snsamu nansaiduny uaeiiun1samu iiediganaudes

AINEa?

10) ALEsvasmaainlvsl (Emerging Markets)

lanaiagiinanuides : nesuvaniiulevieduaulungudsemanainialvl (Emerging Market) fsUsgnaulusiguszine

foglutashdsimunasvsia dulvgUssmamaiinanzdvundnuazanimadosiisn uenandulssmmnarissilona
WIgyiuaudaudaarnsidsundamisiunsfiosmelussina nmsasuudamadungvsne, Yefruauazulouns
Feqmednunsunnnhngulssmafifusaiainuiugs (Developed Market) TuisnanuaziasugiaoIafimuiiuniuiay
fianmadesiisn

a a X | ' ' ' o o § v v a o« ] A A '
NANIENUNITNAVU : ﬂ\?NaﬂﬁgmU(ﬂaﬂuaﬂqﬁ‘U?UaﬂnumaﬂﬂaQVJUﬁaﬂ V]']Iﬁﬂaﬁvﬂlu%aﬂﬂﬂ'ﬂllLﬂﬂﬂ‘ﬂﬁ:ﬁﬂ?qﬂaﬂnu@uwaﬂVJUIUﬂaqu

UsEmnAnaIafinmuILa?

HUANIINITUIIITAULEBY

¢

nemuiiuleugagnszaensamulumhvamuvesneuiiamulunaiedseme lnegdnnisnasuinisinmunayiiasien

anuMIaliuAsygRakarNsiloweUsemANnamuiinsayuog @ Lale

Y
=1 '

11) anudesvasdygeviealmiin (Derivatives Risk) Mslddnantorearminiionisananudss (Jesiuainude)

v DA

lananazfiandnudes : nesueamuludyg@eviearmtnienistesiuanuidss

P age 18] wilidedviudiudoyanausiu



nasulatauny dad wuwes wandila vaud Wua
KTAM Multi Manager Flexible Bond Fund

a

o a & o 8 va o ~ o . ! o o v .
NANTENUNILAAYU : 19V IFUNSNIvoINBITAINEUNIL (Volatile) wnnin1saaulundnningansds (Underlying

Security)

HUANIINITUSWITANULEBS

a o & ' Y da o @ v 4:4' gy s ) = Y
ﬂEJ\‘W!UEJ’H]Wf\]']'ﬁm']aﬁv‘!uiuamm']qjasﬂqEJa’N'Wu’TVllm'JLLU?L‘UU@Wi’]LLaﬂLUaEJ'N IWEJQJ'JWQUigaﬂﬂL‘W@a@ﬂaqﬂLﬁﬂﬂ Fan1sUeeiu

Ad]

'
a

Audssdnaoviliinesudelonanaglasunanouwnuniiingy yndasuanudsuiinsiuasuwdasulummssdiuiui

neaumansalld sgslsinnu neaudinsdinnudssainnisfigdya i iRmudyan duiu diedunisananudesdnagn
%

L Ag 7]

v oy
v o =

NOMUILNFINTIUAUSUIATNINYMINLANIETAAUY YTBsUIATHYE

WAZAARIY FINIUTZIUNARNG NUAATL Lasnan1sasueL 1emaLias

LATDINBUTMITAUEEIITUENINARDIVIINDINUTIN

idasfiaudmsanuidssiuanmadesuasnasusau nedinede wlsmvamu dieluil
1. KT-MFB-A
2. KT-MFB-D
3. KT-MFB-R
4. KT-MFB-|
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ADIZNTIUNIS N.8.9. WIAIUNINUANENTTUNITANNUNSNNSTNILATAAANENNTNIUSE AR AU

