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KTAM Multi Manager Flexible Equity Fund
AU UL UNANISANLTUUYD S
nasnulaauny diaf wuaes windlas 8a30 Wud (¥liaazauyadi)
nan1sALiuu (Fuga o 31 AanAN 2566)
Juaanzilon/ 3181 % ANUYIWIAT % ¢iol
NBINUTW Fuwdsuulas | daviae T T T e
dounas | dounds | dounas | dounds | dounas | dounas .
wlsvienisasu | (Uw) | YTD - - . . . | vanzdeu
309U | 6 LAY 14 34 51 104
NaINuY
KT-MFE-A 15 nwanAu 2561 | 95525 | -4.57% |-11.17% | -6.31% | -1.34% | -0.80% 1.52% N/A -0.83%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A
ANUAUNIUYDY
. - 12.60% | 12.20% | 12.64% | 14.41% | 16.43% | 18.58% N/A 17.87%
Han1sALiunY
AUAUNIUYDY
e N/A N/A N/A N/A N/A N/A N/A N/A
T Tn

v ' v
1 v ad o A

Benchmark = Lifid¥ilain \lesa1nnesnu Architas Flexible Equity (neanuwndn) Lifideddin uarliladnisdnnislaededeiudvinimisdule
agslsinnu viEndan1sveanudvdsuasuulawisidiananisdudunudnanld weliaenadesiudyiivseuiisuinewulusiadssmaau
AuiusEndanIsLiuauaIs

AnufuNuAady % ded

NSUEAINANTANTUIUYBNBINUTINALITNMIAUTUS iU

WiBuiguAUAITIn WazAIAMLEEIYRINBMUTIU (SD)

% @l
Q|
2556 | 2557 | 2558 | 2559 | 2560 2561 2562 2563 2564 2565

KT-MFE-A N/A N/A N/A N/A N/A  |-15.67% | 16.13% |13.21% |15.98% +22.16%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AMUNUNINYDY

. - N/A N/A N/A N/A N/A 11.69% |10.25% [26.61% |11.78% |22.88%
NaNISAL U
AUNUNINYDY
s NA | NA L NA | NA | NA | NA L NA | A | A N/A
pLielo

v

* wan1sefiuanud 2561 Wu % mugianm
Benchmark = Liififwiyin \iesainnaanu Architas Flexible Equity (neanuman) laddviidin warlailafinnsdanislaednedeiusiuil
il

a 1% ' [

nan153ule agrelsfieny vSENTRn1sveaILANS Nazldsunlasvild Tananisandunuaananle Weliasnndasiun
Wisuieuiineayulusssemeaamu suiivisndanisiiuauais
AnufuNuAady % ded

o o a Cd 2 o/ o l-g o o a
- AN TIANANTANTUNUYBINa U AT ULLATATTUAINNINTFIUN T TANAN SANTINILYBINDYUTINVEY
HUIANUTENIANTAMUY
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KTAM Multi Manager Flexible Equity Fund
wuukanAnlgTefisenivainnausIu
a v a '3 2 ad a ad 3 a '
nawuiUaiauny fiad uuwaes wandila 8a30 Wuad (leazauyann)
¥2970UTUYTAUATUN 1 WOBAIAN 2566 DeTui 31 AaAN 2566
L9y da 3 ° a v
AldIneNEenivaInnamusIN* IUIURY Jouazvas
(fund's direct expenses) Mg : WuUm yaAMINGRuUgN3
A5TINHENNTIANS 5,365.09 0.72
AssIulleNgguanayselenl 121.02 0.02
AessuLlsnuensioy 806.78 0.10
AR 9** 62.53 0.01
SAUA LG BN IUUN*** 6,355.42 0.85

*PudnsiisiunSyaniiundy
“ensssuilleunaralienuiagsenisiyadtdesninfesay 0.01 vesarmingdugns