5) MsUfuRnunguuneIen1sUesiukazUsuUsun1sHeniiy wag/M3ongnuuaie9

HRomheamuiimhilieusuilefuuidninms uaz/viedildunoumnennuidninnmslunsuiRnundninasifeiu
n1533ngnA (Know Your Customer: KYC) wazn1smsiaaouiiiensiudeiiaass iAeafugnen (Customer Due Diligence: CDD)
Ferwdadlidrdnameznslitoya waz/miedadauenas vievdngruleliiuduenians uaz/miefiildsunoumneanuisy

Famsiebidulumungrunednde mstesiukazusulsunisnendu waz/mienguunesieg

sl U3Enannng was/vdedilduneumnennuitndnnms Tavsufias uas/miessiu uay/miesnian mavingnssuesdie
vheaspuldmuiiviuauans nglisndudouddiiiemhsamunsvarmih lunsdifiiiamnnsallamgnsalnisenas
wianisal fasteluil

(1) fRemhvasulilimusidlelunslitoya wav/miedaduenasvidondngruleliunuionians uaz/viedilssu
ueUMNENNUIENInNg mudiuisninnsimue vielidoya was/viednduenaisvide vangilaliuniuendans was/vide
FlFFuneumnnUITndnnig liasuiuifissnedmiunisuftimungrneindienisdesiutazusuusunisweniiu
Wag/Y3BNYMINEsINe iail suiussnananisiisua

(2) vs¥ndamsiuInsingsnssuesdionthuamuenididnvasilunisnsgyhanufiamunguuneinimenislesiuway
Unuusunswenidu uaz/mseliidudemidlunmseniu uaz/vseldidudemmdlunisatuayumensduunnisnenisiieniy
ngmneisenslesiunazusulnuniswenidu vieealidnuasfunmsvanideaingmneviedaudongueinan
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uonanil fRevisasuanasdusenlivitmians uasvdedilldsuneumneanuidnianiadamedoys was/viodads
wnansvisevangulavesifieniigamu wu duundasuseiiiussnivy duumasifeudu duumddedune duuvdide
UniauSdnuvilsdesusesnsaamzidouifiyana duundadnederfiovu nidensusiuna Wus Thuimhonusvns
viiomheawifisunaiiuguaniungmnesiig vieyanadula edsslevilumsufdRmunguuneindhenisdeatuuas
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i’]ﬂﬂﬁuanﬁusﬂ’]iamumiﬁguL?‘iuLLazmin'Em’lixQnﬁ'u
a o a ¢ 2 a & ¢ ¢
naqvguLﬂﬂLﬂLqu Uaf wuLULRaS Wanwdiua vaua ﬁuﬂ

yar a1 Sudl 30 wwneu 2568

3188288AN1TANU YAAMINTIANAIA  Y%NAV
nannsndnsenswdauluuszme 4,645,309.78 1.57
RuUlINSUIAIT
Susuanundedio : AAA 4,645,309.78 1.57
nanNIngusanIndaussuszme 282,691,133.93  95.39
igamnu As1ET 282,691,133.93 95.39
“zycyn%amafhmﬁ'](ﬁ'l‘ls/ﬂl'lmumné'aump) 4,562,080.71 1.54
Fyanitdredeiudasuaniasy atlasiuaudes (Hedging)
Foyeyraney/ dyeymlesiise 1 4 ddan
_ swipsAesiuAuins Susueudidede : A -2,980.04 0.00
- suAsnewnaue S (Uvew) susuautdede | AA+ 22,108.75 0.01
- FUIANTNTINN Susuanudoie | AA+ 1,950,732.00 0.66
- SUIANINTIFATRYEN SusupnuLdedio : AAA 2,592,220.00 0.87
Juq 4,464,539.99 1.51
Ussnvndnnsndviensndaudunuiiddnauimun 3,477,434.74 1.17
Usennaensneiudug 7,142,280.67 241
‘UszLﬂwswmsﬁwdwﬁawﬁﬁugu6‘] -6,155,175.42 -2.08
yaAmMIngaugns 296,363,064.41  100.00
iwmuagﬂé’ﬂmuﬁuamu’lumwmﬂwiwﬁ RHueln w‘%amwawﬁwﬁﬁmu
nasuidlataunsy fiaf uawiees wiandida veud fud
yar a1 Fudl 30 wwneu 2568
NQUVBINIIETS YAAIAINTIAIAAIN %NAV
(n) aansnipsgive/nsansniasginssewme 0.00 0.00
(1) AsansiswIAIATngvInelanz Sodety suAsndd 4,645,309.78 1.57
vieusniuuidudoon/iuseyenta/adnudymuse i
(A) miwa’ﬁﬁa@'@aﬂﬁﬁﬁﬁwﬁlé’%’u rating TusAy investment grade 0.00 0.00
Lﬂué’aaﬂ/@’%’usaﬂ/@ﬂfa/aé’ﬂﬁé’q/éwﬂszﬁu
©) mﬂmiw%aQ’aaﬂﬁﬁu‘%ﬁwﬁiﬁ%mﬁmé“uﬁummmL%aﬁaiuizé’uﬁﬁmdw 0.00 0.00
investment grade vi3olaifl rating {lugfpen/giusoyerta/adnudy/aseiu
dndaugegn (upper limit) AUEminn1s mmdnazasulungy (9) 15.00% NAV
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31882 88ARINTIAITUALIUAUAINUYDR VIR TIETNNAT LU port
a v a s & a & ¢ ¢
nawuilaiauny daf uuuaes wandida vaua dua

yar a1 Judl 30 e 2568

4 e e e UAUAY T gl gt
Uszan YIWANNINY/HDDN D d o
UNLYOND 51A1NAA
viu"mamu ASIAITUN AXA Investment Managers 282,691,133.93
RUANSUIANS sUIATALAUASAYISasA (ne) 91ie (W) AAA 4,645,309.78

e : susuaniweiialUameianiznisasulunsiansvil Gusdn

vsemnenthnlasuaunentigegaiuduauusn
a v a s & a & ¢ ¢
naawuUaauny daf wauwaes wandida vaud Wud
59UUURYTILNINNTUN 1 WeENIAN 256789IUN 30 L¥IBY 2568
nowudaauy faf e wdndida veus flud Wunewuiawmuluivamusialssne

fatu JaliidAunenthdeviendannsng

1Y

%’aga msﬁdqquuf’saunqiaavgu (Portfolio Turnover Ratio, PTR)
nowudanuny daf wuunees wandida veud Wus
59UUURYAIzHIN9TUN 1 WaEAIAN 2567893UN 30 W¥IBU 2568

PTR = N/A

nsWawmedayanistieilesasuiiu 1 Tu 3
a, v a 4 < a I;’ I3 I3
nawuiUaauny faf wauwaes wandida vaud Wua
o Ui 30 WwgU 2568
Lifinsfievmieamuiu 1 Tu 3 vesnguuanalaynnanile
A UENNNTANTIIARUTBYAN TN VUILAIUVDIYARAVITBNGUUAAR

167 website v03 Uaa.fi http://www.ktam.co.th

HAYIAYUEEATINAATUITIVRINDIMNUIIN (maximum drawdown) Gaumas
lugaaaan 5 U vesnamuilaunu daf wiiwaes wandila voud Wud
KT-MFB-A = -19.56%
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A519USBULTIBUNANISALTELEY