»gismAnunenihdeviendnninduazasssudounie MiAatuannstevienanning

i Bdulatfyrradmiutulaniuung 40 (4) (n) uialszunasugins

senunenthnlasuaunentigegaduduauwsn
nowudaauny daf wuaes wiandida 8a36 Wua

senineduil 1 waunaw 2566 feiuil 31 nanaw 2566

v v
a a a ada

nowuUapuny daf wuuees wandida 8a36 flud WWunswuiawulumhesamusiayssme

¥
' v A

Aty Jalsifienunenihdevienanning
Tayadnsduvyuiisun1sasu (Portfolio Turnover Ratio : PTR)
a v a ¢ 1@ ad a ad s
nawuiUaiauny faf wauaes wandida a3n Wua
529U 1 wauAaN 2566 B93un 31 AanAN 2566
PTR = N/A
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FIUFATULATAMUNTABNRULAZN IR TERNY
nasnulaauny laf uuwees wiEnd@ida 530 ilust
yaAn & Suil 31 ganAu 2566
I18ALIBIANITAMY YAAIAINTIANAA
wannswevsanswdauluussng 19,717,489.58
WuensuIAIg
SusuALLEedD © AAA 19,717,489.58
wanningvisaninddusraszmea 668,089,234.04
N8N ATIHTUY 668,089,234.04
Syaderediaii(fls/ananuandaygn) -7,966,191.45
Foyaniidredeiudasuanasu wedasiuanudes (Hedging)

sas o

foyareney/ deyeynesiise A 3 adan
- FUIAIINTNNN D0 (@1TU) SUAUANNUTRDR | AA+ -8,187,692.05
- FUIANSNINSINESUR 310 (HN1TY) SUAUANNULTDTD : AA- 325,947.80

- sUATARAUANSATISeasA (lne) 310n (YY) dUFUANULLTEDE : AMA  -104,447.20

Sue -5,065,387.42
Ussnnmdnnindvieningaudunuitdinmuimun 1,036,529.24
UsennaensAnesudue 1,459,622.81
UssLamsenseneinevtentiauaun -7,561,539.47

yaAmIngdugns 674,775,144.75

¥ 4

sgauaguIIuRuamuluasasuinil Ruen wiansiansnaminau
a v a s & ad a ad ¢
nawuaAuny faf wuwees andila 8aR Hua

yaAn a Sufl 31 ganAu 2566

NGUYBINTIES YAAININIININAIA
(M) as1asnesgive/msnansnasginaseme 0.00
(¥) 991855 UIASTRNYMUBRNIZIARTY SUIANTNIDYE 19,717,489.58

vieusndunududoen/diuseyenta/admdymuseiu

(R) A1ansviderpeniTiussmillesu rating Tusedu investment grade 0.00
Wugfeen/ffuses/onta/adnmds sy iy

(1) aansuFefpeniiiuismiilssunsiadufummnindeslussduiiiinin 0.00
investment grade n3olaifl rating (uffoon/gSusesenta/adnudymuseiu

[

adaugega (upper limit) NUENIANTT AIAdnazamulungy (1) 15.00%

'KTAM

%NAV
292

292
99.01
99.01
-1.18

-1.21
0.05
-0.02
-0.75
0.15
0.22
-1.12
100.00

%NAV

0.00

292

0.00

0.00

NAV

Page 4]|5189U50UZ8Z1281 6 LAY



a

a v a 4 e ad a =1 g
naeuUaLALnY 18R wuLwRes wandila 8a3R Wua

KT-MFE KTAM Multi Manager Flexible Equity Fund
MuazBeadinsasuazdudiuanuindefiovesnsansyndaly port
naauilaiauny daf uuees win@ida 530 dlud
yaAn a Sufl 31 AanAu 2566
Uszian Koan JUAUAY
vydefie
VYA ATIENTNY Architas Multi-Manager Europe Limited
RuensuAg sumsauauniavsinesa (ne) I1ia Gy AAA