a o a ¢ 2 a & ¢ ¢
na\ivguLﬂﬂLﬂLqu Uaf wuLULas Wwanwdiia vaua ﬁuﬂ

wan1sAiueu (Fugn i 30 wweu 2568)
Tuaanzilew/ 3191 % ANUBINIAN % ol
N2INY Fudeuulas | dewiae oo L Rudduan
founds | dounds | douwas | douwas | douwds | douwds -
ulviemsasu | (Um) | YTD - B - - - . neilou
39U | 6 LABuU 14 34 54 109
nasvu
KT-MFB-A 15 nawanAu 2561 | 10.0577 | 0.07% | -0.47% | 0.00% 3.80% 0.87% -0.15% N/A 0.08%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AUEURIUVD
. - - - 6.61% | 7.29% 5.84% 4.98% 557% 4.73% N/A 4.69%
HANTTALTLA
AURUNIUYDS
" e - - N/A N/A N/A N/A N/A N/A N/A N/A
Fain
NITUAAINANITANTUIIUYIINDINUTINALITNIAUTUH
Wisuiisuiudagin wazAramdssvasnasusay (SD)
% Al
U
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KT-MFB-A N/A N/A N/A -0.73% | 7.13% 2.97% -1.90% | -13.71% | 4.58% 3.77%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDY
. - N/A N/A N/A 1.38% | 1.69% | 6.37% 2.01% 6.56% 5.69% | 3.92%
NaNSALTUNU
AUAUNILYDS
" Xy N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
pXield

* gansaiiuaul 2561 Lﬂ‘u % MNUFILIAT

o o v Ao

Benchmark = lsififi%ii%n 1191nnoenu Architas Flexible Bond (nesyuman) Luifdwiain uaglilifinisdanislaesnsdaiuiviinianis

a ' < av o o fLa A o ado o A o vy A g v D= a oA

Rule egdlsfinny viEnInnsveanudvsnzldsuilasedyiamansaliunudainanld ieliaenndesiudsiivieuiieuinesmuly
v <@

FUTENARIYU AUNUTENIANTSIALANALS

ANuEuruAady % fad

- BNAITNITIANANTANTUNUVINDWUTINATULLFTAIIVUAIUNINTFINNTIANANTITANTUIIUVDINDIWUTINVDENIAY

UIEndnN1Tamu
- wamsanfiuaulusfinvasnasusiulildiduddudufawanisandivaulusuian

a i v v ' @
- miamuumﬂmﬁm Qﬁﬂﬂuﬂ?iﬁﬂ@']‘ﬂa%aﬂGUWﬂaudl'ﬂa\?V!u
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#01UUN1TANDUAVAMUULYDAD Tris Rating

v

nIasvadlidydnvaliignyiuanmansindudunsinesinsuagnsasuilssesnaniwagsvezeninlengdus 1Y duld

v v o

Fuau 8 sudu lneduain AM Fadududuinsingsan aulis D Fulududuimgadusasdydnvailianuanedal

AAA  SustuipsinesAnsvsensiansuililanudeswiniige feennsiansuiiianuaunsalumsdiseaenidenarAuiuauluinmue
gean waglasuransevudeeinnaNnsiUasuulamiegsia iAsugia uagdandeudus
AA  asdnvisensiansuiiianudesinunn geenasiasuiliianuaunsatunisdiseaenidewarAuduiulunniasnn w

913ldsUNaNIENUAINNSIUABULUAIMNINEIAA 1WTugia wavduindaudug unnindusuinsiniiogluseau AAA

13
v o v N

A asdnweasaviliianudedlusedud deenaanmilinnuaunsalumsdrisseenideonarAulduiulunmueigs uenm

U

IoSunansenuNNIRULUamMNIEINT Asugha wardindendus nnidudunsinieglusedugandi
BBB asAnsvIenTasuilianuiedluszduiiunans geanasiansviliianuansalunisdiszaenideuasAuluduluinei

Wigane wiinnugaulmison1sUasuwlamagsia wsugna wardwindeudus u1nnil wageradiauaiunsalunis

'
al

dszviiseuneauiiaisuivduduinsinitegluseAuaind

o

Y
BB  asAnsuIenniasuiliiannudsduseiugs Jesnasiansnilianuansalunisiiszaendeonasutuiuluinueinini

Y

seudunans uazagldSunansEmuannsiasunlasiigunss (Adverse changes) 95579 LAsugAa wazduandon
Jundeenadmaliinnuansnsolumstseuieglunasidlifieme

B esnsvidonsiansviidaudedussiugenn feennmammiideruannsalunstissaenidouasAutudulunmsiin
LareIaEnAAN AN TN oAuRslalun s sEni i nunaUAsuuUasuesanun1sainiegsia wsvgia ua

AndoNdUg

v ' v
=] d ¥ =] A a

C 29ANNsonsasuidaNdsslun1sindntsenilaaian feannsiarsuilluinnuauisalunisdisenenlewasAudu

U q U

¥
= o a =

Fumuivunegstalay Tnedesendoidouluiiidesuienisgsia nsugia uazduindendug egranindsasdl
aruannsolunsthseuild

D esnwdonsasviegluaniigintndsenil InsdoenasiasuilsiaunsadissaendouarAuduiuldnusivun
SusfuinsAinan AA fls C e1afitaSesmneun (+) wieau () sevharfies uunaruuaniesnun e s ufuLAsin

meluseauLieniu

v W a

ANVSUNISINDUAUATARASIEISNLSLELAU N3 ASNAIILUUNITILATITRLBNEN ALLAANISHAUAT15E 1T (Default

o al o

Probability) Judrdgleedlariedssyiuresnisvarennudemefagiiniuainnisiningissnil (Recovery After Default)

o

v ' o
] o ' [

wingnsla lnensansuiissozdulionginit 1 U dydnvaluazdewsuduimsinnsansnilszazduduundu 5 szau fall

€

.
£ Ed a A o

T1  Jeonasrarsnidfaauzviamssinunisnaiauaznisduiiudunssussduiuin Sanmaaesdiun wazidnamuazldsu
ANNANATEIINNSEATAT eI AN uduAsAnlusEAUaY Heanasansiilasududuiasinlusedudinandd e
WIeeY “+” meaglisuanuAuATosunIsAntntseniinasy

T2 fJesnntiansvil JanIULNIMIIP1UNITAAIARAZNISHUA LT NTlusEAUR wazlliauatuisalunisiiseniissosdulu

seiufiimela
T3 foonemasvidanumnsolunsdssnisverdulussduiivensuld
T4 feenprasidanuansalunisiisenisverduiiroudrsdoune
D Hussivitegluannsfsindrseni TnefoonasamiliaunsatisznendowasAududuldomuimue
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[

wiunshaynUszvidalaeniaamisdududunsinnsiansuiiluanatiuum Jsazfiounuaunsalunistissuiives

deonaaswillaglisiuanudsinnsuvasduanatuumduanaduasisiaszma

v o
N a

uenaninzaismasdldiadesmng “(sH” ﬁaﬁmﬁ’mé’waﬁé’uﬁuLmﬁmmiwmwiﬁiasquwmﬂmwﬁmuLﬂ%‘lawma
Fanarndunsansifilassairsdudiou (Structured Finance Product) amsinasivesanznssunsiiundnninduagnain
wdnnsnd (n.a.0.) fe Tnefinnumnevesdydnuaiduiunsindinamiioufumuienndnadu
visamaadarmun “wualduduiuinsan” (Rating Outlook) ieawvounrudululdvesnisidsunlassusunsanves
foannsiaviiluszerdiunmstesveren Tneviasmissfiansanddenafiasianinudsuslamesnmzgaunsauuay
anundoumegshvluewmanveseenanansnifionanssnuseauannsolumsiiseni dusuliududuiasinvesms
asvillagdnlvgashiunnliudusuinshnvesesdnsgoonnsiansiug vioosdnsdeiumasyniilunistrseniivesnans
thie il wnliususuinsinuueandu 4 sy Tdud
Positive manefis SuduiasinetaUiuiy
Stable yanefa Suduinsineraliudsuuuag
Negative #1889 SUAUATARDIIUTUAAAY