./ KTAM

UAAIAY
5IAINAN
668,089,234.04
19,717,489.58
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KTAM Multi Manager Flexible Equity Fund

dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDMUTIUNEN LUAIUTENA

dayan1sasyuYanayu Architas Flexible Equity

TOP HOLDINGS A5 AT 31/10/2023

Name Y

Architas Multi Manager Selection US Equity 17.67 Geographical Allocation

ANA Rosenberg US Enhanced Index Equity Alpha 11.18

iShares M5CIUSA ESG Enhanced UCITS ETF 9.82 ‘

Hermes Asia Ex Japan Equity Fund 8.28

Architas Selection European Equity 6.96

AB SICAV | American Growth Portfolio 5.83 ‘

ishares MSCI Europe ESG Enhanced UCITS ETF (A ]

Robeco BF US Premium Equities 5.0

FSSA Asian Equity Plus Fund 5.16 » US G2.04%
Fidelity Funds Asia Pacific Opportunities Fund 444 ¢« Europe 14.29%
Total 82.15 = Asia Pacific Ex Japan 13.55%
Total number of holdings 12 * Japan 10.11%

NUBAA : VBYAIINNBINUTINVEN 04 Tuil 31 AanAw 2566

wamsﬁ%ﬁmm%aqnamu Architas Flexible Equity

Time Pariod: 10/4/2017 w 10/31/2023
Source Data: Total Return

50.0%
45.0%
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
=10.0%

-15.0%
472018 10,2018 42019 10,2019 4/2020 10/2020 472021 10/2021 4/2022 10/2022 4/2023 10/2023

= Architas Flexible Equity R USD Acc 17.6%

WARDUUVNUTDUNFIS T
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Architas Flexible Equity R USD Acc 0.66 -20.09 14,58 18.86 20.96 -15.43

wanauunudounal (*wanouunudounds 3 T ua: 5 U ithuwanauuvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1Year 3 VYears* 5 Years*
Architas Flexible Equity R USD Acc 0.66 -10.39 -4.32 5.11 2.56 4.89

Source: Morningstar Direct

U8R : Uayaann Momingstar Direct a4 Tuil 31 AanAw 2566
- wansendunuluede Slmdudsdududmanisadunulusuiag

ANNBULNUNLIATUIINUSENIANAN9USEINA (Rebate fee) 0.60% a3 NAV

Page 6|91897U50U52824781 6 LHiau



a v a 4 e ad a ad g -
ﬂ@ﬂﬁqULﬂﬂLﬂLm&I 1af w3 Wandila 9a3R Nua 1 . KTAM
KT-MFE =)

KTAM Multi Manager Flexible Equity Fund
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neigean wazlisuransenutosunNNsiURsuLUamnegsia LAsugia wavdindendun
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a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]
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D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy
duSunsiasusuasinnsansuisserdy viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁﬂﬁwiﬂﬂﬁiﬁﬁ’lﬁdﬂJS%@‘UEUENWISGU@L%ﬂﬂ?ﬁﬂLﬂﬂ%?Sﬁﬁ]%Lﬁm‘ﬁlﬁﬁ]’mﬂﬁﬁﬂﬁiﬂ‘ﬁﬁgﬂﬂf (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
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Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a
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o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?jw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy widayadsnaradalidaiau vieeavedasunalale wu n1smivsnianis nsamulni n1s
Wasuuladdasaiaiuny vioununusngg a1 lasesdiliinsudeuamadusuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) 7iuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniiammensdsunlassusuiasasluszezsulngd daiis JULUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauundeiiodugeanvasdusuauindofionieludssmalnedsimualag Fitch Tnedudy
arunindedetazueulitususuanuindedefifirudss “tesiign” WeiSeuiisutufoonnsaisuie
prassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilasiyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsanswiensiarsdululssmelasssduain
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fnnnimswdsuamesmumsaivieanmmaasusinsiinansenusennuannsalunstisevilliasg
mmﬁmuﬂnmsuaamwmsmamsﬁuma’Wﬁmﬂm'mswmiwﬁﬁuﬁlﬁ%’umﬁmé’ué’ummmL%aﬁaiuﬂianwﬁqq
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maTmmuaianaaeia (ne fiie ann) Standard Chartered Bank (Thal) Public Company Limited
140 Wireless Road, Lumpini, Paturmwan, Bangkok 10330
Registration Nao. 0107536000428
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