Developing #n8fs dusuATARDIAUSUTU Usuanas wiseluiiuduundas

'
=

vEasvAsenausznia “iasaniitia” (Creditlert) Sadufunounilwesnmanumusudunsiniiviasmisussnanasio
assagluudlunsdidefnngnisaiddyfmiamisinsuuduiuiedmansmudessiaviensfuresesdnsiivia
iR T aSudy wideyadsnandslidaau nioenaazdasunalale Wy nsmusinAanis nsamulug mswasunlas
Tassadradunu viounuausneg s Tnoaeddlifinnnuasuulamasudunsinfuudedila el eiouliinamu
seiinsedilunisiaranulunsarsvivesesdnstug seuasinfidausenoudae wapa (Rationale) fudamslunisoen
UsenaLieunieusey “lAsAnfida” (CreditAlert Designation) linseufusuduiasinlaguu lneannissey “wuiliududu

L1ASAR” (Rating Outlook)

wshanifla Wunisueniienansiudsuwdassuduiasinlusyezdulng 3ai3 suuuu @e (1) Positive (Uan) (2) Negative (au)

uay (3) Developing (Sslaidmiau)

#01UUN1TINDUAUAULULTDND Fitch Rating

A5 U18NNSINIUAUANNLUILYRD RS ELeN? drusulsewmdlng

o
A o [ '

AAA (tha) uansfiaszdiunuindefiotugeanvessuduanuiniefonelulssmdlvedsimuslag Fitch Ingdusuaiia
idefiotlazueuliiususunnuindefeffimmdss “tesilgn” WewSsudvuiugeonnmavionsiasdy
Tutssimalne uaslasunfudrasfmusliuinsasmenisiuiieenuiemuseiulasigua

AA (tha)  wansisszduanuinidefietugannitisuifeutuieannsnansuienansdululsumalassziuanuindedoves
ps1ansentsdutudensnngeenanasviionsassuildsunsindusuanuiefietugsanvesusemelne
Wieadniiay

BBB (tha) uansfsszdummnndefefulunmadiowsoudsuiufeenamasdululssmealng ogdlsiafanudululy
wnninsasuudawesdaunsainieanmmassughirsdnansenudeauanusalunstsevid Wnsenna

MTUANANYRINTIENTVNINSRUME TN IesasridunlasunsTnduduanuiteieluussinnigandi
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BB (tha)  uansdsszdumnuidederoutuduilowiouisuiufeennmasdululssmealng nmstrseuinuidoulves
aasvaninglutsamaiugiinmlivivedlussuniuaranuannselunstissridunuimuanaesd
amalaiuiuousnntumunsudsuslameaasuginlumsay

B (tha) LLamaﬁaizﬁummmL%aﬁa%uﬁﬂafmﬁﬁaﬁﬁzmﬁaLU'%EJULﬁauﬁuﬁaaﬂmwmwﬁﬁuﬂ Tudszwalnegnisufufni

v o a o

Reoulvvaswnanmiluazdeyniuniinisdudmaluldlaludeqtu uinnuduasdiineglussAunilanitu uae

U
v '

anuanansolunmstssninufmuasgsdeidesviniu wasarwannsalunistissniinusinusedisreidedy
13,JLLﬁuausTTuagjﬁuamwﬁL?jyaﬁiamiﬁwLﬁuqiﬁaLLazamwmamwgﬁﬁ]

CCC (tha), CC (tha), C (tha) wansisszduamnindeietudunnilawisuifieufudesnanasnienansdululssmelng
ArwannsalunmsufiRnudegniunansiiutueg fuanizfidedenisduiugsfiauaznisiaumiaasugia

LNE9DE 1R

v v
[ =1 [ o

D (tha)  SuduauUWIaiiewmall szgnivualidnivesdnsvionsianmildmaseglunnesinidadisenillutagdu

Mesunenssasuiuasnindefiostezay dwmsuusundlng

F1 (tha) LLam5&sxoﬁ"uﬂq'1ufmmsa%guqqqmiumiﬁﬁﬁwﬁmuL“q"aulwaamﬂmﬁmam:uﬁmmLﬁ@Lﬂ%‘&JULﬁauﬁ’UQ’aaﬂmw
ansviensanssudlulssndlneneldsuiuanuindedefezuevlfdmiususuauindedefidannudes
“Youfian” eSsuifisuiugeennsansdululsemaiientu uazlasunfudayimueliifunsaismissiud
ponviaaUsiulnessuna lunsdififiseduanuindefioguiufiewariidgdnual “+” wandliifiufundud
ananiudediefitivue

v

F2 (tha)  wasedaseaumNNanunsatunsirseuianutoulunianistuaiufiruaalluseaunuine lalawSeuiieunusl

U

T o 1

oonemaavhsululssmadsaty ogndlsf seiuresanindediofindndilionuileuvinfunsdlildsunsdn
Susumnuingedefiganda

F3 (tha)  wansdeseduanuanuisaluntsdissnimudoulvvesmsrarsnaiuauimuanailussdviiunaiade
Wisuisuiugeenanansduniensiansdululssmediondu egnalsii anuannsalunsdisenidandnayd
mmhjLLﬂuaumWﬂ?’fu"LUmwmvé]awmLiJ"S'suuﬂaﬂumaaﬂuszssé"’umﬂmfﬂmﬁmaﬁlé’%’umﬁmé’uﬁuﬁ@aﬂiﬂ

B(tha)  wansdsszdunnuanunsalunistrsznilmuidoulvesmasmsfumuivunnailiviueu iewisuifisudy
Feannaransdululssmalng auannsalunistrszaidananagliuiueuninduaunisidsunuamg
wsugiauarnsiulunsauszezdy

C(tha)  wansisszdumrmannsalumstiseviinudeulmwesmsasnisdumuimunnailivivougs dewFouidtey

1Y

vipenaansdululsewalneanuaunsalunsujifnudeyniumenistuiuedfivaniziidesenisaiiy

IINAUATAN NN TAUMNLATHFAMNTY

D (tha) WERIDINISRATATISENUNLALAATULAIVS BANAILLNNUY
nngmaUszneunsdInduduaaingatieluszezen Tussezdu dwsuussndlng

wiesUiaydmTulsemalng “tha” azgnssylidennduduninuudideiionnszAu okunANULANGIBENINNTTIA

dudumNu@eiiesEAvaINg WTomNNe “+” e “-” anavgnszyliiufudenduduauileiod miuyseinanileg
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v
]

Wonaasisanusgeslagilssuiisuiunigludusuanuindetotunan visll azlufinsszydydnval Aevineasnaiidingy
FUAUANNUITDTOBURY “AAA (tha)” MisodURUNAINTT “CCC (tha)”
dmsududumnuundadelusseseniuazazlilinnsssydyanvaldeviedinand mivdusuauindeislussesdu

YDNNNDIN “F1(tha)”

o

dyaraumsuSududuauiieiie (Rating Watch) : dyaaumsusudusuauiiieioazgnldivondsliinainunsiuii

L Ag 7]

v

fanudululdfiasiinisasunvassusuanuiidetonavudsiuiliuiirnswesnisiasunuasinan dyaufinanieia

[

I - 1 1 v o W A A gy X o » & L o
seulu “dyqraiuin” Fedsduuilifilunmsusududiuanuunietalvigatu “dyginau” astsduuilibulunisusududiuaiy

a o

Undeiieliiias wie “dygraiiand” lunsdiisusuauiidefesnaazlasunisusululsuamionsilaeund dygrunis

LA

USududuanuundededinasgnszylidmiutssesianduy

v a

gnsdrunsasuvasnamulaunu daf wiwaes wandda vaus Wud

=

dauil 1 : dasrdrumsasuidurumugeannindduvseddyn (single entity limit)

v

1| asnansniesslne Lidindnandiu

2 | a91EnImAsgEnaUsEme

2.1 nadifl credit rating aglu 2 Sufuusniuly lidindnsdiu
2.2 n3eil credit rating aglusesu investment grade usisndn 2 TaliAiu 35%
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